UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF FLORIDA

Case No.
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CONCORDE AMERICA, INC.,
ABSOLUTE HEALTH and FITNESS, INC.,
HARTLEY LORD,

DONALD E. OEHMKE,

BRYAN KOS,

THOMAS M. HEYSEK, MGy
ANDREW M. KLINE, AND - TRy |0 o
PAUL A. SPREADBURY SNow ““Ve&

Defendants,

DASILVA, SA.

VANDERLIP HOLDINGS, NW,
CHIANG ZE CAPITAL, AVYVY,
RYZCEK INVESTMENTS, GMBH, and
BARRANQUILLA HOLDINGS, SA

Relief Defendants.
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EXHIBITS IN SUPPORT OF SEC’S EX PARTE MOTION FOR ORDER
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FREEZING ASSETS AND ORDER PROHIBITING DESTRUCTION OR ALTERATION

OF RECORDS
Volume |
1. Tim Galdencio declaration
2. Ventana Consultants corporate documents
3. Concorde America corporation documents

4. Michael Spadaccini letter of opinion and SEC Form D
5. Ornate Holdings corporation documents
6. Ornate Holdings, Inc. Action by Written Consent of Majority Shareholder

7. NASD CRD Record of Donald Oehmke



8. Testimony excerpts of Tom Heysek
9. Testimony excerpts of Andrew Kline

10. Testimony excerpts of Paul Spreadbury
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DECLARATION OF TIMOTHY J. GALDENCIO

Pursuant to 28 U.S.C. § 1746, the undersigned states as follows:

1. My name is Timothy J. Galdencio. I am over twenty-one years of age and
have personal knowledge of the matters set forth herein.

2. I am a certified public accountant in the State of Florida and am employed
as a staff accountant with the Southeast Regional Office of the United States Securities
and Exchange Commission ("Commission").

Documents Reviewed — Transfer Agent Records

3. I personally reviewed records of Interwest Transfer Company, Inc.
(“Interwest”), a stock transfer company located in Salt Lake City, Utah. A true and
correct copy is attached hereto as Composite Exhibit A.

4, I reviewed offering documents, stock certificates, and transfer records
relating to the purchase of 10 million shares of Concorde America, Inc. (“Concorde™)
stock for $1 million by Ventana Consultants of Pennsylvania, LLC (“Ventana of PA”),
and the subsequent transfer of Concorde stock certificate number 2109 issued to Ventana
of PA (see attached Composite Exhibit A), in the following manner:

a. 1 million shares issued to Barranquilla Holdings, SA (“Barranquilla”),
certificate numbers 2128 and 2129. A true and correct copy is attached
hereto as Exhibit B.

b. 2 million shares issued to Vanderlip Holdings, NV (“Vanderlip”),
certificate numbers 2110, 2111, 2112, and 2113. A true and correct copy

is attached hereto as Exhibit C;



c. 1 million shares issued to Chiang Ze Capital, AVV (“Chiang Ze”),
certificate numbers 2126 and 2127. A true and correct copy is attached
hereto as Exhibit D;

d. 2 million shares issued to Da Silva, SA, (“Da Silva™), certificate numbers
2114, 2115, 2116, and 2117. A true and correct copy is attached hereto as
Exhibit E;

e. 2 million shares issued to Stromberti Esse GHBH, certificate numbers
2122,2123,2124, 2125. See attached Composite Exhibit A;

f. 2 million shares issued to Jonti Warburg, Ltd., certificate numbers 2118,
2119, 2120, and 2121. See attached Composite Exhibit A.

5. Based on my review of the foregoing records, I established a basis price of
$0.10 per share of Concorde stock. See attached Composite Exhibit A.

Documents Reviewed — Brokerage Account Records

6. This declaration is further based upon my personal review of records of
Newbridge Securities Corp. (“Newbridge”), Sunstate Equity Trading, Inc. (“Sunstate)
and Electronic Access Direct, Inc. (“Electronic Access™), including documents that were
obtained through electronic requests for trading information to broker dealers trading in
the securities of Concorde and Absolute Health and Fitness, Inc. (“Absolute Health™).
These requests were forwarded through the Securities Industry Automation Corporation
(“SIAC”) to brokerage firms who responded electronically to SIAC, providing date, time,
price, and other data relating to each purchase and sale of Concorde and Absolute Health

stock. Ireviewed the data for the following brokerage accounts:



Barranquilla, an Anguillan International Business Company (“IBC”),
account number 0101-LC-395443(0)8, produced by Newbridge (a true and
correct copy is attached hereto as Exhibit F) and account number
14302137, produced by Electronic Access (a true and correct copy is
attached hereto as Exhibit G);

. Vanderlip, an Anguillan IBC, account number 42021907, produced by
Sunstate. A true and correct copy is attached hereto as Exhibit H:

Chiang Ze, a Trinidadian corporation, account number 07-42020347,
produced by Sunstate (a true and correct copy is attached hereto as
Exhibit I) and account number 14300867, produced by Electronic Access
(a true and correct copy is attached hereto as Exhibit J);

Da Silva, an Anguillan IBC, account number 07-42021915, produced by
Sunstate. A true and correct copy is attached hereto as Exhibit K; and
Ventana Consultants, Ltd. (“Ventana™), a Michigan corporation, account
number LC30000095402(2) produced by Newbridge (a true and correct
copy is attached hereto as Exhibit L).

My review of trades of Concorde revealed the following:

Barranquilla — Approximately 1,540,360 shares of Concorde were sold
from August 5 to August 11, 2004 and approximately 1,540,360 shares
(including shares issued under stock certificate numbers 2128 and 2129)
were purchased through the Pink Sheets market (“Pink Sheets™) during
that same period. Assuming a basis price of $0.10 per share, Barranquilla

realized a net gain of approximately $5,233,753 from sales and purchases



of Concorde from August 5 to August 11, 2004. A true and correct copy
of my analysis is attached hereto as Exhibit M.

. Vanderlip - Approximately 1,647,530 shares of Concorde were sold from
August 5 to August 11, 2004, and approximately 1,647,530 shares
(including shares issued under stock certificate numbers 2110, 2111, 2112,
and 2113) were purchased over the Pink Sheets during that same period.
Assuming a basis price of $0.10 per share, Vanderlip realized a net gain of
approximately $4,330,038 from sales and purchases of Concorde from
August 5 to August 11, 2004. A true and correct copy of my analysis is
attached hereto as Exhibit N.

Chiang Ze - Approximately 522,835 shares of Concorde were sold from
July 28 to August 10, 2004, and approximately 522,835 shares (including
shares issued under stock certificate numbers 2126 and 2127) were
purchased over the Pink Sheets during that same period. Assuming a basis
price of $0.10 per share Chiang Ze realized a net gain of approximately
$1,696,611 from sales and purchases of Concorde from July 28 to August
10, 2004. A true and correct copy of my analysis is attached hereto as
Exhibit O.

Da Silva - Approximately 499,495 shares of Concorde were sold from
July 27 to August 5, 2004, and approximately 499,495 shares (including
shares issued under stock certificate numbers 2114, 2115, 2116, and 21 17)
were purchased over the Pink Sheets during that same period. Assuming a

basis price of $0.10 per share, Da Silva realized a net gain of
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approximately $1,794,910 from sales and purchases of Concorde from
July 27 to August 5, 2004. A true and correct copy of my analysis is
attached hereto as Exhibit P.

Ventana — purchased 10,500 shares of Concorde on July 27, which were
then sold on August 3, 2004. Ventana realized a net gain of
approximately $5,265 from sales and purchases of Concorde from July 27
to August 3, 2004. A true and correct copy of my analysis is attached
hereto as Exhibit Q.

I also reviewed offering documents, stock certificates, and transfer records

relating to the purchase of 14.5 million shares of Absolute Health stock for $85,000 by

Victoria Management Ltd., IMA Advisors, Inc. and Brazos Partners. True and correct

copies of Interwest documents related to these transactions are attached hereto as

Composite Exhibit R. The certificates numbered 3074 to 3078, 3081, 3084 - 3098 issued

to these entities were subsequently transferred in the following manner:

a.

6.0 million shares issued to Ryzcek Investments (“Ryzcek™), certificate
numbers 3099 - 3107, 3110. True and correct copies of certificates are
attached hereto as Exhibit S;

4.5 million shares issued to Barranquilla, certificate numbers 3109, 3111.
True and correct copies of these certificates are attached hereto as Exhibit
T:

3.5 million shares issued to Chiang Ze, certificate number 3108. A true

and correct copy of this certificate is attached hereto as Exhibit U;
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d.

100,000 shares issued to Ventana certificate number 3116. A true and
correct copy of this certificate is attached hereto as Exhibit V:

400,000 shares issued to Corporate Financial Consultants Ltd. (“CFC”),
certificate numbers 3112 — 3115. True and correct copies of these
certificates are attached as Exhibit W;

Based on my review of the foregoing records, I established a basis price of

$0.01 per share of Absolute Health stock. See Composite Exhibit R.

10.

My review of trades of Absolute Health revealed the following:
Barranquilla — Newbridge account - Approximately 25,300 shares of
Absolute Health were sold from August 5 to August 16, 2004, and
approximately 25,300 shares were purchased and sold during that same
period (including shares issued under stock certificate numbers 3109 and
3111), Barranquilla realized a net gain of approximately $10,990 from
August 5 to August 16, 2004. A true and correct copy of my analysis is
attached hereto as Exhibit X.

Barranquilla — Electronic Access account - Approximately 4,533,819
shares of Absolute Health were sold from November 15 to December 3,
2004 and approximately 4,533,819 shares were purchased during that
same period (including shares issued under stock certificate numbers 3109
and 3111), Barranquilla realized a net gain of approximately $9,394,156
from sales and purchases of Absolute Health from November 15 to

December 3, 2004. See attached Exhibit X.
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C.

Chiang Ze — Sunstate account — Approximately 521,655 shares of
Absolute Health were sold from June 14 to August 24, 2004, and
approximately 521,655 shares were purchased during that same period
(including shares issued under stock certificate number 3108), Chiang Ze
realized a net gain of approximately $623,757 from sales and purchases of
Absolute Health from June 14 to August 24, 2004. A true and correct
copy of my analysis is attached hereto as Exhibit Y.

Chiang Ze — Electronic Access account — Approximately 3,211,743 shares
of Absolute Health were sold from October 13 to December 10, 2004, and
approximately 3,211,743 shares were purchased during that same period
(including shares issued under stock certificate number 3108), Chiang Ze
realized a net gain of approximately $4,427,965 from sales and purchases
of Absolute Health from October 13 to December 12, 2004. See attached
Exhibit Y.

In addition, Ventana sold approximately 100,000 shares of Absolute

Health between June 14 and June 18, 2004 (including shares issued under stock

certificate number 3116), Ventana realized a net gain of approximately $81,000 from

sales and purchases of Absolute Health from July 27 to August 3, 2004. A true and

correct copy of my analysis is attached hereto as Exhibit Z.
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Documents Reviewed — Wire Transfer Records

I also reviewed records of wire transfers received from Newbridge,

Sunstate, Electronic Access, and Penson Financial Services Inc., the clearing firm for

each of these stock brokerage firms. My review revealed the following:

a.

13.

Ryzcek — $1,172,876 was transferred from Ryzcek’s account to Sun Trust
Bank account number 41001143506 between June 29 and August 5, 2004,
for the benefit of Ryzcek.

Chiang Ze - $4,134,865 was transferred from Chiang Ze’s account to Sun
Trust Bank Bank account number 41001143506 between July 28 and
August 11, 2004. Also, $4,858,712 was transferred from Chiang Ze’s
account to First Curacao International Bank, N.V., (“First Curacao”), for
the benefit of Chiang Ze account number 01-801-200455-01.

Barranquilla - $9,213,425 was transferred from Barranquilla’s account to
Barclay’s Bank, for the benefit of First Curacao for further credit to
Barranquilla’s account number SA 01-801-200637-01.

Da Silva — $1,769,005 was transferred from Da Silva’s account to an
unknown destination.

Documents Reviewed — Trading History

I also have reviewed the 52-week high and low stock prices for Concorde

as reported by Yahoo! Finance, which demonstrate that the stock price declined from a

52-week high of $8.90 on August 12, 2004, to $2.51 the next day then climbing to $5.40

on August 18 followed by a steady decline to a low of $0.16 on November 2, 2004.



14. 1 also have reviewed the 52-week high and low stock prices for Absolute
Health as reported by Yahoo! Finance which demonstrate that the stock price declined
from a 52-week high of $2.75 on August 12, 2004, to a 52-week low of $0.55 on October
20 before achieving new 52-week highs of $2.86 on November 30 and then $5.09 the

next day, December 1, 2004.

T AT M

Timothy J. Galdencio

Executed on February 11, 2005



INTERWEST TRANSFER CO., INC.
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MICHAEL SPADACCINI CONCORDE AMERICA INC - COMMON
12531 EL CAMINO REAL UNIT A
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2109 X 10,000,000 VENTANA CONSULTANTS OF PENNSYLVANIA LLC

Extra Information: 504 D FREE
Reference Note: RES
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Control Log Entry

Company Name: CONCORDE AMERICA INC - COMMON

Transfer ID: 72004EJ0381
Company ID: 1620

Control Investment Free Trade Total Reference
Beginning Balance 0 199,200,847 1,164 199,202,011 504 D FREE RES See File
2109
07/19/2004 Change 0 0 10,000,000 10,000,000
EJ New Balance 0 199,200,847 10,001,164 209,202,011

7/19/04 3:09:45 PM
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12531 Ei Camino Real, Unit A,
San Diego, CA 92130

B58.350 5183 fax,619.374.2027
micheel@learnaboutiaw.com

Michael Spadaccini
aftornay al taw

June 28, 2004

Stacie Banks

Interwest Transfer

1981 East Murray Holladay Road, Suite 100 ch

P.O. Box 17136 &,
Salt Lake City, UT 84117 JU[ p &p

Fax: (801)277-3147

RE: Concorde America, Inc.
S '

Dear Stacie, Q(D -

This letter shall serve as opinion of counsel regarding the issuance of shares (the
“Shares”) of the voting common stock of Concorde America, Inc. (the “Company™).

Please note that this letter of opinion includes specific instructions for the
dalivery of the Shares.

| am of the opinion that:

1. The Company is a corporation duly organized, validly existing, and in good
standing in the State of Nevada. The Company is not subject to the reporting
requirements of the 1934 Securities and Exchange Act, the Company is not a
"development stage company" as that term is defined in Rules promulgated under the
1933 Securities Act.

2. The Company, beginning on June 29, 2004, and continuing to the present, is
conducting an exempt public offering of its securities (the “Offering”} under Rule 504
of the General Rules and Regulations promulgated under the Securities Act of 1933,
and according to the dictates of the following state securities laws, as applicable:

. § 203(t) of the Pennsylivania Securities Law.

Furthermore, the Offering was conducted “Exclusively according to state law
exemptions from registration that permit general solicitation and general advertising
so long as sales are made only to "accredited investors” as defined In Rule 501(a).”
(Rule 504(b)(1)(iii)).

3. The Company filed a valid, conforming Form D with the United States Securities
and Exchange Commission on or about June 29, 2004, and a valid, conforming Form
E with the Pennsylvania Securities Commission on or about June 29, 2004 pursuant
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to Pennsylvania law, and is entitled to any benefit which the filing of the Form D and
the Form E gives to the Company.

4. In accordance with the foregoing, shares sold under the Offering are not subject to
limitations on resale, and are to be Issued as freely tradable securities, and are not to
bear any restrictive legend.

5. All of the purchasers in the Offering are validly organized entties and have
submitted detailed investor gquestionnaires and subscription agreements to the
Company.

6 The aggregate amount of shares sold in the Offering, in the previous tweive
months, including the Shares issued hereby, do not exceed the sum of $1,000,000.

7. Instructions. Please issue the Shares as follows.

No. of Sharehoider Delivery Address/Delivery Method:
Shares
10,000,000 Ventana Consultants One certificate by next afternoon

of Pennsylvania, LLC delivery to Michael Spadaccini's office
2704 Commerce Drive address, my fedex account number is
Hamisburg, PA 17110 188221855.

Any further questions or requests for clarification may be directed to my office at the
contact information that appears above. | have enclosed a copy of the resolution of
the Company's board of directors in connection with the Offering.

In presenting the opinions and conclusions expressed in this letter, | have relied
specifically and materially upon certain representations made by the Company, and its
shareholders. Neither | nor my office represents the shareholders, and this opinion is in
no way intended to either create such representation, or to constitute legal advice
rendered for the benefit of, or on behalf of, the shareholders.

Caution is given to anyone referring to this opinion that opinion letters of counsel are not
binding upon the Securities and Exchange Commission or the courts. To the extent
persons relying on this letter may have knowledge of facts which are contrary to those
upon which this opinion is based, then this opinion would not be appticable. This opinion
may be withdrawn at any time if information is discovered which would cause me to
change my opinion or if any state or federal agency or court takes an adverse position
to the opinions or conclusions expressed hearein.

Any further questions or requests for clarification may be directed to my office at the
contact information that appears above.

g2
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ase contact me as soon as possible.

) you have any further questions. ple

Yours fruly,

<

Michael D. Spadaccln&

23
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APPENDIX A: SUBSCRIPTION AGREEMENT

DITED STORS (PERSONS OR

[THE HARE A ERED SOLELY TO ACC

ErmSTErEs OF SUBSTANTIAL MEANS WHO MUS}’{D M,fE(T:ofngg& AII:'ESSSI%I;IFICAIE‘{
AFFO

FINANCIAL QUALIFICATIONS AND CAN RETHEDITED

UALIFICATION AS AN ACC

INVESTMENT). FOR MORE INFORMATION ON Q A

]NVEgTOIL PI),EASE READ THE SECTION ENTITLED “ACCREDITED mv}:sm;xs"rxfk ?m

BODY OF THE MEMORANDUM OF WHICH THIS SUBSCRIPTION AGREEMENT IS A .

Instructions to Subscription Agreement:

a. Investars wishing to subscribe to purchase shares of Concorde America should complete
and sign this Subscription Agreement.

b. CAREFULLY REVIEW THE MEMORANDUM OF WHICH THIS SUBSCRIPTION
AGREEMENT IS AN EXHIBIT.

¢. Completed Subscription Apgreements with completed Investor Questionnaire and
payment should be returned to;

CONCORDE AMERICA, INC.
7205 Mandarin Dr., Boca Raton, FL 33433

d. Payment should be made to “CONCORDE AMERICA, INC.”

Subscription Agreement:

The undersigned hercby offers and subscribes to purchase the number of Share§ set fogh }tﬁ‘r;mm(:i'
CONCORDE AMERICA, INC. (“Concorde America™) at SO.IO_Pcr share. The undemgneg :n t;:m"A gs" 2

the Shares are being issued without registration under ‘lhc. Socu.rmes A_ct of 1933, as ame2r; ef((he A ct ),:2
reliance upon the private placement exemption coma?ned in Sections 3(b) and A ;d'a ec :‘;ﬁz !
Regulation D promulgated thereunder, and that such reliance is b.ased on Fhe underslgn. s r:prS;e tg

set forth below. To induce the Company to accept this subscription and issue and deliver the Shares, the
undersigned agrees, warrants, and represents as follows:

1. This offer is subject to acceptance or rejection by Concorde America .in its sole discretion. This Agreement
shall not be binding upon either party until accepted by Concorde America.

2. The undersigned is purchasing the Shares for his or her own account. The undersigned _has not oﬂ‘en_ad or
;{)ld a participation in this purchase of Shares, and will not offer or sell the Shares or interest therein or

otherwise, in violation of the Act.

3. The undersigned acknowledges that the Shares have been offered to him or her in direct cpmmunicanon
between himself or herself and Concorde America, and not through any advertisement of any kind.

4. The undersigned acknowledges that he or she has read all the materials included in the Memorandum, that

i i i the
*ho ~fac and cale nf Shares 10 the undorsigned were based on the representations and wan:ajnfs of P;'

acknowledges that he or she has sufficient knowledge, financial and business experience conceming the
affairs and conditions of Concorde America so that he or she can make a reasoned decision as to this
investment in Concorde America and is capable of evaluating the merits and risks of this investment.

5. The undersigned acknowledges that he or she is able to bear, and understands, the economic risks of the
proposed investment and all other risks disclosed in the Memorandum under the caption RISK FACTORS.

6. The undersigned understands the following: THIS SECURITY HAS NOT BEEN REGISTERED WITH
THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES ACT OF 1933, AS
AMENDED (THE "ACT"), IN RELIANCE UPON THE EXEMPTION FROM REGISTRATION
PROVIDED IN SECTION 4(2) AND REGULATION D UNDER THE ACT.

7. This Subscription Agreement has been delivered in, and shall be construed in accordance with the laws of
the State of Nevada, except for claims arising under the Pennsylvania Securities Act of 1972..

8. The Company hereby represents and warrants as follows:

ta) Neither the Company nor a predecessor of the Company, affiliated Company; officer, director or
gencral partner of the Company; promoter of the Company presently connected with the Company in
any capacity; beneficial owner of ten per cent or more of any class of equity securitics of the
Company; underwriter of the securities to be offered under this subsection or any partner, director or
officer of such underwriter has, within five years of the date of this Agreement:

(i) Filed a registration statemnent which is the subject of a currently effective registration stop
crder entered by any state securities administrator or the Sccurities and Exchange
Commission:
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officer of such underwriter has, within five years of the date of this Agreement:

(i) Filed a registration statement which is the subject of a currently effective registration stop
order entered by any state securities administrator or the Securities and Exchange
Commission;

(i) Been convicted of any criminal offense in connection with the offer, purchase or sale of a
security, or involving fraud or deceit;

(iii) Been subject to a state administrative enforcement order or judgment finding fraud or
deceit in connection with the purchase, offer or sale of any security;

(iv) Been subject to a state administrative enforcement order or judgment which prohibits,
denies or revokes the use of an exemption from registration in connection with the purchase,
offer or sale of a security; or

(v) Been subject to an order, judgment or decree of any court of competent jurisdiction
temporarily, preliminarily or permanently restraining or enjoining such party from engaging
in or continuing to engage in any conduct or practice involving fraud or deceit in connection
with the purchase, offer or sale of any security.

(b) The Company made no advertising or general solicitation in any way in connection with this
offering,

(¢) The Company is not a development stage company with no specific business plan or purpose or a
development stage company that has indicated that its business plan is to engage in a merger or
acquisition with an unidentified company or companies; or other entity or person.

(d) The Company hereby makes this offering in good faith reliance that the offering qualifies for an
exemption from registration under Rule 504 of the General Rules and Regulations promulgated
under the Securities Act of 1933.



B6: 47 6193742827 MICHAEL _SPADAUUINI rAaGt 4o
Qoo

MICHAEL _SPADARGGINI PAGE B4

B5/23/2804
05/25/2003 16:268 FaX

BG/28/28B4 13:21 5193742027

(v} The Company shal} file a notice on Fomm D in the form prescribed by rule of the Securitias and
Exchange Commission, not (ater than the duy on which the Company recelves from any person an
sxecuted subscription sgresment or other contract to purchase the securities being offered or the
Company receives consideration from any person, therefor, whichever is earlier.

() The Campasy shall file & notioe on Form E in the form prescribed by rule of the Pennsyivania
Socurities Commission, tagather with a copy of any offering dosument or lisersure proposed to be
used in connection with thé offor and sale, with the commistion not later than the day on which the
Cotmpany reccives from any person an executed subscription agresment or other contract to purchasc
the securities being offered or the Company receives consideration from any person, therefor,
whichever iy carlior.

(8) No compensation was or will be given or pald, direotly or indirectly, 10 any person in connection
with this offering and sale of the Shares.

9. THE UNDERSIGNED J$ AN “ACCREDITED INVESTOR™ UNDER THE INVESTOR SUITABILITY
STANDARDS IMPOSED BY RULR 501, SUPSECTION (A), OF THE GENERAL RULES AND
REGULATIONS PROMULGATED UNDER THE SECURITIES ACT OF 1933. FURTHERMORE, THE
UNDERSIGNED HAS SUCH KNOWLEDGE AND EXPERIENCE IN FINANCIAL AND BUSINESS
MATTERS SUCH IT IS CAPABLE OF EVALUATING THE RISKS AND MERITS OF AN
INVESTMENT [N THE COMPANY AND HAS THE FINANCIAL ABILITY TO BEAR THE
ECONOMIC RISKS OF ITS INVESTMENT,

Subscriber; .

Ventana Cansulranayy of Pom:y‘van-a, e 1o, ee
L _ . harsby offer and aubsoribe to purchase _* 1 7T TS0 5 ey
of Shares set forth herein of CONCORDE AMERICA, INC, at _+ !® por sharx. | have enclossd a chock for
unt of the ripsiqn to) CONCORDE AMERICA, INC.

Subacriber Signae

Ventana Cond’u/f‘)nfs o PAJ LLL

Subscriber Name

27+ (‘..purcc Dewv e f'/arr/s6urgl A ITHO
Subscriber Address, City, State, Zip

Le C
Subscriber Entity Type (if not an individuat)

CONCORDE AMERICA, INC.,
The abave .fscrip!ion accepted this 2%hh day of Ju ne leooy
— By: /

i: hes it F
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Corporation, and pursuant to the Laws of the State of Nevada, hereby adopt and approve the
recitals and resolutions set forth below. which shall have the aame fares and affert ac if adawenad
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Wi our Signutures 1o bo cffective the 29th day of June, 2004

c

Hurtley Lord
Sole Direcior of Concorde America, Inc.

(6193742027
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BUSH ROSS GARDNER WARREN & RUDY, P.A.

ATTORNEYS ATLAW
220 SOUTH PRANKLIN STREET
TAMPA, FLORIDA 13602
(813) 224-9255 —

TELECOPIER (813) 123-9610

FAX COVER SHEET - PLEASE DELIVER IMMEDIATELY

Date 7/9/04

To Kurt Hodges

Company or  Interwest Transfer Co,, Inc.

Other

Affiliation

Fax Number  801.272.9370 Voice 801.272.9294
Number

LOCAL X LONG DISTANCE INTERNATIONAL

Client Code 9709 Matter # 0

From Jeremy P. Ross Voice
Number

Number of Pages /

(Bxcluding this Cover Sheet)

Comments

THIS MESSAGE 1S INTENDED ONLY FOR THE USE OF THE INDIVIDUAL OR ENTITY TO WHICH IT IS
ADDRESSED AND MAY CONTAIN INFORMATION THAT IS PRIVILEGED, CONFIDENTIAL AND EXEMPT FROM
DISCLOSURE UNDER APPLICABLE LAW. [fthe rcader of this message is pot the intended recipient or the employee or
agent responsible for delivering the message to the intended recipient, you are hereby notified thet any dissemination,
distribution or copying of this communication is prohibited. If you have reccived this communication in error, we would
appreciate having you notify us immediately by telephone, and return the original mcssage 10 us at the above address via the
U.S. Postal Service.

IF THERE ARE ANY PROBLEMS DURING TRANSMISSION, PLEASE CALL (§13) 224-9255

- 445 -
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erwest Transfer Company

BRGWR-813-223-9620

BUSH ROSS GARDNER WARREN & RUDY, P.A,

ATTORNEYS AT LAW
220 BOUTH FRANKLIN 8TREET
TAMPA, FLORIDA 33802

(813) 224-0255
FAX (B13) 223-8820

MALLING ADDRBSSE:
POST OFFICE BOX 3013
TAMPA. FLORIDA 33804

Tuly 9, 2004

1981 Murcray Holiday Road, Suite 100

Bdx 17136

Sajt Lake City, Utah 8411

Dagar Mr. Hughes:

Re:  Concorde America, Inc., a Nevads corporation (the “Company™)

NO. Ubbh P, )

@ooy

A. CHRIBTOPHMR KARTEN ¥
GLENN M. KATON
MCHAEL Q. MARDAG
ERIAN T. MCELFATRICK
3. TODD MERAILL
BTEVEN M. MEZER
JOSEPH A PROBAGCO
JEREMY P, ROSS

JOHN F, RUDY, B
EDWARD 0. GAVITZ
MARWN HYATT §BAR
ALICIA J, BCHUMACHER
W BRADLEY 5TAGGS
RANDY K BTERNS
JEFFREY W. WARREN
DAVIO B WILLIAME

1 gather that your office has received seversl potentially conflicting mstructions relating to the

isguance of one or more certificates emanating from the Company’s recent sale of 10,000,000 shares of its
single class of authorized common voting stock, The purpose of this letter will be 10 hopefully climinate
whatever confusion may remain and to authorize you to act upon the instructions of Michael Spadeccini,
infhis capacity as special counsel to the Company. In that regard, | understand that Interwest has caused a
sijgle certificate to be prepared to reflect the ownership of all of those shares by Ventana Consultants of
Pennsylvania, LLC. That certificate has been property prepared and the issuance of the shares evidenced
thereby should be recorded in Interwest’s records, but it need not be transmitted from your office because
Mr. Spadaccini has cither now provided or will be providing you with instructions conceming its
cancellation and the reissuance of those shares. 1 trust that received a clearer edition of the shareholder

322127.1
]

In my capacity as President of Concord
thys sratement is appended.

list abour which we conversed last week, but if you need further information concerning that list or the
remaining content of this letter, please advise,

Hartley Lord, President



10/05/2003 14:40 FAN [(IRVIVEY

Hartley Lord

July 8, 2004
Faj# 1-801-277-3147

Intprwest Transfer Company Inc.
Salt Lake City, Utah 84117

At{ention Stacey:

Ret Concorde America Inc.

Denr Stacey,

In gecordance with our phone conversation today, | am awaiting a facsimile transmission copy of

thq instructions you have received from counsel for the delivery of common shares of Concorde
America Inc to a third party.

Pldase be adyised that until the companvy annrnves instmictions there is 10 he na distrihntionnf

e [ — o




COMPLETE STOCK HOLDERS LIST OF CONCORDE AMERICA INC - COMM,; q 0
ALL STOCK FOR COMPANY # 1620 F E i ; g
DATE RANGE 06/01/2004 TO 08/13/2004 e
Page 1 of 3 3
~
Cert # Shares Issue Cancel TY Name Address Ciry ST Zip Ref#
2001 839 7/12/04 8/10/04 CEDE & CO PO BOX 222 BOWLING NEW YORK NY 10274 1521
1531
1533
1534
1538
1541
1548
1551
2002 40,000 7/16/04 I ADOLFO MALDONADO C/0O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2003 40,000 7/16/04 I ADRIAN ROMERO LARA C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2004 100,000 7/16/04 I ALBERTO SOBREVLELA C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
BATLLE
2005 5,000 7/16/04 I ALEJANDRA REYGADAS C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2006 100,000 7/16/04 I ALEJANDRO BATLLE C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
RECODER
2007 10,000 7/16/04 I ALEJANDRO MARTINEZ C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
GALLARDO
2008 20,000 7/16/04 I ALEJANDRO ROSAS C/0O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2009 100,000 7/16/04 I ALFRED T BURTON C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2010 1,000,000 7/16/04 I AM3 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2011 1,000,000 7/16/04 I AMB3 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2012 1,000,000 7/16/04 I AMG3 INC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2013 5,000 7/16/04 I ANA MARIA CORTINA C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2014 10,000 7/16/04 I ANTHONY MANDARINO C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2015 5,000 7/16/04 I ARACELI COTINA C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2016 200,000 7/16/04 I BARBARA MADERO C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2017 120,000 7/16/04 I BENDO 77 GROUP C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2018 2,375,000 7/16/04 I BM2 INC C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2019 1,000,000 7/16/04 I BSNM3 INC C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2020 100,000 7/16/04 I CARLOS BATLLE RECODER C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2021 200,000 7/16/04 I CARLOS MEJLA C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2022 5,000 7/16/04 I CECILIA VEREA C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2023 200,000 7/16/04 I CINDY ROESER C/0O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2024 100,000 7/16/04 I CRISTINA SOBREVLELA C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
BATLLE
2025 10,000 7/16/04 I DAVID WALDMAN C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2026 25,000 7/16/04 I DIANA MARTINEZ C/0O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
GALLARDO
2027 200,000 7/16/04 I DIEGO MADERO C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2028 2,375,000 7/16/04 I DM2 INC C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2029 25,000 7/16/04 I ELIZABETH CANON SALA C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2030 1,000,000 7/16/04 I EMG3 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2031 25,000 7/16/04 I ENRIQUE SEGALES C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
ROVIRA
2032 25,000 7/16/04 I EUGENIA LOAEZA C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2033 9,000,000 7/16/04 I FM1 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2034 9,000,000 7/16/04 I FM2 INC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2035 9,000,000 7/16/04 I FM3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2036 400,000 7/16/04 I FRANCISCO BATLLE C/0Q0 CONCORDE AMERICA  BQCA RATON FL 33433 RES-ILS
COOPER
2037 1,000,000 7/16/04 I GAM3 INC C/0O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2038 10,000 7/16/04 I GEORGE GUTLERREZ C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2039 500,000 7/16/04 I GILBERT RIVERA C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2040 40,000 7/16/04 I GLORIA ANGARITA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2041 25,000 7/16/04 I GONZALO ARRANGOLZ C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2042 500,000 7/16/04 I GUSTAVO VOMEND C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2043 45,000,000 7/16/04 I HARTLEY LORD C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2044 5,000 7/16/04 I HECTOR SERVIN C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2045 25,000 7/16/04 I HERVE PEYRELONGUE C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2046 50,000 7/16/04 I IRENE VLLASECA C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
FRUCTUOSO
2047 20,000 7/16/04 I ISMAEL HERNANDEZ C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2048 450,000 7/16/04 I IVAN HERNANDEZ C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
SANTIZO
2049 500,000 7/1g5/04 I J JDE JUAN ANTCLIN C/C CCNCORDE AMERICA  DCCA RATON FL 33433 RES-ILS
2050 50,000 7/16/04 I J S PREVAL C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2051 31,000 7/16/04 I JANE MOCOWITZ C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2052 50,000 7/16/04 I JIM COOPER C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2053 1,000,000 7/16/04 I JMB3 INC C/0O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
2054 10,000 7/16/04 I JOE OSBORNE C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2055 50,000 7/16/04 I JORGE BATLLE VILASECA C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2056 40,000 7/16/04 I JORGE RODRIGUEZ C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
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2057 40,000 7/16/04 I JOSE EDMUNDO MONTES C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
MATINEZ
2058 200,000 7/16/04 I JOSE RAMON FONT DE C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
VILLA
2059 4,000,000 7/16/04 I JULIO ASPE C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2060 2,375,000 7/16/04 I LAM2 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2061 10,000 7/16/04 I LEONARD GROSSMAN C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2062 200,000  7/16/04 I NELSY TINOCO ORTIZ C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2063 40,000 7/16/04 I LEONEL ALVARADO C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
GULZAR
2064 10,000,000 7/16/04 I M1F INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2065 10,000,000 7/16/04 I M2F INC €/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2066 10,000,000 7/16/04 I M3F INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2067 25,000 7/16/04 I MANUEL VILASECA AUSAS C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2068 5,000,000 7/16/04 I MARCO ANTONIO ALVAREZ C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2069 100,000  7/16/04 I MARILZABEL MONTES C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
MARTINEZ
2070 25,000 7/16/04 I MARTHA CANON SALA C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2071 16,750,000 7/16/04 I MAURICLO MADERO JR C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2072 11,000,000 7/16/04 I MF2 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2073 11,000,000 7/16/04 I MF3 INC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2074 10,000 7/16/04 I MICHAEL GROSKIN C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2075 200,000 7/16/04 I MIGUEL MADERO C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2076 50,000 7/16/04 I MIGUEL C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
SANCHEZ-NAVARRO REDO
2077 2,375,000 7/16/04 I MM2 INC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2078 1,000,000 7/16/04 I MMB3 INC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2079 1,000,000 7/16/04 I MMF3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2080 11,000,0007/16/04 I MONTECRISTO FINANCIAL C/0O CONCORDE AMERICA BOCA RATON FL. 33433 RES-ILS
INC
2081 1,000,000 7/16/04 I MSNM3 INC C/O CONCORDE RMERICA BOCA RATON FL 33433 RES-ILS
2082 40,000 7/16/04 1 NISAYE MONTES C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
FELISART
2083 250,000 7/16/04 I NORMAN LORD C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2084 25,000 7/16/04 I NURLA SEGALES ROVIRA C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2085 60,000 7/16/04 I PABLO BROCKMANN C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2086 500,000 7/16/04 I PABLO MADERO C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2087 1,000,000 7/16/04 I PAM3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2088 200,000 7/16/04 I PAULETTE GOETZ C/0O CONCORDE AMERICA BOCA RATON FL. 33433 RES-ILS
2089 2,375,000 7/16/04 I PM2 INC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2090 1,000,000 7/16/04 I PMF3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2091 10,000 7/16/04 I RAFAEL DE YTURBE C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2092 5,000 7/16/04 I RAFAEL ZAVALA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2093 500,000 7/16/04 I RAUL MENDEZ C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2094 2,375,000 7/16/04 I RMM2 INC C/0O CONCORDE AMERICA BOCA RATON FLL 33433 RES-ILS
2095 100,000 7/16/04 I ROBERT BENDER C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2096 250,000 7/16/04 I ROBERT LORD C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2097 10,000 7/16/04 I ROBERTO PALACIOS C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2098 500,000 7/16/04 I ROBERTO PENALVER C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2099 1,000,000 7/16/04 I ROSA ANGARITA LOPEZ C/0O CONCORDE AMERICA BOCA RATON FL, 33433 RES-ILS
2100 200,000 7/16/04 I ROSA MARIA MADERO C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2101 460,000 7/16/04 I SALVADOR MADERO C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2102 1,000,000 7/16/04 I SAM3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2103 200,000 7/16/04 I STEVEN GARCIA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2104 400,000 7/16/04 I TIFFANY BATLLE TINOCO C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2105 50,000 7/16/04 I VALERIA BOHER C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2106 50,000 7/16/04 I VICTOR R MONTES C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2107 40,000 7/16/04 I VICTOR RAUL MONTES C/0O CONCORDE AMERICA BOCA RATON FL. 33433 RES-ILS
MARTINEZ
2108 1,000,000 7/16/04 I XMG3 IRC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
2109 10,000,000 7/19/04 7/20/04 VENTANA CONSULTANTS 2704 COMMERCE DRIVE HARRISBURG PA 17110 RES
4 OF PENNSYLVANIA LLC
(v[2110 500,000 7/20/04 7/28/04 VANDERLIP HOLDINGS N 13 COLLIES AVENUE NASSAU BAHAM 2109
v
2111 500,000 7/20/04 8/10/04 VANDERLIP HOLDINGS N 13 COLLIES AVENUE NASSAU BAHAM 2109
I v
! 112 500,000 7/20/04 8/10/04 VANDERLIP HOLDINGS N 13 COLLIES AVENUE NASSAU BAHAM 2109
LAY
? 2113 500,000 7/20/04 8/10/04 VANDERLIP HOLDINGS N 13 COLLIES AVENUE NASSAU BAHAM 2109
v
\(-\/2/114 500,000 7/20/04 7/28/04 DA SILVA S A 16 NASSAU EAST NASSAU BAHAM 2109
500,000 7/20/04 DA SILVA S A 16 NASSAU EAST NASSAU BAHAM 2109

T 2115
v
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2116 500,000 7/20/04 , DA SILVA s A 16 NASSAU EAST NASSAU BAHAM 2109
2117 500,000 7/20/04 DA SILVA S A 16 NASSAU EAST NASSAU BAHAM 2109
i 2118 500,000 7/20/04 JONTI WARBURG LTD VILLAGE ROAD NASSAU BAHAM 2109
\ 2119 500,000 7/20/04 JONTI WARBURG LTD VILLAGE ROAD NASSAU BAHAM 2109
{ 2120 500,000 7/20/04 JONTI WARBURG LTD VILLAGE ROAD NASSAU BAHAM 2109
| 2121 500,000 7/20/04 JONTI WARBURG LTD VILLAGE ROAD NASSAU BAHAM 2109
2122 500,000 7/20/04 STROMBERTI ESSE GMBH 1 TRIAD TRAILS NASSAU BAHAM 2109
2123 500,000 7/20/04 , STROMBERTI ESSE GMBH 1 TRIAD TRAILS NASSAU BAHAM 2109
2124 500,000 7/20/04 STROMBERTI ESSE GMBH 1 TRIAD TRAILS NASSAU BAHAM 2109
2125 500,000 7/20/04 STROMBERTI ESSE GMBH 1 TRIAD TRAILS NASSAU BAHAM 2109
v2126 500,000 7/20/04 7/28/04 CHIANG ZE CAPITAL A V 1 PRIVATE ROAD OFF TUNA PUNA TRINI 2109
v
2127 500,000 7/20/04 8/10/04 * CHIANG ZE CAPITAL A V 1 PRIVATE ROAD OFF TUNA PUNA TRINI 2109
v
128 500,000 7/20/04 7/30/04 BARRANQUILLA HOLDINGS NATIONAL BANK OF THE VALLEY ANGUI 2109
S A
129 500,000 7/20/04 7/30/04 BARRANQUILLA HOLDINGS NATIONAL BANK OF THE VALLEY ANGUI 2109
- S A
130 2 7/22/04 7/30/04 USAA INVESTMENT 9800 FREDERICKSBURG SAN ANTONIO TX 78288 SPLIT ADJ
- MANAGEMENT FRAC
2131 500,000 7/28/04 8/4/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2114
SERVICES INC
132 500,000 7/28/04 8/4/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2126
) SERVICES INC
2133 500,000 7/28/04 8/4/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2110
SERVICES INC
134 1,000,002 7/30/04 8/11/04 ., CEDE & CO. PO BOX 222 BOWLING NEW YORK NY 10274 2128
cee 2129
2130
135 1,500,000 8/4/04 +CEDE & CO PO BOX 222 BOWLING NEW YORK NY 10274 2131
coeme 2132
2133
2136 814 8/10/04 CEDE & CO PO BOX 222 BOWLING NEW YORK NY 10274 2001
2137 25 8/10/04 WORLD WIDE FINANCIAL 10 FAIRWAY DRIVE SUITE DEERFIELD BCH FL 33441 2001
MARKETING INC
138 1,500,000 8/10/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2111
et SERVICES INC 2112
! 2113
2139 500,000 8/10/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2127
R SERVICES INC
140 999,502 8/11/04 CEDE & CO PO BOX 222 BOWLING NEW YORK NY 10274 2134
2141 500 §/11/04 BROOKE HOLDINGS SA 119A KAHEKULA TCE 13516 TALLINN ESTON 2134
Report Totals Status Key (TY)
Free Trading Stock: 10,000,841 I = Investment Stock
Control Stock: 0 C = Control Stock
Investment Stock: 199,176,000 Blank = Free Trading Stock

Total Shares:

209,176,841



APPENDIX A: SUBSCRIPTION AGREEMENT

THESE SHARE ARE OFFERED SOLELY TO ACCREDITED INVESTORS (PERSONS OR
ENTITIES OF SUBSTANTIAL MEANS WHO MUST MEET STRICT AND SIGNIFICANT
FINANCIAL QUALIFICATIONS AND CAN AFFORD A COMPLETE LOSS OF THEIR
INVESTMENT). FOR MORE INFORMATION ON QUALIFICATION AS AN ACCREDITED
INVESTOR, PLEASE READ THE SECTION ENTITLED “ACCREDITED INVESTORS” IN THE
BODY OF THE MEMORANDUM OF WHICH THIS SUBSCRIPTION AGREEMENT IS A PART.

Instructions to Subscription Agreement:

a. Investors wishing to subscribe to purchase shares of Concorde America should complete
and sign this Subscription Agreement.

b. CAREFULLY REVIEW THE MEMORANDUM OF WHICH THIS SUBSCRIPTION
AGREEMENT IS AN EXHIBIT.

c. Completed Subscription Agreements with completed Investor Questionnaire and
payment should be returned to:

CONCORDE AMERICA, INC.
7205 Mandarin Dr., Boca Raton, FL 33433

d. Payment should be made to “CONCORDE AMERICA, INC.”

Subscription Agreement:

The undersigned hereby offers and subscribes to purchase the number of Shares set forth herein of
CONCORDE AMERICA, INC. (“Concorde America”) at $0.10 per share. The undersigned understands that
the Shares are being issued without registration under the Securities Act of 1933, as amended (the "Act"), in
reliance upon the private placement exemption contained in Sections 3(b) and 4(2) of the Act, and
Regulation D promulgated thereunder, and that such reliance is based on the undersigned's representations
set forth below. To induce the Company to accept this subscription and issue and deliver the Shares, the
undersigned agrees, warrants, and represents as follows:

1. This offer is subject to acceptance or rejection by Concorde America in its sole discretion. This Agreement
shall not be binding upon either party until accepted by Concorde America.

2. The undersigned is purchasing the Shares for his or her own account. The undersigned has not offered or
sold a participation in this purchase of Shares, and will not offer or sell the Shares or interest therein or
otherwise, in violation of the Act.

3. The undersigned acknowledges that the Shares have been offered to him or her in direct communication
between himself or herself and Concorde America, and not through any advertisement of any kind.

4. The undersigned acknowledges that he or she has read all the materials included in the Memorandum, that
the offer and sale of Shares to the undersigned were based on the representations and warranties of the
undersigned in its Subscription Agreement, and acknowledges that he or she has been encouraged to seek his
or her own legal and financial counsel to assist him or her in evaluating this investment. The undersigned
acknowledges that Concorde America has given him or her and all of his or her counselors access o ail
information relating to his or her business that they or any one of them has requested. The undersigned




acknowledges that he or she has sufficient knowledge, financial and business experience concerning the
affairs and conditions of Concorde America so that he or she can make a reasoned decision as to this
“investment in Concorde America and is capable of evaluating the merits and risks of this investment.

5. The undersigned acknowledges that he or she is able to bear, and understands, the economic risks of the
proposed investment and all other risks disclosed in the Memorandum under the caption RISK FACTORS.

6. The undersigned understands the following: THIS SECURITY HAS NOT BEEN REGISTERED WITH
THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES ACT OF 1933, AS
AMENDED (THE "ACT"), IN RELIANCE UPON THE EXEMPTION FROM REGISTRATION
PROVIDED IN SECTION 4(2) AND REGULATION D UNDER THE ACT.

7. This Subscription Agreement has been delivered in, and shall be construed in accordance with the laws of
the State of Nevada, except for claims arising under the Pennsylvania Securities Act of 1972..

8. The Company hereby represents and warrants as follows:

(a) Neither the Company nor a predecessor of the Company, affiliated Company; officer, director or
general partner of the Company; promoter of the Company presently connected with the Company in
any capacity; beneficial owner of ten per cent or more of any class of equity securities of the
Company; underwriter of the securities to be offered under this subsection or any partner, director or
officer of such underwriter has, within five years of the date of this Agreement:

(i) Filed a registration statement which is the subject of a currently effective registration stop
order entered by any state securities administrator or the Securities and Exchange
Commission;

(i) Been convicted of any criminal offense in connection with the offer, purchase or sale of a
security, or involving fraud or deceit;

(iif) Been subject to a state administrative enforcement order or judgment finding fraud or
deceit in connection with the purchase, offer or sale of any security;

(iv) Been subject to a state administrative enforcement order or judgment which prohibits,
denies or revokes the use of an exemption from registration in connection with the purchase,
offer or sale of a security; or

(v) Been subject to an order, judgment or decree of any court of competent jurisdiction
temporarily, preliminarily or permanently restraining or enjoining such party from engaging
in or continuing to engage in any conduct or practice involving fraud or deceit in connection
with the purchase, offer or sale of any security.

(b) The Company made no advertising or general solicitation in any way in connection with this
offering.

(c¢) The Company is not a development stage company with no specific business plan or purpose or a
development stage company that has indicated that its business plan is to engage in a merger or
acquisition with an unidentified company or companies; or other entity or person.

(d) The Company hereby makes this offering in good faith reliance that the offering qualifies for an
exemption from registration under Rule 504 of the General Rules and Regulations promulgated
under the Securities Act of 1933,
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(¢) The Company shal file a notice on Form D in the form prescribed by rule of the Securities and
Exchange Commission, not later than the day on which the Comnpany receives from any person an
executed subscription agreement or other contract to purchase the securities being offered or the
Company receives consideration from any person, therefor, whichever is earlier.

() The Company shall file a notioe on Form E in the form prescribed by rule of the Pennsylvania
Securities Commission, together with a copy of any offering docuruent or literature proposed to be
used in connection with thé offer and sele, with the commission not later than the day on which the
Company receives from any’ person an executed subscription agreement or other contract to purchase
the securities being offer«d or the Company receives consideration from any person, therefor,
whichever is carljer,

() No compensation was or will be given or pald, directly or indirectly, to any person in connection
with this offering and sale of the Shares,

9. THE UNDERSIGNED S AN “ACCREDITED INVESTOR" UNDER THE INVESTOR SUITABILITY
STANDARDS IMPOSED BY RULE 501, SUBSECTION (A), OF THE GENERAL RULES AND
REGULATIONS PROMULGATED UNDER THE SECURITIES ACT OF 1933. FURTHERMORE, THE
UNDERSIGNED HAS SUCH KNOWLEDGE AND EXPERIENCE IN FINANCIAL AND BUSINESS
MATTERS SUCH IT IS CAPABLE OF EVALUATING THE RISKS AND MERITS OF AN
INVESTMENT IN THE COMPANY AND HAS THE FINANCIAL ABILITY TO BEAR THE
ECONOMIC RISKS OF ITS INVESTMENT.

scriber.
Su{’n nbﬂ na Censvitanys of Pcmsy vania, WLC
I , hereby offer and subsctibe to purchase number
of Shares set forth herein of CONCORDE AMERICA, INC. at _s /©_ per share. | have enclosed a check for
unt of the ripHgn yuittenA CONCORDE AMERICA, INC.

/0,000 s0e

Subscriber Signat
Ventana Consu/tonts of A, LLC

Subscriber Name
2724 Commerce Deive Haorrss bure, PA /700
Subscriber Address, City, State, Zip e

e C
Subscriber Entity Type (if not an individual)

CONCORDE AMERICA, INC.
The above and foregoifig Subscription accepted this _# Pth day of JUHQL ..7.02,?.’

——— By: )
its: Fres dent
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The Registrar of Companies hereby certifics that
Barranquilla Holdings S.A.

is this day incorporated.

Registrar of Companies

Dated this 11th day of November 2003 RE
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fasuars
Basigned ©n pcnh Users o comaunicam diectly with

rtics sweocisted with this account is subject to 1 cification e
o4, It is important tha Informstion pravidad Is valld and acrect.

ungar an 3EC nde | POA‘s Agemt ot Other XTOP-

Additiona) CiaasHichtion
oves REPO:

Cliont's Riak Tularunco _g;@b

[ PS e

lnlllnﬁ‘amachnn
S Dep ‘.W‘ gAT Account Trenafar

DC tan ChackFunda
D 95 Sals;

“ d Program/Qutslde tnv. Mgr:

Fen Arrangemmnt: D W Weap

— xrop ay s
Y secuities

Chy

B ]

0

Powrr of Atomey™: [_] NO W yes, /

[OM wmacgin KC Cean

DL CW reemen [ CX eremien evande

Y
Maneoy Fund

Dividond Options
1

1Y Exd Princtou

Retirement nformation
WEXFORD Dacumanty D Y Yas D No

£ of Truatasa

PREMIER Information
PREMIER Dividand Inatructions
Manthiy Onutand Peyment Dotain:

Oiv. Reinvestmant Program D A YnD No

Yaswn __ [ ] TF Sef-anpainmd [ ] Other

| AD auta Div, Paynvent - Monthly Choek

v

Employae Account
Emploven Acoount D BE

Emplover Adama Accna [ B8

Releted Emeloyoe Nama

Conme

Ralated Brolovee S5 ¢

Transfer ta Cliame [ ] 11

tivastmert Disecton D 2 Postes
Tex Reparting [ ] Yeu [ Jwe [vea. anty i uatng Westord doausnca ey
Plon Tyoe [_] 1 supnramaiiind [_] 2 zimgimed

Yos

Ane

O vem

OYSWW

Lirrestone sn v
The Vi allu{

Chack Copimt u« Do RAawerda

Monnly Elag Payeant. 8

Data:

PREMIER Fea Paymant Election:
1Y aacum )M woarmy

Chacks OYe DNo Visn

[ J¥ea _ No
OYal Mo

WEXT762 (Rov. 10-03) - intranat
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‘s

ANCH ACCOUNT NUMBI:‘-n GROK; | DOC. D
BLQ') 15 44,30 ;Q_j_ 40
I

3. Profite mforination
)
Ty/a ot Ofgechation: _ . Symbnl / CUSIP;

toduatry: Exchange: .

th
Principal placn af biminase (state codel: 8&4_/__% ! :,rfmu of eny party acsoclated with the account curmnt or far qr wertlor

of 8 non-US govrmment or govsmment-owned commarcal an rpriss, or

&n immaqiaza family member or close assaciata of auch parson or enth -?
Biara of INCOMOMIION (XM L0d0ad; Al _ m Yes No .
Publicly Tradnt Comoeny? D Yﬂwn

Doay the entity vparar in country al jncoporstien?  [X] Yee I—I MNe
A -

Nat Eamlngs: ' { ST ' ssdNawarr:_ 1O Y- SOOK_ .
Nismbar of Stockhottan: u . Statad Liqudd Nat warn. SOM— - C?D-IL——

Stocknolders Equity. .QL_. Currency: C,Lg '

Investment Cxperiance (h1 yeors)

Z § Equitias Bonds Optionx - Futures Mutual Funds
Other Brakerage Finm -
Firm Namo: Account Number: Typa:
[
POR CORPORATE ACCOUNTHR FOR CORPORATE ACCOUNTS
ﬂnimu T Nomaw Nome Business Tela wano Numbes
Emai mgmm Woldee, |BELIGTT-HR SN [
Ruainess Addraas / Buniness Addrexe N
QN mQ, —_ ) ..S(ato 2ip Coda Chy Srum T Zip Coda
Barial Security Number ’ . Citzen  Anatomnd D’rxu of mrh | Social Securtty Numbar Cltizen Residant ate of Blcth
E-Moll Addrass Include @ In sddrmae] i o E-Mait Addmgs {Inciude @ In wddrass) h
Prouf of [0 11 ant U, 8. Citlron 1Copy ranuired ps account documantatian) Prool of |0 1f not U.S. Cidren {Copy raquired #e sccount documandation)
PASSPORT OR J lssusn Q 3‘ l{ PASSPORT OA IssUED
NAT“LID CARD Q t NATL 1D CARD : ay
_ FOR COAPORATE ACCOUNTS FOR CORPORATE ACCOUNTS
Nema - Buainess Talephona Numbar Name , ﬂ(vslnui )T-ux ana Numbar
fuminess Addrasa - N Businasz Addrons T
[ Cicy ’ Grore Zo Coon City Suts 2tp Coda
cibl Sacurity Nimbar N Clrizan Ragident  Osta of Brth Socta Bacixiny Number Citlzan  Rasidant wta of Brth
£ Addruza linchrca 0 in sddmal h E-Mail Addmas (lacluds O In addrasa)
Pmaf nf ID if not U.5. Cittsa ICepy raguirad a2 aceount documentation) Proof of 10 ¥ not U.8. CiGxan (Copy requirod m acsain documantatian)
PASSPOAT OR 1E5UE0 PASIPORT O : I&SVED
NATL 10 CARD BY NAT'L b CARC a8y
s
A Verffication/Mothor's  miden Name:|
Account Inf tion Source of Wastth: siness [] Endowmant (] Inheritance

Introduction Souwrce - .
Cuant has known Breker || OO lees (. Tinaursnce O] vapumente J Satary . T

than one yaar or yeara Osavings {1 Trensier Aspats (] Other:

5. Revizw ¢ Signature
Mamgw h.-n: verified that Brokar iz propery state reginomd

/ ' mi;(as oo s i -

(7T ancclaiame pmatin, . 7 MARAGER NAME (Paaas Print

Iﬁﬁﬁ%{%&ﬁ“& L/ L/ ?1/ o;

WEXNGZ (Rev, 10-03) - Intranat Page 2af2

N

BAOKER SIGNATURE




N000 9

‘ . NEW CLIENT WORKSHEET
ADDITIONAL PARTY ONLY

B@C@ 3— ACCOUNT NUMBER Doc. 10
) Check if ACCOUNT Csb 1~ 1 1 1 (E ?-1 g 40
.x:‘.‘:idn:;“:c"c;?mx TYPE ' Is any party to this account a non U.S. Citizen or non U.S. Resident? Y [ AN

1. Account Title

Lagal Neme (inchude Mr.. Mr m, or) @IL £ Oeh !2 E (%ssu Clew QQ@D | Citizen Tr:x(l Dn]l. ncss

Legal Tide snd Address Mailing Address (Il different from the Legal Addrou)

219s U ooN N, PO Row Q09

"hJiN00 T METUG0ds- 9B K Gdrz0 MG 004-02

Foreign Zone Code Country Code Brokerage Employee XTOP:

Non-US Information:

Residence Status: D Parmanent DTcmp-Loss then 2 years

D Temp-Less than 4 years City State Zip
Proof of Identity No. XTOP Recaives: D Y s s DY Confi
Type: DPnspon DN.U. 1D Card DOlh«: D Y Securities
plephone Number 4. FAX Telaphone Number

Country of Issuance: _

1. Tolophona Number 2. Bugin, Talephone N or 3.C ar

(B9 345 N | () 3Py S 3B DS 59295
Residence: Rent Qe te client sn Otficar. Diroctor, or 10% sharshoider of s publicly waded firm? [_] Yes[ JNo

2. Proflle Info.'matlon of Additional Party
Years at agd

If yes, please enter the symbol or CUSIP number of the firm:

Are you 0! any party assocu(od with the account a current or formar senior official of 8 non-US government or government-owned
i enterprise, or an immediate family ber or close associata of such person or entity? Yes [}

1s account owner or another member of the account owner's i di family { parents, child and their spouses, brother or

sister, or any inaw's) emplgypd or otharwise atfiliated with s brokes/dealer, b-nln insuwance company, savings and loan institution or
Number of Dependents: other finsncial institution? {_]Yes{ JNo

Employment Information

Employment Status JAX] ts client an Associated P«d of the Brokersge Industry? D Yes
1 A2y .\02—
Employer ZEAn .S WY Occupation Years with Employ Indusuy
Employer‘'s Address: Street \L 9‘ t %. Zip Code
A4 —_—

Non-US Format: Praovince
Financial Information

is client on a fixed i

Zone Code

Net Worth: Liquid Net Worth:

First Name Middte Initial Last Nama

Employmaent Status: Employer:

Occupstion: Yeoars with smployer
Industry

Other Brokerage Firm

Firm Name: Account Number:

3. Review / Signature
The information contained herein has been obtained from the Client

Manager has verified that Broker is proparly state registered

~ BRORERNAWE Plasae Prini] “RAAS T NARE Placss PAnt
BROKER SIGNATURE — MANAGER SKIRATURE DATE l

WEX775a (Rev. 10-03) - Intranet Page 1 of 1



M : UENTANA CONSULTANTS LTD. FAX NO. : 269 342 9224 Aug. 12 2094 19:01AM P23

NSC TRADING ) PAGE 03 /\/0021
P ]

\ B VE Y T

rzding Authorization

18/29/2@04 @9:26 9544897641

N UeEeAlE | WISy sesveent SR
1is docum 1 tauthorize:s the appointed agent to solely enter trading Instructions on bahalf of the cllent.

. A

_PEN4ATE€ MO I , of__gwmw_ dp hersby name and appoint
R’y 8NT's Acd )

M. g%ﬁ&wme addressisﬁ_AW_to bozly true and lawful attorney and

ofy X /‘/

ycoduot it 1 Y name, place and stead ry . with
erginafter : erredto an‘‘Broker”), as B-oker nowis or atany time hareafter may be ¢onstituted and atany nfRrnker's ffines 1n give
1d g lace ar 1 ane &Il Orasrs INCIuding, tr t not exciusively, orders to purchase, sell (including short sales), exchangs, trade in s ocks,
onds, open : ‘closed end vestment company shares and any other securitios such as aptions, wamants, rights, privileges, pu:sand
alls iand/or .« mmoditien or cantracty for the future deflivery of any such commodities or any options on guch commodities or fitures
ontraots or argin or utherwise. | authorize my attorney to give to Broker any instructions that he may in his digoretion deem
ppropriate” : my account number with i3roker.

wthorizam  ittcrney to receive, accept and/or waive any notice and/or demand that Broker may give arissue with reference to or by

sasan of the : »nduct of the account and | authorize my attornay to do and parform any act necessary in reqards to the accoun that!
ould do per 1 nally, anc | hereby confirrn any and all orders, instructions or acts of my attorney whenever given or executal and

omg lied wil | >rralied upron by Broker.

nstruct, aut « nize and a cknowledge to Eiroker that all notices, confirmations, statements anc/or demands made by Broker ref ¥ring
YACCOUNt — | - may ba mailec, delivered or served to or upon my attorney with the same force and effect as though it had

aan . 1olvan ' narcmnaiivitn ma and fanirmntians And ndndamiamda may Ba 2.8 v noe | 5w s saitae{ 1o unbdan Ae tir anv atharen: nnav
r'em'/mspo ; ll;«llt_y WInma anneanimanant A matnamanta i 2 nen L g s e nannan punany e e el
zpacHionlly: : mowledgothataothing co atained in thic authorization ls Intended to or shall requiro Broker te act on any Inatruativng of
watiornayi ny Instance in which Broknr {or any reason dasires not to act on those Instructione.

his power ol ; torney is clurable and shal not be affected by subsequent disability orincapacity.

he atithority : ava grantod in this power of attomney shall be fully effective aven if the acoountis closed and opened from time to time,
ntil Brokera: | iallyraceivas writtannotice of revocation ofthis power of attorney signad by me. Al orclers executed and any acts dJone
v Broker in ¢ @ od faith afler my death or after an attempted revocation of this power of attormey without actual written receipt of a
ntsced ofreva - tion orof zctual notice of my death shall be and ramain binding upon mysalf and my legal rapregentatives, succe: i80rs
nd at signs.

Pr iAol ~— Coigo T T 22y

JNent Signaty Dated (]

Sent 3ignati « (I Joint Azcount) Dated

Ve roquire two o | ad copics: (leasa Mtum the Whits and Canasy oopies to
he bran:h esrvine ¢ sur socount. Pease retain the Pirk copy for your rucords.




Oct 05 2004 5:37PM

Sunstate Equity Trading,

561-889-8003

Short

Penson Financial Services
New Account Approval Form

Office Code: @) rrt 30

RRLIOHED
Account Number: /4302 /5 7

Optn
hthh-ccuunlfuraFoxti@Bmk?DYES/EiNO. If yes, plesss list U.S. agent for scrvice of process:

Acct. Opea Date: /0'/1 2/ 0Y

Name of Primary Account Holder or Thie of Account: Ww\ﬁ-& HDLD OSS LA

(Write same exeotly s it sppours on Social Security Card or Fed ID Roglstration)

Name of Secondary Acct. Holder:

Primary Account Helder Informatien: £ -
SSN, Fed ID, Cedaln, NITH: IHmTelm&Ez -~ 625' T
Residential Addresx (NoPOBoxes) | <257 a AN 'S 2% -

City, Stae, Zip: R Voo 4 PGd
Mailing Address (if different): v
City, State, Zip:

BEmployers Name: [Ewlvw'l'feb?m »
Bmployers Address *

City, Stase, Zip: .

Email Address (if Applicable): / e ot mirs: P | 2, 1967
Associsted porsoa of a Broker? YuD/Nodﬂqu,ﬂunnm): )
Sccendary Acceunt Holder Information (If Jeint Acet.): - Account holder i Aoccount Holder?

© 1~ 58N, Fed ID, Cedula, NITH: e Hm:::JqBong.f

Residontial Address: (No PO Boxes)

Qyy, S, Zip:
Mailing Addresy (if cifferont):
City, Staw, Zip:
Name:
Bmployers Name: EXHIBIT li'qb_-u‘-'relqtnz:
Employers Address G

City, State, Zip:

Ermnil Address (if Applicable) ]D-e of Birth:

.A-oduedmohnmhﬂ Yes [ /No [J (f Yes, pleaso name):

Citizenship Information: ) A
Axe | U.S. Citizex’ ’\&Z

you s US. Citzen? Yes [J / , Are itk
. you a US. Citizen? Yes b}
;:.h'Ahm?"!uD!Noﬂf Comtry ot Bimn B+ KAHS MtAh?Mﬁ@ﬁ &*\*8
Residerx Atien? Yos D/Nop’Camtranidh;h: NmMABn?YuD/No,‘B‘CMyml(
gw:.:“mim: * If more than one, ploase ok 1-6) Tax Information: N
2 Mmmmmqmmmmmmmdw) A # Of Dependents: [7}
‘ﬂ.nm-"lhhichru(prcddmwithmofhi;hﬁlk) B Tux Statax: NIA %
= 'ww(mminnhwoﬁnm-ﬂwiki&) c Liquid Net Worth: | § ! -
hwm(mmouepmmom.m...mofbm) H Lnitial Deposit: s

=] wwmmuﬁmuMuMW) 1 Initia] Transaction:

0 mmw;mmwm-WM(mmmmuw ) Morinl Sums: (] §/

Emdh . s/OM/0Dp:/0W

Penson New Account Approval Form Page 1 of 2

Confidentia

EAD 000198 1103

1 Treatment Requested by

Electromic Acctss Direct, Inc.



Oct 05 2004 5:339PM Sunstate Equity Trading, 561-988-8003 p.10

18/82/2004 9D: 32 3258838 ) PAGE 86
- - .10
-Uot OS 200s 11:48AH Sunstate Equity Trading, 5$81-2689-6003 . p.1
FRX ND. : 255 32 5224 Det. 25 2004 14:38A1 PL}

FROM ¢ VBNTRNA CONGULTANTS LTD.

Cat OS 2004 10:47AW Bunstete Equity Trading. * SC1-AR8-$002 -z

PENSON FINANCIAL SERVICES:
1798 Pacitr Avenur, Suhe 1483, Delins, Texss THD

. LIMITED TRADING AUTHORIZATION -
(Autharmmion timited to snalvninrpln purshuses and vl of 12s writies and sscuritier fuswies and som irodiGm oaly) -

Tow widorvigind harchy 1t oeines o e wdwrsignad's qgeat snd *
. eloveny-iadhs) (Astharinad ARen) I by, 3] hon Wade in G o o SecuA®s ofuey Lind, inchuding withewn N
Mmmlmm-mmm-lnﬁluﬂuc&muhmu*mm- o
muu.nqhnmui_u(M'mulu').nmuﬂumwmnuﬁmb«h-bﬂ.ﬂim
2k, and la e Ut (@ed°s ROy Br B 88 Your isals, . . :

mmmuum-m@umm-)uwmuynhmmmmuw
aatheriy te Surwihr sesuriies aadior dish urie finds florm O Sweownt. : .
. Vunm-mhlmduAMAnhmmmﬁﬂh*ﬂ.‘s—nﬂ"
m._-qmn-bmm 1nell mamers ond hinpe shwemanionsd m wiit 25 b 53 ther things nesepaty ar{ntidentsl 14 the

AmcC:__._l.H\BlO‘? ,5__7~ B

" s opam oropened in e funwrs, with yvu, yévr presiecesser fimwest iny ierodie ing Srubioms foe whish su sioer, wd o provivws, Semwem
) -i::vw-uhmrmumm AR prier irnssetions lee th ¢ wndessigresd by the zm“w*ha
i e e Sk st ot s rried
. [ M o s « *
¥her agean we o Seseriiaie wid tha wrww of this andhorimtion . ’
. Thamnder hnb,n.mniﬂmnmuiqymh'mlwu .mm;wbnhuuw-unlh-
© - Miving harfom v balanee thareen, Thie dashorimstien and indowmdy o)1, sddit on w2 $ad ao vy e or reswicw) sy righey, '
. mlpqqu*mqwmlmnuhumw @4 yos. This suibe it lon and jndsmalty lo alse &
- heee wak wtd 0 S 6y S e A7l o el o b et
: . [ ] ] youw @ verh Vo sdtion shel| ot Wffeey I
an’ar-uuwm‘ nzwudnhmci:. et i~ w i g
i iy provisite: of ihis authorturtion or lndumalty & rendered mabid ¢ 4ny rowrnn, the provhiensef this ngreseme ot shull
hmmﬁdww-hcum,hwmnﬂﬁw il in o} rzEpecis camtinuc 304 be § full fores sad offant.

Vory wly youm.

~




ANGUILLA

INTERNATIONAL BUSINESS COMPANIES ACT

(Section 8)
CERTIFICATE OF INCORPORATION

Company Number 2039897

The Registrar of Companies hereby certities that

Vanderlip Holdings N.V.

is this day incorporated.

Registrar of Companies
Dated this 15th day of June 2004
EXHIBIT

H

!
3
g




PIF Penson Financial Services Account Number: %Z(;’)Z‘ fH 0 )/

New Account Approval Form

P
Sh v Ji 7 ﬁf
Cash Mgn. Short Optn. Office Code.\J K\ RR# (j?/ Acct. Open Date: { l OAIL

Is this account for a Foreign Bank? [ YEWO. If yes, please list U.S. agent for s.:e‘hfice of process:

Name of Primary Account Holder or Title of Account: U QWLK p H‘DL/D / ]\)ng N \) ’

(Writc name exactly as it appears on Social Sccurity Card or Fed ID Registration)

Name of Secondary Acct. Holder:

Primary Account Holder Information:
SSN, Fed ID, Cedula, NIT#: Home Telephone:

Residential Address: (No PO Boxes) CD\ \Lp)g WM ‘& l%

City, State, Zip: Q . D t %[N %& -_— % Log—%

Mailing Address (if different): LQQS)%M w
!

City, State, Zip:

Employers Name: Employer’s Telephone: Q,L\’J_ _’739_8’_‘] qu

Employers Address

AY

City, State, Zip:

Email Address (if Applicable): Date of Birth:

Associated person of a Broker? Yes (3 /No [J (If Yes, please name):

Secondary Account Holder Information (If Joint Acct.): [J YES/ [J NO - Is Secondary Account holder the Spouse of Primary Account Holder?
SSN, Fed ID, Cedula, NIT#: Home Telephone:

Residential Address: (No PO Boxes)

City, State, Zip:

Mailing Address (if different):

City, State, Zip:

Employers Name: Employer’s Telephone:

Employers Address

City, State, Zip:

Email Address (if Applicabie): Date of Birth:

Associated person of a Broker? Yes (J /No [J (If Yes, please name):

Citizenship Information:

Primary: Secondary:

Are you a U.S. Citizen? Yes {J / No Are you a U.S. Citizen? Yes (J/No (J

Resident Alien? Yes []/ Nojzfoumry of Birth Resident Alien? Yes [/ No [J Country of Birth

Non-Resident Alien? Yes [3/No [J Country Residing In: Mﬁﬁ' Non-Resident Alien? Yes (] /No [J Country Residing In: _
Investment Objectives: (* If moce than one. please rank 1-6) Tax Information:
(3 | Long term growth with safety (long term capital appreciation with relative safety of principal) A # Of Dependents:
{3 | Short term growth with high risk (Appreciation with acceptance of high risk) B Tax Status: %
0 Speculative (want increase in value of investments — High Risk) C Liquid Net Worth: $
N H $
(3 [ Growth or Income (preserve capital as much as possible) 1 Initial Transaction:
0 Lgng term g'ro‘mh _with greater risk — Aggressive Growth (trade volatile secunities. that have J Madtal Sas: s/ OM/Op/Ow

wide changes in price)

O Ail of the Above M

Pzpson New Account Appreval Form Page | of 2 1103



B87/22/2804 11:58 3258030

Mgn.

Stort _\/__ Optn.

Client Information:

Pcason Financial Scrvices
New Account Af{\prnv:l Form-.,

Office Coded/ [Rrr# d% Acct. Open Datc: ?! ZQ/II Oﬂ‘

PAGE

Ao 190F

18

How long has account holder kngwn the Broker?

New D

Who where you Introduced by? F T:L(/& &_3 M’ES-L__

Is account holder a control peraan? (Officer, Dircctor or 10% stack ownar)

O vouggr

I{ Yes, Plensc liat the company(s) cannalled & posinon:

Iz client sn emplayce of lnsursnce Co.. Bank. Fuad, Sceuritics fiem ar [nvearment Advisor? DYca}Eﬂf

Commoditicx:

Qthor (specily):

Iavestmont Club.

income: Net Worth: @icluding Puinary Resldence) ~ Payment Instructions:

[ ] s0-25.000 A 0 { s0.250m0 A Seourities: Meney Dividenda
| [ ] 525,000 . 19,999 ] D] 525,000 - 39,999 B ch & Ship (1) M OPray ()

[ | $40.000 - 64,999 C {3 | 540,000 - 63,999 C Q'h/ola St. Name (2) 101d () E‘d)d (4)
| 0 | 365.000- 124,999 o | [ | $65,000.124.999 D {J Difference (3)
| LIT75125,000 - 249,999 e [ | 5125000 - 249,999 o

D) | 250,000~ $499,999 P $250,000 ~ $499.999 F Principal & Maturity: mit o Accuunt [ Pd. Weekly
| [ | ss0o.000-51000.000 | F O | s500.000-51,000000 | F E/

O] $1,000.000 - Over F 0 | 51,000,000 - Over F Moncy Market Sweeps: [J Yen /¥ No - 1€ Yea, List Fund
Investment Experience: Type of Repistration:

Yri | Avg Size Avg # PrYr. O tndividual 7 [J Joint Community Propesty

Optionx: O Jaint TEN {3 Joint with Rights of Survivaeship (except in LA}

Stocka: 5 0O 151;‘:41/\ I O UTMA Mus pggl:c DOB & SSN fot minor):

Bands:

O Reticement Account - Type:

Foteign Non-Resident Alien / [ Resident Alicn
] Other (Circte):

§ ULC, Trus, Panncrship, Extac, Non-Prafit, Sole Propnctarship,

Credit References: Duplicate Confirmationy:

Autharized Person:

following addreas:

Bunk.g ' %’k’(\,u\l 10

Pleasc scad Duplicate confirms ta the

1€ & perton, other than tho primary and/or sccondary aceount holder
will be opcrating thit accqumt, list Namc, Address, 1D% & Bmployer:

Braach M M

Typeaf Acer: w ‘
e 5

Broker.

Other Reference:

Customer and Authorized Perspdd SifRature:
Primary Account Holder.

1o

Dote:

Sccondary Account Holder:

Date!

Authorized Peraon (if Applicable):

Datc;

Daytrading:

Broker Use OW
<
afe;

Repistered Rep 8

Branch MW

Approved for Doy Truding Stategy® [ YES IﬁNO
T

/
Wan Doytrading Risk Discloture Statement Delivered? ] ¥eS 1 T NO

| Dc.ignuch A o
—

Lot

Datc Doytrading Disclosure was delivered:

Penson New Account Approval Form Page 2 of 2

11/63




FROM @ UENTANA CONSULTANTS LTD. FAX MO. @ 263 342 9224 Jul. 22 2004 B6:53PM P2/4

2 2004 4:44PH Sunstate Equity Trading, 561-869-8003 L

s\

Jul 2

07/2277884 11:58 3258230 PaGE 88

07 . z,’( 4,

Azcount #, /1\9(')9 /
PENSON FINANCIAL SERVICES

1700 Pactfa Avenue, Suite 1460, Dallas, Toxas 75201

LIMITED TRADING AUTHORIZATION

(Auharization hmited t cash/margin purahssos und seles of scourtties snd secuntios funires snd cammoditias only)
Gontlemon:

The undermigned haroby authorizes \ ) a3 the undenigmud’s ageat aad
auomoy-in-fact (Auchorized Agem) 1o buy, sell (ncluding short sakes) and rads In ary tud 11 secutities of sny kind, Inclading without
limitation swoks, baods, vecurities Astures and oommodites and any other wocuritics nnd/or puts, onlls, options or oth7 contrests relating to
the semc on marin of otherwiec (collectivoly “sscunitics™), in accosdanoc with yeur et and conditions far she undorsigned'y socount snd
ik, and in ihe uadonsigned’s name or avmber an yowr books.

This suthorization |s Himiind w purchesc foash or tmarpin) snd valey rancacdans anly md d0at ngt s d the Authorized Agene
eutborlty 10 srngfer socurilics snd/or disburic finds from the urdersigned®s account,

You are suborized W follow the instrucil o of s Authorized Agens in every raspact contcrniog the underignod s sccount with
You excopd a7 atherwise ttamd above. In all madters and things aforemontioned, aa well sn in alt otfise \i7inge neocauary or inaidenta) o the
furtharonco of conduct of the account of the undsragnaed, Ihe Authordzod Agent is suthorized 1o act for the undersigned sad in the
undeesigned’s behalf i the semo manner and with the same foree and offuct an the undersignsd might or could do

Thiy suthortmation and inderanity ahall benefit you, your iussessnrs and ansipne, 30 well s jamodusing brakars for which you sloar.

This sutherizstion dwl apply 1o alt accounts of tho uaderal gnod ar in which thc undorsigned hav un innerest, whisthor previously opencd,
aow opon or openied in (he Mimra. with yau, your pradesessss firms ui eny wtvoducing beokars r which you elear, and all provians, cvarent
ond [whure Gansuciions in any e1d sl such scoounts, AN priov tranesctions for the undorsigned by the Authorized ageni arv ratified in all
respooty.

Y oumay secept and rely upan sny instrections reccived fram the Inrodacing broker conceming tha undarsigned's accounts and
shall hava no vbllgadon ta dercrming wheeher such matructians recaivad from |he inrroducing brokar or ivs representative, araployees, or
othar agents arc in necordance whth the icrms of this auodzaiien.

The undertignod hereby agreac 1o indemmnify aind hold you bernioss from ond 1o pay you promptly on demand any qud all lovsas
risleg herofrom or dabit balances thersan. This sutharizevon and indomaity 1s in eddition 1o {andan no wry lumits or teamens) eny rights,
whicl you nay havo under 1y otber agreement oy sgs sumemts betwem thoundersignad snd you. Thix auhor]cotion and ledammily isalsea
conilnuing ono ard shali remain In falt force snd sffrct until revoked by the wndonigned by 3 writion natiev sstuslly rocol ved bry you at the
above addruas, markad fo the anention. of your compliance offiocr, bl such revocstion shell nat sffect wny labiltity in any way reaalting
from transnctives Initiated prior to such eovocatien.

If any pravision of ihly puthodlzatiom or Indemnity shal) be rmdered wvalid for any resson, ihe pravisions af thu zgracmant thall
bo decraed modifted or mipetaedod ap the ceso ey be and theve provisions shall in all ragpects continue and be T Rl l force and affect

Vary truly yours,
A N 77 L1 3
; <) __ Hure: g;HZm Date; [E ! “Q Zﬁg)
Tolnt Namo: Signsturet Dato.
® Poringrlin Tooat Yainle):
Authorised
Namo of Entity: : _ | O(Ticor Namo:
Authorizod Offiaer LDm'

s 0 Bt Gt N
Nyponar Jn/ £. O lSlnnmm:

SSN. Fad ID, Ceduly, NIT$ _ D20 62ARF(
LR Type: %Sflﬂr l uxp. Date: 20 DEE 2909 {uwassny: USA l fusue Dais: 22 D€

i )
ﬁ J:Dr.n: /[I’Z/Z/’ L\(’]If ]

Revitsd 1072003 ago } b1

Lieited Trading Authorization
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Account No. 4202 ’0 5‘]"_?/

PENSON FINANCIAL SERVICES, INCORPORATED
AND/OR BROKER DEALERS FOR WHICH IT CLEARS

CORPORATE ACCOUNT - -~
(AUTHORIZING TRADING IN SECURITIES FUTURES AND COMMODITIES
AND PERMITTING MARGIN TRANSACTIONS, OPTIONS AND SHORT SALES)

L MPOS C RaclnD » being the Secretary of C M ANG T Cg ¥ﬁ£ /-\thrcby certify that the
annexed resolutions were duly adopted at a meeting of the Baard of said Corporation, duly held on the
&L_day of F2k> - 2004 at which a quorumn of said Board of Directars was present and acting throughout,
the following resolution, upon motions made, seconded and carried was duly edapted and is now in full force and effeet.

RESOLVED, Tha: the President, Vice President, Treaswrer, or So(/‘._amq , Of any one of such
officers. be and are each hereby fully authorized and empowered for an on behalf oFthiS’Corporation to establish one or
mote accounts which may be roargin accounts in order to purchase, invest in, acquirz, sell (including short sales), assign,
transfer, or otherwise dispose of any and all types and kinds of sccurities including but not limited to stocks, bonds,
debentures, notes. rights, options. warrants, certificales of every kind and nature whatsoever, securities futures and
commodities (collectively, “securities™) and to enter inta agreemnents, contracts and arrangements with respect to such
sccurity transactions whether or with securities related individuals or agents, ta execute, sign or endorse on behalf of and
in the same agreements and to affix the corporate seal on same. Notwithstanding the foregoing, you are authorized in
your discretion to requirc action by any combination of corparate officers with respect to any matter concerning the

corporate account, including but not limited to the giving or cancellation of orders and the withdrawal of money,
sccurities, futures or commoditics.

I forther certify that the authority thereby conferrsd is not inconsistent with the Charter or Bylaws of this
Corporation, and the following is a true and correct list of offizers of this corporation as of the present datc:

President. | Name: ATV ¢ W (TP | signawre WD 508 0 o Taan bl

SSN, Fed ID, Cedula, NIT# D4 ]
ID Expiration Issued Issue
Type: P%R:@[. Oare: 07-9Y. 20038y T Dae: 08-09. 2003
Vice
President: Neme: Signature:
SSN, Fed D, Ccdula, NITE 1D #
10 Expiration Ixsued Issce
Type: Datc: By Date:
Treasurer; | Name: [Sigmh.crt:
SSN, Fed ID, Cedula, NIT# 1D #
ID Expmation lLsued Issuc
Type: Dare: By: Date:

Secretary: | Name: ™ ﬁ’\JLS CRHRa (T Tl_slzyturc: MQD N \'QL\CLA \&
SSN, Fed 1D, Cedula, NIT# D K

1D Expirarion [ssued
Type. PﬁssPoe:} Dat: D). 04 2013

Issue
By T Duc: OF - 04. 2003

Revised 10-03 :
Curporate Account Agrecment i EX HIBIT Page 1 of 2

I
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You may rely upon any certification given in accordance with these resolutions, as continuing fully effective
unless and until you receive duc written notice of a change in or the rescission of the authority so evidenced herein. In the
event of any change in the officer or powers of pcrsons hereby empowsared, the Secretary shall certify such changes to you
in writing, which notification, when received, shall be adequate both to terminate the powers of the persons therefare
authorized, and to empower the person thereby substituted. ' T -

The Corporation is formed to engage in the business of Cée—?bbfﬁl MfE and represents that it i5 not a

commodity pool operator. The Corporation is incorporated in_ NG 1 [ O  and has its principal place of business
in 1\ g\ MWD AD . Name af Jurdiction

Name of jutiydiction

As defincd in Section 5318(j) of Title 31 United States Code, the Corporation is a shell bank: YES
NO_X__: or a business offering services to a shell bank: YES NOM ; or a forcign bank: YES NOX _
If 5o please complete and return the Certification Regarding Correspondents Accounts.

IN WITNESS WHEREOF, I have hereunto affixed my hand this_ <2 = day of & 205&//

SEAL
\)\Q aove Qe \arz >(
(If no seal, ccrtify that there is no seal) Secretary (or officer authorized to act)
Reviced 10-03

Corporate Account Agreement Page 2 0of2



THE VALLEY, ANGUILLA
BRITISH WEST INDIES

POWER OF ATTORNEY
Know all men by these presents, that CHIANG ZE CAPTIAL A.V.V. duly
incorporated in Anguilla do hereby nominafe, constitute, and appoint FERTINA
TURNQUEST, residing at #1 Triad Trails, Fire Trail Road East, Nassau,

Bahamas, to be our true and lawful Attorney in Fact for this corporation and in

its name, place, and stead to act on all matters pertaining to the investments by -
CHIANG ZE CAPTIAL A.V.V.. and other investments which our said attorney
may deem necessary for the interest of CHIANG ZE CAPTIAL A.V.V.; to
open investment and bank accounts in the name of CHIANG ZE CAPTIAL
A.V.V.. in any bank or brokerage firm in the world; to endorse and deposit in

such bank account any and all cheques, drafts, notes, money and other evidences

of value; to draw and sign cheques in the corporation’s name or otherwise, as the
account may be, against such deposits as may be required from time to time or

for remittance to the corporation.

Our said attorney shall at any time and for any reason, have the power to appoint,
either as a substitute for him, or to perform some or all of the powers conferred
upon him, a substitute attorney who shall have such powers as shall be conferred
upon him by our attorney hereia named, and our said attorney shall further have
the power to remove such substitute attorney at any time, and for any reason, and
whenever he deems it desirable to appoint another or others in the place of such

substitute attorney.

We hereby give and grant unto our said Attorney in Fact full power and authority
to do and perform every act necessary, requisite or proper to be done in and
about the premises as fully as he might or could do were we personally present,
with full power of substitution and revocation, hereby ratifying and confirming

all that our said attorney shall lawfully do or cause to be done by virtue thereof.

IN WITNESS WHEREOF this
Power of Attorney is signed
sealed and duly executed this
23rd day of February A.D., 2004.

s \Qlellos
315%31

In the presence of:

e e e e et o i

OFFICIAL SEAL
ROWAN COUNTY  {
MARCIA B. PERRELL ‘
C—tealem Centiaail ;g n,

- LA 0D R
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Account it i Z[;Z /C7 )) 4’1’_
Statutory Durable Power of Attorney

D

NOTICE: THE PCWERS GRANTED BY THIS DOCUMENT ARE BRQAD AND SWEZPING. T=ZY ARE EXPLAINED IN THE DURAZLE POWER OF ATTORNEY ACT, CHAPTER xI1,
AND TEXAS PROBATE COOE IF YOU HAVE ANY QUESTIONS ASCUT THESE POWERS, COTAIN COMPETENT LEGAL ADYICE. THIS DOCUMENT DCES NOT AUTHORIZE
ANYONC re&uxz MEDICAL A:i) OTHER HEALTHCARS oscxs.cm FORYOU. YOU MAY REVCKE THIS POWER CF ATTORNEY I YOU LATER WISH TO DO $O.

LAY [l ARl

T
(’n.eﬂ ¢ name and Xddress), my sodal securty M%é\%g__ — [maen your proper sactal socudty rumber), sppairt _EEH_M\’
lel‘gﬁeﬂ:‘mﬂ my 8get (@Dmey a-acl) (0 ad for 6 In 3ny lawdid way with r2Spect 0 the Blowing inifaied subjects

TO GRANT ALL OF THE FOLILOWING POWERS, INITIAL THE UNE IN FRONT CF (N) AND IGNCRE THE LINES IN FRONT OF THZ OTHER POWERS.

TO GRANT ONE CR MCRE, BUT FEWER THAN ALL, CF THE FOLLOWNG POWERS. INITIAL THE LME IN FRONT CF EACH POWER YOU ARE GRANTING
TOWITHHOLD A POWER, BO NOT ININAL THE LINE IN FRGNT OF IT. YCU MAY. BUT NEED NOT, CRQSS OUT EACH POWER WITHHELD.

AL INITIAL
A red property ransactions; A M esiate, ust, and ohar barsldary Irsmsactors:
8 tangible persanal preperdy Farsacions: L caims and iigation;

Z C. stock and bond transaclons; 4 peryena and famly matnter ynce
s} - K berafix from social secury, Medicare, Medicad, or cther
cemmodily and cption transacions govemmertal programe er e or millary servica.
~ E  benkmg and cther fnandel instadion Fansacions, L recrament plan ransacicns:

F. business operatng Jansacions; M taumattery

T G wsurance and anruity Yamasciens: N

ALL OF THE POWERS LISTED IN (4) THROUGH (M) YOU
KREED NOT TQ i.‘vTTlAL ANY QTHER UNES IF YCU NTITAL LINZ 1)

SPECIAL INSTRUCTIONS:
ON THE FOLLOWING UNES YOU VAY GVE SPECIAL INSTRUCTIONS LINITING OR EXTENDING THE FOVERS TO YOUR AGENT,

In ed)an to e stautcry powers granied pusuant o B¢ crlegoras i tded tove i (C) or (3) ar2 intialed. the powars granted ace exieaded 10 Inclida o power b ealzbish or dese
ccourt with one of mora brckeny, delers af invesiment acvaers and D fquicatz or cstdute Aacs o pracerty fom any such 3ecound 1o ary geryon, Incudeg the aqeat o atomey -
infact hereurdar,

UNLESS YOU OIRECT OTHERWISE ABQVE, THIS POWER CF ATTCRNEY IS EFFECTVE IVMEDIATELY AND WILL CONTINUE UNTILIT IS REVOKED.
CHOQSE ONE OF THE FOLLOWING ALTERNATIVES BY CROSSNG OUT THE ALTERNATIVE NQT CHOSEN

A This pewsr of sttomey & not afected by my subsegquent GaatRy or neepecty
8. Thy power of aremey bacemes efectve upon my daabily orincapacty

YOU SHCULD CHOQSE ALTERNATIVE (A} IF THIS POWER OF ATTURNEY IS TQ BECOME EFFECTIVE ON THE DATE IT 13 EXECUTED.
F NETHER {A) NOR (B) IS CROSSED OUT, T WILL BE ASSUMED THAT YOU CHOSZ ALTERNATIVE (A).

1agrTe that any hedt party whao raceives 8 copy of s doaument may 2ct undor R Raveeation of (he durat's porer of giomey i3 NGt efachee 28 ' 8 tud parly urg! e thid party
racaves scual notica of e revoceton | 3gras 1o ndamnty the Wird £3ny for 80y Caems hal <3 xainst e INrd parly becausa of rafarcs on ha power of domay.

¥ any 3gant named by ma dies, becomes legally disabied, resgrs, o rehusas to act | rame e Iclowdrng (aach to ot slare and suczasively, n (he crer named) as succassar (s)

bt sgent:
L eTon RO UEST ,
Sqred mis cQ%‘;imqa,Qb . NQ}( /

i&ég 2 §Q£,C( o
Fowr 5] Mmﬁ@

Notary Pybilc
perscnidy dppesed Befcre me. ird proved on the Basls of satsfaciory edcence ko be he person whoss name sgpesrs

e b Gofin slotlicdd

okry Sr,'natur-
Ste o - My Commasion Explces: [§)

PATRICIA LEE CARTER
KOTARY PUSLIC-NCATH CARCUNA

042043
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|

~ Penson Financial Services
New Account Approval Form

Office CodeQL RR#\%_

fist U.S. agent for service of process:

' Cas Mgn. Short Optn.,
. s this sccount for & Foreign Bank? [J YES \

. If ye

'Name of Primary Account Holder er Title of Account:
* (Writz same exsctly ss Kk sppean o Social Security Card or Fed ID Regisration)

Name of Secondary Aect. Boldcr

Sunstate Equity Trading,

561-889-8003

__LO.)LQ/_(}_LI. |

p.2

Acct. Open Date:

Ze Caprta [,

; Prhl Accont Bolderlnlor-atlou

SSN, nam.c:dd-.ﬂm
lf dem

Residertial Address: (No PO Baxey)
City, State, Zipr UM
Mailing Addrexs (if differenty

Hou;ef"jl’-}":'; ;EZ. 3:'2“5- 2. 57
oth '

W' sm‘ zi’i

Employers Name:

| Employer sTelcphons:

Employens Addres

| ciy. sate, Zip:

Email Address (if Applicable):

IDneofBitm-:

Aszociated persn of a Broker? YD nu'g(ana, ploase name):

SN, Fed ID, Cedula, NTT¥:

. Seeondnqmutﬂolderllhnmﬁn([fhhtma) DYB/Dm —Is Secondary Acoount holder the Spouss of Pricrary Accoust Holder?

Residensial Address: (No PO Baxes)

Inu'rm

Chy, State, Zigr

Mailing Address (If differcet)

Chy. Stete, Zige

ElqilquN-m:_

]&-pluy«"s'rdqnu

Ermployers Addrens

City, State, Zigx . ' .

Emall Address (if Applicablc):

| Dee ot Biemn:

- Associnied persan of & Broker?

Yall /No U"(lfYa, picase name):

Cltizenship Isformatien:
Primary: '

A:_eyoutU_&C‘nﬁ:n?YuU !/ No _
Resident Alica? Yes 01 / NofXGayatry of Birth

Are youa US. Citizen? Yes 3 /No [
Resident Alien? Yes 0 /o [ Country of Bt

Noa-Residnt Alien? Yes (3 / try Rosiding b Non-Resident Alicn? Yes 8 /No [ Counrry Residing In:
et Objectives: (*1f more Moua,-plmrlnkl-.G) Tax Information:
Loog term growth with safkry (loag term capttal sppreciation with relative sattty of principal) | A | .| # Of Dependents: V7.3
Short termn growth with high ridk (Approciation with scooptance of high risk) B | TaxSwme: ’&g %
Spaculative (was increase in valuo of irvestrace - High Risk) c LowdNawors: |§ 7N K
[D lmd:(mnmm«umuamo{hmu) H Inkia! Depostt S '
'D Orowth or Incorue (pressrve copizal s evach 8 poss/bic) ) i Initial Trensaction: aca—"—
om wk— i ot -
E%Q_-E’TEWI"”'* Aggrassive Growth (trade volatike socuritios. that bave S| | Marimiswm: Os/ONM/OD/OW
Penson New Account Approval Form Page 1 of 2 EXHIBIT 5703

J

EAD 000257
Confidential Treatnient Requested by
Electronic Access Direct, Inc.




R Oct 05 2004 12:41PH Sunstate Equity Trading, 561-989-8003

18/??/2884 80: 32 3258838
PAGE 8%
-00;_105 2004 11:52AM Sunstate Eqpug Trading, §61-989-8003 P14

UMM _ | Pramn Paacal e Actout Numben 1‘45005’(;;7

.New Accoant Approvil Ferw

Mgn___ Bbort _ _opm. - | QLRN& AmOmDm_Q’liJQ__

Mant tea:
How ‘ong has asvpent holder knows ©¢ Broker?

. ‘wumy—ww?
. l--tldh.a-d,-—x’mh.on.rum
- [ 1Yo, Phass lisihie compenyls) mereDed & potiion: f

Y/ O Ne

.ndhnu w«:—-.m.u—nmmm-mmomﬁw

Net Worth: ¢ 1) " { Inswrections
A '%w Al | sodes Moy
) - Diddedy
: .| 2o 9% 2| joO & ship(1) Qi a P
C] |0 | Mamo-easpy 5 Nwwe (2) () 0«2‘:) s
0! [0 lwmeeam [0 01 Ditlrrse €1
2 | ﬂ:s aam - L3i | '
z M el - ywtm:{c—umuw
. D) ] $300000 31000000 ) F
] [0 noem-o0 mms—mwﬁm“llmwm_ﬂg
rastmson ; TypeofBagurion: '
v | A Bim | Avg ST O minidwl / ) Joim Commemty Propery .

Ogptioss: y | . . B JomTEM Inumw-dsmbh-mhm ;
== 3 . nw:amwmmcmum S e [ .
. Bonds: 119 mavemur Avomt-Typx .- . . |
| ;M- - .#mumymrumm '

(qaaityx - mrumummmmw.

Credt Rebrrwices: ' edte Couirmetione Avthorioed

Person: !

Bk £/ 1 G co Silowing adkivers: ol -: mumhu—mum

Bronds MA(ﬁ A DONALD SEHMKE '

o Che CPING L PSPT # 20142937 -
calomaloo mtx 9904 %

Penson New Aocoant Approval Ferm Page 2 of 2 - . . . | o m

EAD 000258
Confidential Treatment Requested by
Electronic Access Direct, Inc.



Oct 0S5 2004 12:42PM Sunstate Equity Trading, S61-883-8003 _ P.10

. 18/82/2084 @@: 32 32580389 PAGE  B7
h ' . - - . l l
Oot DS 2004 11:49AM Sunstate Equity Treding, $61 999 2003 [ ]
| FHN s m CONSLLTRNTS LTD. FRX NO. @ 259 342 8224 Der. 25 2004 11:36AM PU?.
| Vet 0S PODA 10:47AR Sunstate Equity Teading. a8C1-ARD-000 f"

. PYNSON FINANGAL SKRVICES .
", 1700 Pectfic Avimm, Juina 1040, Baliés, Texve 75101

.. LIMITED TRADING AUTHORIZATION S
(Astharivation limited 1n wndivoryin pushasss and velem of rocoriiss sad svvariion fluees wnd commoditior oaly)

The wnbersignd heraby rulharins 4 w8 9 Sndarsignad‘s agent sod .
. muwm-by.da&m&;gmuqaﬁmdqumm FJ
Virmitosl se ssucin, banch, aesuritl s frturas arsé Oonvnaditise end 4ny eler 520witon ancior puin, sulle, 0980w o¢ odvir Poutruoy bming i . .
. mw.mvmw(M'nm‘Lhmmmm“uﬂmhhnﬁduﬂ'omd
7 e, xad I O w4 0wTiansd c aesw or nenber Iw Your basio, )
mumuwsm-m~omumm.wuanm_mu1hwum
astherly & Duwfr mmurities sndor Slbwis fands from O wbersighed’s scvsamt. :
YummhdbﬂnhlmdbAMmhmmmnn-dulunw-ﬂ-.-ﬂ .
pous rnorgs 50 atharwins ¢lated shove. InoR ranBors 4nd tNng slrxnantonsd, i wa¥ ot in o) slbor ings ssconery or insidoninl 00 he
: n-—omcl.hmcfh ﬂw.mwkﬁhdwumhhu-wﬁhh
mudrnduwmwmmwhdcﬁuum-mw'.ﬂm
. Tosauherisnion sof indemaly el h‘l.p&mldqh-'ﬂ- buvoducing brst s far whidh paucioe,

ot /4300867

o 'V-m@ummnmmwmnmmmhm.ﬂ%uﬁmu'
el have o Mh%mwﬁm‘-mm*mmﬂ b represontathva, amplnyess, or
nwm&mmmnmu&-mm -

. Thonady m»wnsﬂwdwmmﬂMdbwmmﬂrnm-)dﬂh—
iviog e Fromn A bR beduscey fharesn. Mlg&uﬂﬁnﬂ_h‘mﬁ,&i.d‘ﬂnb(whuw"umuﬁn

. which yom weiy htve undor iy echer nguaammeny) $2 bgyrorstonta betviw the yaderihgnd i you, ‘This nithoriation ndindemaly hadw e
m-ﬁd\ﬂl_lnhmhlﬁmnﬂmwmbum-nﬁa*“ﬂbmnh .
mm;.“nmmarmm-nﬁn.unﬂmndlmnﬁw“ﬂhwwnﬁ
Aarn srengeciions inkimed = sesd revessdion. ’ . :

o Moy provisian of s aviharieriion er laemnity shett be rndared svelid for any ressmm, the p rovisens ef wis agrempent st

. 9 dramad wdified 7 mpemaded &2 Pe cose My Bo 18 Mas revlaios stol tnaftreaperm comtnos sed e | el force nd effemt,

Vary wily youn,




ANGUILLA

INTERNATIONAL BUSINESS COMPANIES ACT

(Section 8)
CERTIFICATE OF INCORPORATION

Company Number 2039864

The Registrar of Companies hereby certifies that

Da Silva S.A.

is this day incorporated.

Registrar of Companies

Dated this 15th day of June 2004
EXHIBIT

aa

5
3
g




Penson Financial Services Account Number: 4;20 ; /q /D

\/ New Account Approval Form
. e
Short Optn Office Code:) ()\ RR#g,‘/ Acct. Open Date: ? [2 Z

Is this account for a Foreign Bank? [J YES / ] NO. If yes, please list U.S. agent for service of process:

Name of Primary Account Holder or Title of Account: I K z <} { ‘.uOL g' )/%

Cash Mgn.

(Write name exactly as it appears on Social Sccurity Card or Fed ID Registration)

Name of Secondary Acct. Holder:

Primary Account Holder Information:

SSN, Fed ID, Cedula, NIT#: Home Telephone:

Residential Address: (No PO Boxes) MQM f Q%‘/{" i:t /@

City, State, Zip: {J O %W @ = COCZO Og\-

Mailing Address (if different); /}\ 9(-:( /)ML
v el A\ ’

EN

City, State, Zip:

Employers Name: Employer’s Telephone: M/D, @,S - E ]

Employers Address

City, State, Zip:

Email Address (if Applicable): Date of Birth:

Associated person of a Broker? Yes [J/No [ (If Yes, please name):

Secondary Account Holder Information (If Joint Acct.): [JYES/ CINO-1s Secondary Account holder the Spouse of Primary Account Holder?

SSN, Fed ID, Cedula, NIT#: THome Telephone:

Residential Address: (No PO Boxes)

City, State, Zip:

Mailing Address (if different):

City, State, Zip:

Employers Name: Employer’s Telephone:

Employers Address

Ciry, State, Zip:

Email Address (if Applicable): Date of Birth:

Associated person of a Broker? Yes [/ No [ (If Yes, please name):

Citizenship Information:

Primary: Secondary:

Are you a U.S. Citizen? Yes [] / NO/Z/I Are you a U.S. Citizen? Yes [1/No [J

Resident Alien? Yes [ / No £ Country of Birth -~ Resident Alien? Yes [J / No [J Country of Birth

Non-Resident Alien? Ye}a//No [ Country Residing In: éb( L’* Non-Resident Alien? Yes (J/No [J Country Residing In:
Investment Objectives: (* If more than one, please rank 1-6) Tax Information:
O ( Long term growth with safety (long term capital appreciation with relative safety of principal) A # Of Dependents:
{3 { Short term growth with high sk (Appreciation with acceptance of high risk) B Tax Status: %
[0 Speculative (want increase in value of investments — High Risk) C Liquid Net Worth: $
{71 | Income (want to use proceeds of the acct. as a source of income) H Initial Deposit: S
3 | Growth or Income fpreserve capital as mich as possible) H {nitiai Transaction:

Long term growth with greater risk — Aggressive Growth (trade volatile securities. that have . .

O wide changes in price) J Marial Staws:  {JS/ OM /D /OW
{1 All of the Above M

Penson New Account Approval Form Page 1 of 2 11/03




PIF.
!S NG

Cash Mgn. Short '\/Opm.

Client Information:

. s —
L -
Penson Financial Services Account Number: k 9-0 /)l‘ ( l =

New Accou/{}pprowal Form

F RR# Acct. Open Date: ?! Z}{O‘{’

Office Code-

How long has account holder known the Broker?

Nt -

Wheo where you Introduced by?

TR U ORUAES

Is account holder a control person? (Officer, Director or 10% stock owner) D Yes L E+<o

If Yes, Please list the company(s) controlled & position:

’*

Is client an employee of Insurance Co., Bank, Fund, Securities firm or Investment Advisor? [JYes / [INo

Commodities:

Other (specify):

Income: Net Worth: (Excluding Primary Residencey ~ Pavment Instructions:
| $0-25.000 A 0 [ so-25000 Securities; Money Dividends
[ { $25,000 - 39,999 B O | $25,000 - 39,999 B fsfer & Ship (1) (§)] O Pay (1)
3 | $40,000 - 64,999 C O | $40.000 - 64,.999 C Q’ﬁd St. Name (2) old (7) Qﬁld (4)
1 | $65.000 - 124,999 D 0 [ $65.000 - 124,999 D [0 Difference (3)
21/51 25,000 - 249,999 E 3 | $125,000 - 249,999 E
(3| $250,000 - $499,999 F $250,000 ~ $499,999 F Principal & Maturity: Bédit to Account [ Pd. Weekly
[ | $500.000 - $1,000,000 F ] | $500,000 - $1,000.000 F
] [ $1,000,000 - Qver E O | $1.000,000 - Over F Money Market Sweeps: (1 Yes / [MNo — If Yes, List Fund
Investment Experience: Type of Registration:
Yrs. | Avg. Size Avg. # P/Yr. O individual 7 {J Joimt Community Property
Options: O Joint TEN 7 3 Joint with Rights of Survivorship (except in LA)
Stocks: ‘L O UGMA / [J UTMA (Must provide DOB & SSN for minor):
SSN DOB
Bonds:

O Retirement Account - Type:
194;1 Non-Residznt Alien / [J Resident Alien

O Other (Circlc)LC, Trust, Partnership, Estate, Non-Profit, Sole Proprietorship,
Investment Club.

Credit References: Duplicate Confirmations: Authorized Person;
Bank: \{ q Please send Duplicate confirms to the If a person, other than the primary and/or secondary account holder
anx: <4 G_,L)\_O\C% following address: will be operating this account, list Name, Address, ID# & Employer:

Branch: . }5 /\ Cl./k/f\_)

Type of Acct.:

Broker:

Other Reference:

Customer and Authorized Persons Signatu

Primary Account Holder:

2.z 71/)Z7

Secondary Account Holder:

Date; ()7/1/” /04
i /

Authorized Person (if Applicable):

Broker Use Onlj_;//“'—__

Registered Rep Signature:

/t
Branch Manager Sig'mﬁr_e:——‘

Vs Date:
Date:
T T Daytrading:
———— —
/\ Approved for Day Trading Strategy? [ YES / DXYNO
N\ ~—_—_ A

/
Was Daytrading Risk Disclosure Statement Delivered? [J YES / [0 NO

Designated Officer Signan@@/}—’l

Date Daytrading Disclosure was delivered:

Penson New Account Approval Form Page 2 of 2
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00— 6.
Account #: 4‘9\[’ 9" / I /Q
PENSON FINANCIAL SERVICES
1700 Pacific Avenue, Suite 1400, Dallas, Texas 75201

LIMITED TRADING AUTHORIZATION

(Authorization limited to cash/margin purchases and sales of securities and securities futures and commodities only)

Gentlemen:

The undersigned hereby authorizes Q’()[\ O_Q,[\ A k,Q_, as the undersigned’s agent and

attorney-in-fact (Authorized Agent) to buy, sell (including short sales) and trade in any and all securities of any kind, including without
limitation stocks, bonds, securities futures and commodities and any other securities and/or puts, calls, options or other contracts relating to
the same on margin or otherwise (collectively “securities”), in accordance with your terms and conditions for the undersigned’s account and
risk, and in the undersigned’s name or number on your books.

This authorization is limited to purchase (cash or margin) and sales transactions only and does not afford the Authorized Agent
authority to transfer securities and/or disburse funds from the undersigned’s account.

You are authorized to follow the instructions of the Authorized Agent in every respect concerning the undersigned’s account with
you except as otherwise stated above. In all matters and things aforementioned, as well as in all other things necessary or incidental to the
furtherance or conduct of the account of the undersigned, the Authorized Agent is authorized to act for the undersigned and in the
undersigned’s behalf in the same manner and with the same force and effect as the undersigned might or could do.

This authorization and indemnity shall benefit you, your successors and assigns, as well as introducing brokers for which you clear.
This authorization shall apply to all accounts of the undersigned or in which the undersigned has an interest, whether previously opened,
now open or opened in the future, with you, your predecessor firms or any introducing brokers for which you clear, and all previous, current
and future transactions in any and all such accounts. All prior transactions for the undersigned by the Authorized agent are ratified in all
respects.

You may accept and rely upon any instructions received from the introducing broker concemning the undersigned’s accounts and
shall have no obligation to determine whether such instructions received from the introducing broker or its representative, employees, or
other agents are in accordance with the terms of this authorization.

The undersigned hereby agrees to indemnify and hold you harmless from and to pay you promptly on demand any and all losses
arising therefrom or debit balances thereon. This authorization and indemnity is in addition to (and in no way limits or restricts) any rights,
which you may have under any other agreement or agreements between the undersigned and you. This authorization and indemnity is also a
continuing one and shall remain in full force and effect until revoked by the undersigned by a written notice actually received by you at the
above address, marked to the attention of your compliance officer, but such revocation shall not affect any liability in any way resulting
from transactions initiated prior to such revocation.

If any provision of this authorization or indemnity shall be rendered invalid for any reason, the provisions of this agreement shall
be deemed modified or superceded as the case may be and these provisions shall in all respects continue and be I full force and effect.

Very truly yours,

Individual Account Holders:

A=

7 L
Name: ywm/%ﬁ L)DS) Signature: \MW Date: D‘ﬂﬂo(/@‘f

Joint Name: Signature: ( Date:

Entity Account Holders (Corporation, Partnership, Trust, Estate):

Authorized
Name of Entity: Officer Name:

Authorized Officer Date:

Individual to Whom Discretion is Given:

Name: Signature:

SSN, Fed ID, Cedula, NIT# ID#

1D Type: Exp. Date: [ssued By: Issue Date:

Approved By: (Branch Manager/Compliance)

Name: Signature: Date:

Revised 10/2003 Page | of 1
Limited Tradine Authorization
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SECURITIES AGREEMENT
Corporations - Cash Account

VENTANA CONSULTANTS LTD ccount Number LC3 954022 E3
ATTN: DONALD E OEHMKE

8145 WATERWOOD DR %
KALAMAZOO MI 49048-9260 A \

Package Number: 03261 XXX 005625

This agreement describes the terms and conditions whic rn this Newbridge Securities Corporation {"Newbridge Securities*®) cash securities
account, cleared by Wexford Clearing Services, LLC ("Wexford~). As the persons authorized to act on behalf of the corporation, we agree to
comply with these terms and conditions.

1. Unless we give you written notice to the contrary, we are not and will not be employees of any exchange or a member firm of any exchange
or the NASD. We are authorized to act on the client’s behalf.

2. In accordance with federal law, you must make a reasonable determination and verification of our client profile information. Until verification
is completed, you and/or your clearing firm may not be able to service and maintain our account.

We acknowledge and consent to you and/or your clearing firm obtaining background and/or credit reports necessary to comply with any federal
or state statutes or industry regulations.

3. This agreement will remain in effect for the life of the account and contains our entire understanding. We may instruct Newbridge Securities to
close the corparation’s account at any time, and we understand that the corporation wiil be responsible for all fees, prior transactions,
transactions outstanding as of the time Newbridge Securities receives our instruction to close the account, as welil as for all subsequent
deliveries of the corporation’s assets.

4. The corporation agrees to pay for all transactions no later than 2:00 p.m. (E.T.) on the settlement date. Newbridge Securities may require us
to prepay on the corporation’s behalf for any order. Newbridge Securities shall have a general lien on ali money, securities or other property
{("property”) the corporation may have on deposit with Newbridge Securities or in which the corporation has an interest. Newbridge Securities
may, without notice to us and at its discretion, liquidate or transfer any such property in order to satisfy any indebtedness the corporation may
have to Newbridge Securities or to relieve Newbridge Securities of any risk of a deficit existing in the corporation’s account. The corporation
shall be liable for any remaining deficiency in the account.

5. We agree to conduct this account in accordance with all applicable laws or regulations as well as the rules and practices of any market or
clearing house through which the corporation’s trades may be executed or processed. Newbridge Securities may conduct all transactions for the
corporation in accordance with the customs and usages of securities firms and of the various exchanges. Newbridge Securities’ failure to
comply with any rule or regulatioq which is not otherwise a breach of this agreement shall not relieve the corporation of its obligations under this
agreement.

6. We agree that we will not place a sell order for a security which the corporation does not own or does not intend to deliver at the time we
place the order (a2 “short sale”).

7. Newbridge Securities may, at its discretion, decline to accept any order from us including instructions to deliver out the account. Newbridge
Securities may require that we transfer the corporation’s account from Newbridge Securities. We understand that if we do not promptly transfer
the account upon Newbridge Securities’ demand, Newbridge Securities reserves the right to liquidate positions in the account at its discretion.

8. The corporation agrees to pay commissions, charges, interest and fees at Newbridge Securities’ prevailing rates, which may change without
notice to us except as otherwise provided by law. The corporation also agrees to pay Newbridge Securities’ reasonable attorneys’ fees and
interest at the highest lawful rate in the event Newbridge Securities takes legal action to collect any amount due from the corporation to
Newbridge Securities. A quarterly Abandoned Account Safekeeping Fee of $25 will be charged if account statements and other correspondence
mailed to us are returned by the Postal Service as undeliverable, and Newbridge Securities is unable to locate us through reasonable efforts.
These fees are not refundable.

8. Newbridge Securities will send all written communications relating to this account to the mailing address we have given Newbridge Securities.
We acknowledge that if we have a new mailing address we must advise Newbridge Securities of that address. We understand that all
communications sent to the mailing address we have given Newbridge Securities are deemed to be personally delivered to the corporation. We
agree that neither we nor the corporation will have any claim against Newbridge Securities based on our failure to receive any communication.

10. All reports of the execution of orders (confirmations) and account statements are binding on the corporation uniess we object in writing ten
days after mailing to us. We understand that we must advise the Branch Manager at the branch where this account is held, in writing, if we think
there is an error or omission in any communication, even if an employee of Newbridge Securities agrees to correct the error or omission. We
understand that, notwithstanding the price at which the execution of an order was reported to us, the actual execution price is binding upon the
corporation.

11. If a court, regulatory agency or self-regulatory organization determines that a provision of this agreement is invalid or unenforceable, that
decision wil! apply only to that provision; the rest of the agreement remains in effect. Newbridge Securities does not waive any of its rights
under this agreement, even if it does not insist at all times on strict compliance with all the terms of this agreement. No part of this agreement
can be changed uniess it is agreed to by an officer of Newbridge Securities in writing.

12. Newbridge Securities client accounts are protected by SIPC and Wexford's excess insurance coverage. FDIC rules require that clients be
informed that Newbridge Securities is not a bank and that securities offered through Newbridge Securities are not backed or guaranteed by any
bank or insured by the FDIC unless otherwise expressly indicated.

13. This agreement is to be governed by the laws of the State of New York and may be used for the benefit of Newbridge Securities” successors
or assigns. We, as well as our successors, are bound on behalt of the client by the terms of this agreement.

Please remember to sign this agreement and confirm or provide your tax identification number, if applicable, on RE@E{VED

0CT 6 1 2003
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14. - Arbitration is final and binding on the parties.
- The parties are waiving their right to seek remedies in court, including the right to jury trial.
- Pre-arbitration discovery is generally more limited than and different from court proceedings.

- The arbitrators’ award is not required to include factual findings or legal reasoning and any party’s right to appeal or to seek
modification of rulings by the arbitrators is strictly limited.

- The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.

As the authorized parties, we agree that any controversy arising out of or relating to our account, to transactions with or for our account or any
breach of this or any other agreement between us, whether executed or to be executed within or outside of the United States, and whether
entered into prior, on or subsequent to the date indicated on the signature page, shall be determined by arbitration. The arbitration may be
before either the New York Stock Exchange, Inc. or the National Association of Securities Dealers, Inc. or any other self-regulatory organization
of which Newbridge Securities Corporation is a member, as we may elect and shall be governed by the laws of the State of New York. As the
authorized parties, if we do not make such election by registered mail addressed to Newbridge Securities at Newbridge Securities’ main office
within five (5) days after demand by Newbridge Securities that we make such election, then Newbridge Securities may make the election. Any
notice in connection with such arbitration proceeding may be sent to us by mail and as the authorized parties, we hereby waive personal
service. Judgment upon any award rendered by the arbitrators may be entered in any court having jurisdiction, without notice to us. No person
shall bring a putative or certified class action to arbitration, nor seek to enforce any pre-dispute arbitration agreement against any person who
has initiated in court a putative class action; or who is a member of a putative class who has not opted out of the class with respect to any
claims encompassed by the putative class action until: (i) the class certification is denied; or {ii) the class is decertified; or (iii) the customer is
excluded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitute a waiver of any rights under
this agreement except to the extent stated herein.

15. As the authorized parties, we agree that Newbridge Securities’ clearing firm and its agents are third party beneficiaries of this agreement

and that the terms and conditions hereof, including the arbitration provision, shall be applicable to all matters between or among ourselves and
either Newbridge Securities, its employees and agents, and its clearing firm and its agents.

Corporate Account Authorizing Resolution

This i resolytion guly adopted by the Board of Directors of the above named corporation at a meeting duly called and held on the M
ofm » at which a quorum was present. This resolution has not been modified or rescinded and is still in full force and
effect.

Resolved, that an account be opened by this corporation with Newbridge Securities Corporation (hereafter referred to as Newbridge Securities),
members of the New York Stock Exchange, and of the other stock exchanges, to purchase, sell, and/or deal in any and all stocks, bonds, put and
call options and other securities and property, including but not exclusively, debentures, notes, scrips, participation certificates, rights,
subscriptions, option warrants, when issued securities, repurchase and reverse repurchase agreements, (including lending and borrowing
monies in connection with such transactions), certificates of deposit, property, evidence of indebtness, certificates of indebtness, certificates of
interest of any and every kind and nature whatsoever, secured or unsecured), and that all orders and instructions, written or oral, for the
account be given by either the President, Secretary, Treasurer, Vice-President or other designees of this corporation, and each of them is hereby
authorized and directed to purchase or sell and deal through Newbridge Securities, on behalf of this corporation, any and all stocks, bonds, put
and call options and other securities and property that either of them may deem necessary or advisable for this corporation, for cash, and also
to make payment and to sign checks or drafts upon the funds of the corporation, and also, to instruct Newbridge Securities as to the transfer of
funds, or of stock, bonds, options, securities or other property to the name of this corporation, or to the name of any person, including the officer
or designee giving such instructions, and also, for this corporation, to withdraw from Newbridge Securities from time to time, to deliver or accept
delivery of, and to borrow, endorse or direct the transfer of record titie of, any and all stocks, bonds, securities or property, and/or assets or
funds that may be carried by Wexford Clearing Services, LLC for the account of this corporation, and

Further Resolved, that each of the aforesaid officers of this corporation, be and hereby is authorized and directed to execute and deliver on
behalf of this corporation any customer’s agreement required by Newbridge Securities, and to enter into, execute, and deliver, any and all other
agreements, documents, releases, and writings that may be required by Newbridge Securities for the opening and/or continuing of the account in
connection with any transaction relating to the account or to any securities, moneys or other property of the corporation, whether or not in the
account, and

Further Resolved, that until Newbridge Securities shall receive due written notice of change or rescission of these resolutions, Newbridge
Securities may rely upon the authority contained in these resolutions as continuing fully effective, and Newbridge Securities may rely upon any
certified copy resolutions, specimen signatures or other writings, signed on behalf of this corporation by any officer thereof; the acceptance of
any other form of notice shall not constitute a waiver of this provision, and the fact that any person hereby empowered ceases to be an officer or
becomes an officer under some other title, shall not in any way affect the powers hereby conferred, until Newbridge Securities shall receive due

written notice of such change or rescission, and

Further Resolved, that in the event of any change in the office or powers of persons hereby empowered, the secretary shall certify those
changes to Newbridge Securities in writing, which notification, when received, shall be adequate both to lerminate the powers of the person
theretofore authorized, and to empower the persons thereby submitted, and

Piease remember fo sign this agreement and confirm or provide your tax identification number, if applicable, on the signature page.

.
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E;J:tﬁer Resoived, that in the event all of the undersigned and other person(s) empowered in accordance with the terms above, die, become
incapacitated or cease and/or refuse to serve in their designated capacity, we hereby appoint to instruct
Newbridge Securities as to the disposition of the corporate assets.

Further Resolved, that any and all orders and instructions heretofore given Newbridge Securities on behalf of this corparation by any officer of
this corporation, are hereby in all respects ratified, confirmed and approved, and

Further Resolved, that the foregoing resolutions and the certificates actually furnished to Newbridge Securities by any officer of the corporation,
be and they hereby are made irrevocable, and shall be fully effective as to any transaction for the account of the corporation notwithstanding that
the account may have been temporarily closed or inactive, until written notice of the revocation thereof shall have been received by Newbridge
Securities.

Interest Charges and Credits

1. If the Corporation maintains a margin account, a portion of the purchase price must be paid on or before the Due Date {which is the settlement
date), pursuant to the rules and regulations of the Federal Reserve Board, and the balance is loaned to the Corporation. This loaned portion
creates the debit balance upon which interest is charged. Each additional purchase adds to the Corporation’s debit balance, as do interest
charges and any other charge which may be assessed to the Corporation’s account.

2. On margin accounts interest is charged at an annual rate of up to 2 and 1/2% above the Wexford Base Loan Rate ({the “Base Loan Rate”). The
Base Loan Rate will not exceed the higher of (a) short term market rates at which funds are borrowed to which a premium, generally not to
exceed 250 basis points has been added or (b) competitive base loan rates posted by other selected broker dealers. Wexford will periodically
reset the Base Loan Rate and the rate applied to the Corporation’s account will change without natice in accordance with such resets. When the
Base Loan Rate changes during an interest period, interest will be calculated according to the number of days each rate is in effect during the
period. If the rate of interest charged to the Corporation is increased for any reason, other than the change in the Base Loan Rate, the
Corporation will be given at least thirty (30) days prior written notice. Wexford's loan agreements are governed by the laws of the State of New
York, where Wexford maintains its principal place of business.

3. If the Corporation maintains a cash and margin account, any credit or debit balance in the Corporation’s cash account will be combined with
the balance in the Corporation’s margin account for the purposes of computing interest. Interest charges will be made to the Corporation’s
margin account. The interest charged to the Corporation’s account by the close of the charge period is added to the debit balance for the next
charge period unless paid. The credit generated by any short sales, including short sales against the box, does not reduce the Corporation’s
debit balance for the purpose of computing interest untit the short position is covered.

4. Wexford's interest period runs from the Friday following the third Thursday of the prior month to the third Thursday of the current month.
Interest is calculated on the average net daily debit balance which includes any credit (but not credit for short sales) and debit balances in the
Corporation’s cash and margin actounts during the interest period. The interest charge is determined by multiplying the average net daily debit
balance by the rate of interest and by a fraction, the numerator of which is the number of days in the interest period and the denominator of
which is 360. (The amount of interest charged in this manner is approximately 1/100 of one percent higher than if the actual 365-day year were
utifized in the calculation). This interest caiculation is consistent with the manner in which Wexford is generally charged interest by its creditors.
The Corporation’s monthly statement will show the average daily balance and the interest rate used to arrive at the amount of interest charged.

The Corporation is invited to ask the Corporation’s Broker for more details about the above, including margin requirements, lending rate, and the
variations in these requirements.

Correspondent Allocation of Responsibilities

The following Is to inform you about the allocation of responsibilities between Newbridge Securities Corporation, which will be referred to herein
as (Newbridge Securities) or "Broker”, and its clearing firm Wexford Clearing Services, LLC ("Wexford"). Wexford is a wholly owned, fully
guaranteed subsidiary of Wachovia Securities, LLC ("WS LLC"). Wexford is not your Broker, Wexford is your Broker's clearing firm. As
Newbridge Securities’ clearing firm, Wexford handles the back office, or clearing functions for Newbridge Securities and for this purpose only,
has opened an account in your name. Wexford has signed a service agreement with WS LLC which provides custodial, operational and
cashiering support as well as, if requested by Newbridge Securities, execution functions. Certain services provided by Wexford that are
described herein, including processing payments such as dividends and interest, are in turn provided by WS LLC to Wexford pursuant to
agreements between those parties.

Wexford has an agreement with Newbridge Securities whereby Wexlord provides Newbridge Securities with certain ciearing and carrying
services. Pursuant to this agreement, all confirmations and monthly statements you will receive will have been generated by Wexford and will
have on them the name of your Broker.

Newbridge Securities shall at all times be exclusively responsible (and it will not be Wexford's responsibility, obligation or duty) for:

-- Opening, approving and monitoring your account including obtaining and verifying your new account information.

-- Obtaining and updating personal information from you including your investment abjectives and financial resources.

-- Reviewing your account and all orders in it which includes supervising all investment advice given to you ar, if your account is a
discretionary account, supervising the exercise of such discretion.

— Accepting your orders and executing or transmitting to Wexford for execution, your transactions, which includes having responsibility for
accepting or rejecting orders, errors in execution and procedures for transmitting and screening orders pricr to cxecution.

- Transmitting instructions concerning your account to Wexford either generally or in connection with tender offers, exchange offers or any
other form of corporate reorganization.

-- The conduct of your account and ensuring that all the transactions conducted therein are in compliance with all applicable federal and state
laws and the rules of all applicable regulatory bodies. This responsibility includes but is not limited to (i) knowing all persons holding power

Please remember lo sign this agreement and confirm or provide your tax identification number, if applicable, on the signature page.
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of attorney over your account; (ii) selecting, investigating, training and supervising all personnel who open, approve or authorize transactions
in your account; (iii) establishing written procedures for the conduct of your account and maintaining compliance and supervisory personnel
adequate to implement such procedures; (iv) determining the appropriateness of the nature and frequency of the trading in your account.

-- Responding to any inquiries or resolving any complaints you may make concerning your account. If any complaint concerning Wexford’s
performance in the areas listed below in which Wexford has assumed responsibiliy, Newbridge Securities will be responsible for promptly
notifying Wexford in writing about such complaint.

— Additionally, Newbridge Securities is responsible to Wexford for supplying all documentation required by Wexford,

With regard to Prime Broker relationships (it applicable):

- Notifying Wexford in a timely manner of all trades effected as prime brokerage trades;
—~ Being responsible to assure that you maintain the required minimum net equity in your account; and
-- Being responsible for settling any trades which Wexford may disaffirm.

Notwithstanding the foregoing, Wexford has, at all times, the right to contact you directly regarding its information requirements. Wexford has at
all times the right, exercisable in its sole discretion, to refuse orders for your account or to refuse to conduct business with you, which it may
exercise where, for example and without limitation, it has not received the necessary documentation for your account.

Should Wexford cease doing business with your Broker for any reason whatsoever, Wexford is not obligated to infarm you that it has ceased or
intends to cease doing business with your Broker. Wexford's termination of its business relationship with your Broker will not affect obligations
you may have to Wexford, including the obligation to pay for securities purchased for your account or to meet a margin call on your account,

Wexford shall be responsible for:

--Any extension of credit to you, which includes complying with Regulation “T~ of the Federal Reserve Board, determining maintenance
margin, setting rates, and paying and charging interest to your account and rehypothecating or loaning any of your margin securities. (With
respect to any extension of credit to you, Wexford shall be acting solely as a creditor, and shall not assume by the extension of credit any
obligations to you with respect to your account.)

— Maintaining books and records, which includes stock records and journals.

- Receiving and delivering funds and securities (except where you either deliver funds or securities directly to Newbridge Securities, not to
Wexford, or you receive a check directly from Newbridge Securities). This inciudes the delivery and receipt of funds and securities, and
secutities to or from you account, transfers of securities, payments of dividends and the handling of exchange or tender offers, rights,
warrants and redemptions in accordance with the most recent instructions Wexford has received from you or Newbridge Securities.

- Maintaining funds and securities. .

— Preparing and transmitting confirmations and statements.

Wexford’s responsibilities under the prime brokerage arrangement for your account are (if applicable);

~ if acting to clear a transaction, to inform your prime broker of the Trade Data in a timely manner;
- if acting as prime broker to accept or disaffirm a trade in a timely manner; and
- confirming transactions to your prime broker or to you directly, as the case may be.

Despite its role as your Broker's clearing firm, Wexford is not required to investigate the facts surrounding any transaction that your Broker may
have with you, and Wexford may accept from your Broker, without investigation or inquiry, (1) orders for the purchase or saie in your account of
securities and other property and (2) any other instructions concerning your account. Wexford is not responsible or liable for any acts or
omissions of your Broker or its employees.

Wexford may have other relaticnships with your Broker (e.g., your Broker may have accounts at Wexford or may have signed an agreement with
Wexford whereby Wexford has agreed to extend margin credit to your Broker subject to the terms and conditions of the agreement). (The
existence of such other relationships shall not create any rights as to you with respect to Wexford, and shall not be relied upon by you in any
manner whatsoever.) With respect to your account at, and your relationship with, your Broker, Wexford is acting solely as your Broker's
clearing firm.

Any questions you may have concerning your account should be addressed directly to your Broker. To assure quality of service your telephone
calls to your Broker or to Wexford may be recorded. A periodic beep during the call will be your announcement that the call is recorded.

Payment for Order Flow

SEC Requirement

Pursuant to regulations adopted by the Securities and Exchange Commission ("SEC"), we are required to provide the following information
regarding our policies and practices concerning payment for order flow. Wexford Clearing Services, LLC ("Wexford”) makes no order rauting
decisions on behalf of the introducing firms to whom it provides clearing services, and therefore receives no payment for order flow.

Pursuant to SEC Rule 11Ac1-6, Wachavia Securities, LLC and its affiliates are required to publish quarterly statistics regarding Wachovia
Securities, LLC’s agency order routing practices.

Please remember to sign this agreement and confirm or provide your tax identification number, if applicable, on the signature page.
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Package Number: 03261 XXX 005625

Price Improvement

When an order is executed at a price that is more favorable than existing quotations, it has received “price improvement®. An order routed to a
regional specialist may receive an execution at a price that is superior to the nationally displayed best bid or offer in accordance with the
exchange’s policies and procedures governing price improvement.

Subject to rules of the intermarket Trading System and related "trade through” rules, the regional specialists guarantee executions of market
orders at a price that is at least as favorabie as the best displayed bid (for a sale) or offer (for a purchase) quoted in the public market for that
security at the time of such execution. In some cases, orders are sent from one marketplace to another if that would result in a better execution.

Periodically, an assessment is conducted as to the quality of the markets to which order flow is routed, as well as that of competing markets, in
order to ensure that cusiomer orders are directed to the market providing the most beneficial terms for the execution of those orders.

Please remember to sign this agreement and confirm or provide your tax identification humber, if applicable, on the signature page.

03261 XXX 005625 Newbridge Securities Copy This is page 5 of 7.



SIGNATURE PAGE

VENTANA (COINQUIT TANTC
Y ivin fos)

ALXLNLA N RSUINO U AL LREY

T
ATTN: DONALD E OEHMKE
8145 WATERWOOD DR
KALAMAZQOO MI 49048-9260

TD Accou

Package Number: 03261 XXX (005625

By signing this agreement, we acknowledge that we have read a copy of this agreement, and further certify that the undersigned are authorized
and empowered in their designated capacity to act on behalf of this corporation, pursuant to the preceding authorizing statement; and this
agreement is in accordance with and does not conflict with the existing corporate charter, articles of incorporation and by-laws. We also confirm
that the undersigned understand and agree to the following:

Corporate Authorizing Resolution (62)

This agreement ;

Treasurer

Designee Designee Title

Designee Designee Tigg
In Witness Whereof, | have hereunto affixed my hand and the seal of the corporation, thi / day of %T

(Affix Seal Here)

Secretary
Please keep one set for your records and return the other entire set to Newbridge Securities in the envelope provided.

Please review this package to make sure you have completed the preceding ‘Corporate Account Authorizing Resolution’ that it contains.

Newbridge Securities Copy — This 1s page 6 of 7.



Short Name:

Registered Rep Number:
Account Number:
Security:

BARRANQUILLA HOLDING

Trade Date Buy Sell

Assumed Starting Position

8/5/2004 SALE

8/5/2004 SALE

8/6/2004 SALE

8/6/2004 SALE

8/6/2004 SELL CANCEL

8/9/2004 BUY

8/9/2004 BUY

8/9/2004 BUY

8/9/2004 BUY

8/9/2004 BUY

8/9/2004 SALE

8/9/2004 SALE

8/9/2004 SALE

8/9/2004 SELL CANCEL

8/9/2004 SELL CANCEL
8/10/2004 BUY
8/10/2004 BUY
8/10/2004 BUY CANCEL
8/10/2004 SALE
8/10/2004 SALE
8/10/2004 SELL CANCEL
8/11/2004 BUY
8/11/2004 BUY
8/11/2004 BUY
8/11/2004 SALE

8/12/2004 BUY
8/13/2004 BUY
8/13/2004 BUY
8/13/2004 BUY
8/13/2004 BUY CANCEL
8/18/2004 BUY

EXHIBIT

M

Quanity
Sold Total
$93,400.00
46,250 $196,562.50
1,000 $4,220.00
140,000 $621,880.00
140,600 $624,545.20
(140,000) $621,880.00
$42,148.00
$110,480.55
$10,700.00
$53,200.00
$26,330.00

253,650 $1,265,713.50
257,650 $1,276,501.16
253,650 $1,256,683.56
(253,650) $1,265,713.50
(253,650) $1,256,683.56
$748,506.81
$749,764.49
$749,764.49

330,300 $1,854,568.44
453,000 $2,600,990.10
(330,300) $1,854,568.44
$592,107.30
$15,366.20
$2,801,701.46

641,860 $4,931,474.57

1,540,360

Net Cash
Gain (Loss)

$164,730.00
$3,684,263.00
$857,226.03
$3,684,263.00
$3,684,263.00
$998,400.00

1,540,360

FA4
0101LC395443(0)8
CNDD
Quantity
Price Quantity Brought
0.1 934,000 934,000
425 46,250
422 1,000
4.442 140,000
4442 140,600
4.442 140,000
514 8,200 8,200
47013 23,500 23,500
535 2,000 2,000
532 10,000 10,000
5266 5,000 5,000
4.99 253,650
4.9544 257,650
4.9544 253,650
4.99 253,650
4.9544 253,650
6.1003 122,700 122,700
6.11065 122,700 122,700
6.11055 122,700 (122,700)
5.6148 330,300
5.7417 453,000
56148 330,300
8.8905 66,600 66,600
7.6831 2,000 2,000
76474 366,360 366,360
7.6831 641,860
SUB TOTALS 1,540,360
Net
Share
Position
Long
(Short) -
8.67 19,000 19,000
7.37 499,900 499,900
501 171,103 171,103
7.37 499,900 499,900
7.37 499,900 (499,900)
5.12 195,000 195,000
SUB TOTALS 885,003
GRAND TOTALS 2,425,363
Net
Share
Position
Long
{Short)

885,003

Net Cash
Gain (Loss)

Buy

$93,400.00

42,148.00
110,480.55
10,700.00
53,200.00
26,330.00

NAHPH A,

748,506.81
749,764.49
(749,764.49)

€ N &H

$ 592,107.30
3 15,366.20
$ 2,801,701.46

Sell

$196,562.50
$4,220.00
$621,880.00
$624,545.20
-$621,880.00

$1,265,713.50
$1,276,501.16
$1,256,683.56
-$1,265,713.50
-$1,256,683.56

$1,854,568.44
$2,600,990.10
-$1,854,568.44

$4,931,474.57

©

4,400,540.32

$ 9.634,293.53

$ 5,233,753.20

$ 164,730.00
$ 3,684,263.00
$ 857,226.03
$ 3,684,263.00
$ (3,684,263.00)
$ 998,400.00

$ 5,704,619.03

$ -

$10,105,159.35

$ 9,634,293.53

$ (470,865.83)



Short Name:

Registered Rep Number:
Account Number:

Security:

Trade_Dat Buy Seii

Assumed Starting Pos

8/4/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/6/2004 SALE
8/6/2004 SALE

8/6/2004 SELL CAN

8/6/2004 SALE
8/6/2004 SALE
8/6/2004 SALE
8/6/2004 SALE
8/6/2004 SALE
8/6/2004 SALE
8/6/2004 SALE

8/6/2004 SELL CAN

8/6/2004 SALE
8/9/2004 SALE
8/9/2004 SALE

8/9/2004 BUY
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE

8/9/2004 SELL CAN

Price

0.1

3.85
42
4.25
4.25
4.28
419
4.25
427
4.16
422
424
425
42
425
423
4.25
428
4.16
4.16
422
4.28
425
4.28
4.18
4.25
4245
425
4.28
4.21
427
4.21
428
43914
437
4.37
437
432
4.36
4.36
4.36
4.36
4.36
4.36
4.38
5.06
4.81
4.88
4.68
4.69
4.81
512
5.12

#VANDERLIP

02
42021907
CNDD

Quantity  Quantity Brought Quanity Sold

807,648

2000
11600
5500
6500
500
2500
2000
1500
25000
6500
2500
200
2000
2000
60
2000
1000
2000
1000
1500
3000
4100
4700
9000
4300
5000
1000
1000
25000
7500
5000
8200
20500
1500
1500
1500
12500
500
2500
700
1465
20500
20500
500
2500
12500
5580
722
16000
5000
7500
7500

807,648

2000
11600
5500
6500
500
2500
2000
1500
25000
6500
2500
200
2000
2000
60
2000
1000
2000
1000
1500
3000
4100
4700
9000
4300
5000
1000
1000
25000
7500
5000
8200
20500
1500
-1500
1500
12500
500
2500
700
1465
20500
-20500
500
2500
12500
550
722
16000
5000
7500
-7500

EXHIBIT

N

Total
$80,764 .80

$7,700.00
$48,720.00
$23,375.00
$27,625.00
$2,140.00
$10,475.00
$8,500.00
$6,405.00
$104,000.00
$27,430.00
$10,600.00
$850.00
$8,400.00
$8,500.00
$253.80
$8,500.00
$4,280.00
$8,320.00
$4,160.00
$6,330.00
$12,840.00
$17,425.00
$20,116.00
$37,620.00
$18,275.00
$21,225.00
$4,250.00
$4,280.00
$105,250.00
$32,025.00
$21,050.00
$35,096.00
$90,023.70
$6,555.00
$6,555.00
$6,555.00
$54,000.00
$2,180.00
$10,900.00
$3,052.00
$6,387.40
$89,380.00
$89,380.00
$2,190.00
$12,650.00
$60,125.00
$2,684.00
$3,378.96
$75,040.00
$24,050.00
$38,400.00
$38,400.00

Buy Sell
$80,764.80

$7,700.00
$48,720.00
$23,375.00
$27,625.00
$2,140.00
$10,475.00
$8,500.00
$6,405.00
$104,000.00
$27,430.00
$10,600.00
$850.00
$8,400.00
$8,500.00
$253.80
$8,500.00
$4,280.00
$8,320.00
$4,160.00
$6,330.00
$12,840.00
$17,425.00
$20,116.00
$37,620.00
$18,275.00
$21,225.00
$4,250.00
$4,280.00
$105,250.00
$32,025.00
$21,050.00
$35,096.00
$90,023.70
$6,555.00
-$6,555.00
$6,555.00
$54,000.00
$2,180.00
$10,900.00
$3,052.00
$6,387.40
$89,380.00
-$89,380.00
$2,190.00
$12,650.00
$60,125.00
$2,684.00
$3,378.96
$75,040.00
$24,050.00
$38,400.00
-$38,400.00



8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 BUY
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 BUY
8/9/2004 SALE

8/9/2004 SELL CAN

8/9/2004 SALE
8/9/2004 BUY
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 BUY
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
B8/9/2004 BUY
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/10/2004 SALE
8/10/2004 SALE
8/10/2004 SALE
8/10/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

522
5.28
4.88

52

47
4.69
4.81
488
4.92
532
522

47
4.73
4.73
4.88
4.68
4.69
4.81
4.88
4.92
5.08
5.16
522
4.81

47
5.06
5.28
517
4.69
5.09
4.81
485
5.06
517
5.06
476
5.23
5.32
467
4.92
5.08
4.88
5.06
5.06
522

47
4.81
4.92
5.08
522
5.32
5.28
5.46
5.46
5.46
5.46
7.74
7.74
7.87
8.16
8.23

500
100
2500
5000
8500
20000
5000
5200
1500
20000
8500
500
300
300
2000
1500
8500
500
13000
5000
10000
5000
500
2500
2000
10000
500
5000
500
500
300
214
4000
7500
100
500
10000
1000
5000
17000
10800
5000
10000
2000
2500
1500
24300
2000
5000
5000
5500
5000
9800
1000
30000
10000
1000
5000
20000
500
10900

8500

500

1500

1500

500
100
2500
5000

20000
5000
5200
1500

20000
8500

300
-300
2000

8500
500
13000
5000
10000
5000
500
2500
2000
10000
500
5000
500
500
300
214
4000
7500
100
500
10000
1000
5000
17000
10800
5000
10000
2000
2500

24300
2000
5000
5000
5500
5000
9800
1000

30000

10000
1000
5000

20000

500

10900

$2,610.00
$528.00
$12,200.00
$26,000.00
$39,950.00
$93,800.00
$24,050.00
$25,376.00
$7,380.00
$106,400.00
$44,370.00
$2,350.00
$1,419.00
$1,419.00
$9,760.00
$7,020.00
$39,865.00
$2,405.00
$63,440.00
$24,600.00
$50,800.00
$25,800.00
$2,610.00
$12,025.00
$9,400.00
$50,600.00
$2,640.00
$25,850.00
$2,345.00
$2,545.00
$1,443.00
$1,037.90
$20,240.00
$38,775.00
$506.00
$2,380.00
$52,300.00
$5,320.00
$23,350.00
$83,640.00
$54,864.00
$24.400.00
$50,600.00
$10,120.00
$13,050.00
$7,050.00
$116,883.00
$9,840.00
$25,400.00
$26,100.00
$29,260.00
$26,400.00
$53,508.00
$5,460.00
$163,800.00
$54,600.00
$7,740.00
$38,700.00
$157,400.00
$4,080.00
$89,707.00

$39,950.00

$2,350.00

$7.020.00

$9,400.00

$7,050.00

$2,610.00
$528.00
$12,200.00
$26,000.00

$93,800.00
$24,050.00
$25,376.00
$7,380.00
$106,400.00
$44,370.00

$1,419.00
-$1,419.00
$9,760.00

$39,865.00

$2,405.00
$63,440.00
$24,600.00
$50,800.00
$25,800.00

$2,610.00
$12,025.00

$50,600.00
$2,640.00
$25,850.00
$2,345.00
$2,545.00
$1,443.00
$1,037.90
$20,240.00
$38,775.00
$506.00
$2,380.00
$52,300.00
$5,320.00
$23,350.00
$83,640.00
$54,864.00
$24,400.00
$50,600.00
$10,120.00
$13,050.00

$116,883.00
$9,840.00
$25,400.00
$26,100.00
$29,260.00
$26,400.00
$53,508.00
$5,460.00
$163,800.00
$54,600.00
$7,740.00
$38,700.00
$157,400.00
$4,080.00
$89,707.00



8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

8/11/2004 SELL CAN

8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

8/11/2004 SELL CAN

8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

8/11/2004 SELL CAN

8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

8/11/2004 SALE

N NN~

8.71
7.55
7.47
7.51
7.88
8.16
7.46
7.63

8.23
7.46

7.5

75
7.91
8.35
8.61
7.63
7.87
7.88
7.89

8.1
8.86
7.63
7.63
7.87
8.16

5457
.5457

5457

.5457

7.55
7.55
8.23
8.58
8.58
8.67
7.47
7.91

8.23
7.47
7.51
7.74
8.61
7.51
8.35
8.86
8.88
7.57

75

75
7.57
7.63
8.35
8.87
7.51
8.61
8.66
8.68

10000
12500
17200
7500
27500
10000
32200
25000
3000
2500
10000
22500
10500
10500
500
5000
7500
12500
9000
5000
500
52500
10000
900
15000
4000
28500
1000
10500
500
1000
3900
5000
12500
1000
1000
2100
24000
5000
11000
2500
2500
26750
6000
10000
500
2500
500
500
20000
32500
1000
1000
5500
1200
14120
500
15000
500
11800
10000

10000
12500
17200
7500
27500
10000
32200
25000
3000
2500
10000
22500
10500
-10500
500
5000
7500
12500
9000
5000
500
52500
10000
900
15000
4000
28500
1000
10500
500
1000
3900
5000
12500
1000
-1000
2100
24000
5000
11000
2500
2500
26750
6000
10000
500
2500
500
500
20000
32500
1000
-1000
5500
1200
14120
500
15000
500
11800
10000

$87,100.00
$94,375.00
$128,484.00
$56,325.00
$216,700.00
$81,600.00
$240,212.00
$190,750.00
$24,000.00
$20,000.00
$82,300.00
$167,850.00
$78,750.00
$78,750.00
$3,955.00
$41,750.00
$64,575.00
$95,375.00
$70,830.00
$39,400.00
$3,945.00
$425,250.00
$88,600.00
$6,867.00
$114,450.00
$31,480.00
$232,560.00
$7,545.70
$79,229.85
$3,772.85
$7,545.70
$29,445.00
$37,750.00
$102,875.00
$8,580.00
$8,580.00
$18,207.00
$179,280.00
$39,550.00
$88,000.00
$20,575.00
$18,675.00
$200,892.50
$46,440.00
$86,100.00
$3,755.00
$20,875.00
$4,430.00
$4,440.00
$151,400.00
$260,000.00
$7,500.00
$7,500.00
$41,635.00
$9,156.00
$117,502.00
$4,435.00
$112,650.00
$4,305.00
$102,188.00
$86,800.00

$87,100.00
$94,375.00
$128,484.00
$56,325.00
$216.700.00
$81,600.00
$240,212.00
$190,750.00
$24,000.00
$20,000.00
$82,300.00
$167,850.00
$78,750.00
-$78,750.00
$3,955.00
$41,750.00
$64,575.00
$95,375.00
$70,830.00
$39,400.00
$3,945.00
$425,250.00
$88,600.00
$6,867.00
$114,450.00
$31,480.00
$232,560.00
$7.545.70
$79,229.85
$3,772.85
$7,545.70
$29,445.00
$37,750.00
$102,875.00
$8,580.00
-$8,580.00
$18,207.00
$179,280.00
$39,550.00
$88,000.00
$20,575.00
$18,675.00
$200,892.50
$46,440.00
$86,100.00
$3,755.00
$20,875.00
$4,430.00
$4,440.00
$151,400.00
$260,000.00
$7,500.00
-$7,500.00
$41,635.00
$9,156.00
$117,902.00
$4,435.00
$112,650.00
$4,305.00
$102,188.00
$86,800.00



8/11/2004 SALE

8/11/2004 SELL CAN

8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

8/11/2004 SELL CAN

8/11/2004 BUY
8/11/2004 SALE

7.557
7.557

7.57
7.89
7.91
8.67
7.46
7.55
8.1
8.1
823
75
7.5

8.0784

7.5

500
500
10000
19000
13000
20000
10000
35000
1600
25000
3500
363171
363171
827160
363171

500 $3,778.50
-500 $3,778.50
10000  $75,700.00
19000 $149,910.00
13000 $102,830.00
20000 $173,400.00
10000  $74,600.00
35000 $264,250.00
1600  $12,960.00
25000 $202,500.00
3500  $28,805.00

363171 $2,723,782.50
-363171 $2,723,782.50
827160 $6,682,129.34
363171 $2,723,782.50
1,647,530 1,647,530
Net
Share
Position
Long
(Short) 0

$3,778.50
-$3,778.50
$75,700.00
$149,910.00
$102,830.00
$173,400.00
$74,600.00
$264,250.00
$12,960.00
$202,500.00
$28,805.00
$2,723,782.50
-$2,723,782.50
$6,682,129.34
$2,723,782.50

$6,832,043.10  $11,162,080.90

Net Cash
Gain (Loss)

$4,330,037.80



Short Name: #CHIANG
Registered Rep Number: 02

Account Number: 42020347
Security: CNDD
Quantity Quanity
Trade Date  Buy Sell  Price Quantity Brought Sold Total Buy Sell
Assumed Starting Position 0.10 351,285 351,285 $35,128.50
7/28/2004 SALE 3.17 4,050 4050  $12,838.50 $12,838.50
7/28/2004 SALE 3.17 16,900 16,900  $53,573.00 $53,573.00
7/29/2004 SALE 3.25 5,665 5,665 $18,411.25 $18,411.25
7/29/2004 SALE 3.17 4,050 4,050 $12,838.50 $12,838.50
7/29/2004 SALE 3.25 785 785 $2,5651.25 $2,551.25
7/29/2004 SALE 3.25 900 900 $2,925.00 $2,925.00
7/29/2004 SALE 3.25 300 300 $975.00 $975.00
7/30/2004 SALE 3.25 1,000 1,000 $3,250.00 $3,250.00
7/30/2004 SALE 3.27 7,000 7.000 $22,890.00 $22,890.00
7/30/2004 SALE 3.25 1,900 1,900 $6,175.00 $6,175.00
7/30/2004 SALE 3.27 1,100 1,100 $3,597.00 $3,597.00
7/30/2004 SALE 325 700 700 $2,275.00 $2,275.00
7/30/2004 SALE 3.25 8,900 8,900 $28,925.00 $28,925.00
7/30/2004 SALE 3.28 1,000 1,000 $3,280.00 $3,280.00
8/2/2004 SALE 3.40 500 500 $1,700.00 $1,700.00
8/5/2004 BUY 4.21 1,600 1,600 $6,736.00  $6,736.00
8/6/2004 BUY 4.59 4,500 4,500 $20,655.00 $20,655.00
8/6/2004 BUY 4.50 2,500 2,500 $11,250.00 $11,250.00
8/6/2004 BUY 4.31 800 800 $3,448.00  $3,448.00
8/6/2004 BUY 4.50 2,000 2,000 $9,000.00  $9,000.00
8/6/2004 SALE 4.39 3,200 3,200 $14,052.48 $14,052.48
8/6/2004 SALE 4.46 2,500 2,500 $11,150.00 $11,150.00
8/6/2004 SALE 461 1,000 1,000 $4,610.00 $4,610.00
8/6/2004 SALE 4.58 6,500 6,500  $29,770.00 $29,770.00
8/6/2004 SALE 447 4,000 4,000 $17,880.00 $17,880.00
8/6/2004 SALE 4.60 2,500 2,500 $11,500.00 $11,500.00
8/6/2004 SALE 4.44 2,500 2,500 $11,100.00 $11,100.00
8/6/2004 SALE 461 2,500 2,500 $11,525.00 $11,525.00
8/6/2004 SALE 4.61 1,000 1,000 $4,610.00 $4,610.00
8/6/2004 SALE 4.60 1,500 1,500 $6,900.00 $6,900.00
8/6/2004 SALE 4.45 10,000 10,000 $44,500.00 $44,500.00
8/6/2004 SALE 456 1,000 1,000 $4,560.00 $4,560.00
8/6/2004 SALE 4.61 780 780 $3,595.80 $3,595.80
8/6/2004 SALE 4.47 9,000 9,000 $40,230.00 $40,230.00
8/6/2004 SALE 4.56 2,500 2,500 $11,400.00 $11,400.00
8/6/2004 SALE 4,55 2,500 2,500 $11,375.00 $11,375.00
8/6/2004 SALE 4.55 5,000 5,000 $22,750.00 $22,750.00
8/6/2004 SALE 4.44 2,500 2,500 $11,100.00 $11,100.00
8/6/2004 SALE 4.52 5,300 5,300 $23,956.00 $23,956.00
8/6/2004 SALE 461 800 800 $3,688.00 $3,688.00
8/6/2004 SALE 4.48 2,500 2,500 $11,205.00 $11,205.00
8/6/2004 SALE 4.56 3,000 3,000 $13,680.00 $13,680.00
8/6/2004 SALE 4.61 2,500 2,500 $11,525.00 $11,525.00
8/6/2004 SALE 4.43 500 500 $2,215.00 $2,215.00
8/6/2004 SALE 4.51 5,000 5,000 $22,550.00 $22,550.00
8/6/2004 SALE 456 2,500 2,500 $11,400.00 $11,400.00
8/6/2004 SALE 4.56 875 875 $3,990.00 $3,990.00
8/6/2004 SALE 4.61 2,000 2,000 $9,220.00 $9,220.00
8/6/2004 SALE 4.47 1,500 1.500 $6.705.00 $6,705.00
8/6/2004 SALE 4.56 1,000 1,000 $4,560.00 $4,560.00

EXHIBIT

o




Short Name: #CHIANG
Registered Rep Number: 02

Account Number: 42020347
Security: CNDD
Quantity Quanity
Trade Date  Buy Sell  Price Quantity Brought Sold Total Buy Sell

8/6/2004 SALE 437 10,000 10,000 $43,700.00 $43,700.00
8/6/2004 SALE 4.43 250 250 $1,107.50 $1,107.50
8/6/2004 SALE 4.49 2,500 2,500 $11,225.00 $11,225.00
8/6/2004 SALE 4.56 200 200 $912.00 $912.00
8/6/2004 SALE 437 5,000 5,000 $21,850.00 $21,850.00
8/6/2004 SALE 4.47 7,000 7,000 $31,290.00 $31,290.00
8/6/2004 SALE 456 1,500 1,500 $6,840.00 $6,840.00
8/6/2004 SALE 4.43 10,000 10,000 $44,250.00 $44,250.00
8/6/2004 SALE 4.55 5,000 5,000 $22,750.00 $22,750.00
8/6/2004 SALE 4.56 3,000 3,000 $13,680.00 $13,680.00
8/6/2004 SALE 441 4,400 4,400 $19,404.00 $19,404.00
8/6/2004 SALE 4.47 2,200 2,200 $9.834.00 $9,834.00
8/6/2004 SALE 4.56 500 500 $2,280.00 $2,280.00
8/6/2004 SALE 4.61 2,500 2,500 $11,525.00 $11,525.00
8/6/2004 SALE 4.58 5,000 5,000 $22,900.00 $22,900.00
8/6/2004 SALE 4.46 1,000 1,000 $4,460.00 $4,460.00
8/6/2004 SALE 4.56 500 500 $2,280.00 $2,280.00
8/6/2004 SALE 4.61 500 500 $2,305.00 $2,305.00
8/6/2004 SALE 4.56 8,500 8,500 $38,760.00 $38,760.00
8/6/2004 SALE 443 10,000 10,000 $44,300.00 $44,300.00
8/9/2004 BUY 524 13,500 13,500 $70,740.00 $70,740.00
8/9/2004 BUY 524 5,000 5,000 $26,200.00 $26,200.00
8/9/2004 BUY 483 5,000 5,000 $24,150.00 $24,150.00
8/9/2004 BUY 521 10,000 10,000 $52,100.00 $52,100.00
8/9/2004 BUY 525 10,000 10,000 $52,500.00 $52,500.00
8/9/2004 BUY 5.35 15,000 15,000 $80,250.00 $80,250.00
8/9/2004 BUY 5.33 15,000 15,000 $79,950.00 $79,950.00
8/9/2004 BUY 533 1,500 1,500 $7,995.00 $7,995.00
8/9/2004 BUY 5.15 10,000 10,000 $51,500.00 $51,500.00
8/9/2004 BUY 5.31 10,000 10,000 $53,100.00 $53,100.00
8/9/2004 BUY 5.33 3,000 3,000 $15,990.00 $15,990.00

8/10/2004 BUY 6.64 5,600 5,600 $37,184.00 $37,184.00

8/10/2004 BUY 6.64 10,000 10,000 $66,400.00 $66,400.00

8/10/2004 BUY 6.45 12,400 12,400 $79,918.00 $79,918.00

8/10/2004 BUY 6.40 1,000 1,000 $6,400.00  $6,400.00

8/10/2004 BUY 6.45 4,200 4,200 $27,069.00 $27,069.00

8/10/2004 BUY 6.40 12,450 12,450 $79.680.00 $79,680.00

8/10/2004 BUY 6.69 1,000 1,000 $6,690.00 $6,690.00

8/10/2004 BUY 6.45 10,000 10,000 $64,500.00 $64,500.00

8/10/2004 BUY 6.45 5,000 5,000 $32,225.00 $32,225.00

8/10/2004 BUY 6.45 500 500 $3,222.50  $3,222.50

8/10/2004 SALE 6.35 500 500 $3,175.00 $3,175.00

8/10/2004 SALE 5.52 1,700 1,700 $9,384.00 $9,384.00

8/10/2004 SALE 6.04 4,618 4,618 $27,869.63 $27,869.63

8/10/2004 SALE 5.59 2,500 2,500 $13,975.00 $13,975.00

8/10/2004 SALE 5.52 7,400 7,400 $40,848.00 340,848.00

8/10/2004 SALE 5.59 1,000 1,000 $5,590.00 $5,590.00

8/10/2004 SALE 6.36 3,200 3,200 $20,352.00 $20,352.00

8/10/2004 SALE 5.70 1,000 1,000 $5,700.00 $5,700.00

8/10/2004 SALE 5.79 6,000 6,000 $34,740.00 $34,740.00

8/10/2004 SALE 6.04 500 500 $3,020.00 $3,020.00



Short Name: #CHIANG

Registered Rep Number: 02

Account Number: 42020347

Security: CNDD

Quantity Quanity
Trade Date  Buy Sell  Price Quantity Brought Sold Total Buy Sell
8/10/2004 SALE 6.37 1,000 1,000 $6,370.00 $6,370.00
8/10/2004 SALE 5.52 900 900 $4,968.00 $4,968.00
8/10/2004 SALE 6.31 500 500 $3,155.00 $3,155.00
8/10/2004 SALE 5.70 15,000 15,000 $85,500.00 $85,500.00
8/10/2004 SALE 6.03 2,000 2,000 $12,0860.00 $12,060.00
8/10/2004 SALE 6.09 5,000 5,000 $30,450.00 $30,450.00
8/10/2004 SALE 5.59 5,500 5,500 $30,745.00 $30,745.00
8/10/2004 SALE 5.52 2,200 2,200 $12,144.00 $12,144.00
8/10/2004 SALE 6.04 20,000 20,000 $120,800.00 $120,800.00
8/10/2004 SALE 6.09 2,000 2,000 $12,180.00 $12,180.00
8/10/2004 SALE 6.25 500 500 $3,125.00 $3,125.00
8/10/2004 SALE 6.35 5,000 5,000 $31,750.00 $31,750.00
8/10/2004 SALE 5.59 2,000 2,000 $11,180.00 $11,180.00
8/10/2004 SALE 5.59 10,000 10,000 $55,900.00 $55,900.00
8/10/2004 SALE 5.79 15,000 15,000 $86,850.00 $86,850.00
8/10/2004 SALE 6.09 20,000 20,000 $121,800.00 $121,800.00
8/10/2004 SALE 5.52 1,000 1,000 $5,520.00 $5,520.00
8/10/2004 SALE 552 3,100 3,100 $17,112.00 $17,112.00
8/10/2004 SALE 5.59 912 912 $5,098.08 $5,098.08
8/10/2004 SALE 5.52 1,000 1,000 $5,520.00 $5,520.00
8/10/2004 SALE 5.59 8,500 8,500 $47,515.00 $47,515.00
8/10/2004 SALE 6.04 19,900 19,900 $120,196.00 $120,196.00
8/10/2004 SALE 6.31 9,000 9,000 $56,790.00 $56,790.00
8/10/2004 SALE 5.70 1,000 1,000 $5,700.00 $5,700.00
8/10/2004 SALE 570 365 365 $2,080.50 $2,080.50
8/10/2004 SALE 6.04 285 285 $1,721.40 $1,721.40
8/10/2004 SALE 6.09 800 800 $4,872.00 $4,872.00
8/10/2004 SALE 6.25 500 500 $3,125.00 $3,125.00
8/10/2004 SALE 6.34 500 500 $3,170.00 $3,170.00
8/10/2004 SALE 570 1,000 1,000 $5,700.00 $5,700.00
8/10/2004 SALE 5.79 7,500 7,500 $43,425.00 $43,425.00
8/10/2004 SALE 6.26 4,000 4,000 $25,040.00 $25,040.00
8/10/2004 SALE 6.37 500 500 $3,185.00 $3,185.00
8/10/2004 SALE 552 4,700 4,700 $25,944.00 $25,944.00
8/10/2004 SALE 5.59 20,000 20,000 $111,800.00 $111,800.00
8/10/2004 SALE 6.09 1,500 1,500 $9,135.00 $9,135.00
8/10/2004 SALE 6.31 1,500 1,500 $9,465.00 $9,465.00
8/10/2004 SALE 552 78,000 78,000 $430,560.00 $430,560.00
TOTALS 1,045,670 522,835 522,835 $3,669,444.89 $968,852.50 $2,665,463.89
NET PROFIT



Trade Date

Short Name:
Account Number:

Assumed Starting Position

7/27/2004 SALE
7/27/2004 SALE
7/27/2004 SALE
7/27/2004 SALE
7/27/2004 SALE
7/27/2004 SALE
7/28/2004 SALE
7/2812004 SALE
7/28/2004 SALE
7/28/2004 SALE
7/28/2004 SALE
7/28/2004 SALE
7/28/2004 SALE
7/28/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/2/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE

8/3/2004 BUY CANCEL

8/3/2004 BUY
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE

Buy Sell

#DA SILVA
42021915

0.1

3.1
3.15
3.15
3.05

3.1
3.15
3.12
3.12
3.15
3.12
3.15
3.15
3.15
3.15
3.45
3.45
3.45
3.35
3.45
3.47
3.37
3.45
3.45
3.47
3.35
3.45
3.45

327
3.35
3.55
3.65
3.65
3.65
3.47
3.55
3.65
3.55
3.57
3.65
3.65
3.55
3.55
3.63
3.65
3.58
3.67
3.55
3.55
3.58
3.63
363
3.65
3.65
3.65
3.65
3.65
3.55
3.57
3.58
3.65
3.65
3.65
3.65
3.57
365
3.65

Quantity

499,495

4200
1500
5800
10000
500
2000
5000
5000
2000
5000
1000
2000
3000
3000
500
1000
4348
7500
500
10800
16970
500
500
6700
5000
2000
5000
500
12463
1200
1100
2100
1000
500
25000
1100
2000
5000
1800
3600
1250
35
800
1500
2600
2500
1500
500
3000
5000
1455
500
1000
1100
1000
1000
1000
5000
8843
1200
2300
1645
500
500
2500
850
600

Quantity Brought

499,495

-1000
1000

EXHIBIT

P

Quanity Sold

4200
1500
5800
10000
500
2000
5000
5000
2000
5000
1000
2000
3000
3000
500
1000
4348
7500

10800
16970
500
500
6700
5000
2000
5000

12463
1200
1100
2100
1000

25000
1100
2000
5000
1800
3600
1250

800
1500
2600
2500
1500

500
3000
5000
1455

500
1000
1100

1000
5000
8843
1200
2300
1645

500

500
2500
850
600

Total
$49,949.50

$13,020.00
$4,725.00
$18.270.00
$30,500.00
$1,550.00
$6,300.00
$15,600.00
$15,600.00
$6,300.00
$15,600.00
$3,150.00
$6,300.00
$9,450.00
$9.450.00
$1,725.00
$3,450.00
$15,000.60
$25,125.00
$1,725.00
$37.476.00
$57,188.90
$1.725.00
$1,725.00
$23,249.00
$16.750.00
$6,900.00
$17,250.00
$1,750.00
$40,754.01
$4,020.00
$3,905.00
$7,665.00
$3,650.00
$1,825.00
$86,750.00
$3,905.00
$7,300.00
$17,750.00
$6,426.00
$13,140.00
$4,562.50
$124.25
$2,840.00
$5,445.00
$9.490.00
$8,950.00
$5,505.00
$1,775.00
$10,650.00
$17,900.00
$5,281.65
$1,815.00
$3,650.00
$4,015.00
$3,650.00
$3,650.00
$3,650.00
$17,750.00
$31,569.51
$4,296.00
$8,395.00
$6,004.25
$1,825.00
$1,825.00
$8.925.00
$3,102.50
$2,190.00

Buy

$49,949.50

-$3,650.00
$3,650.00

$13,020.00
$4,725.00
$18,270.00
$30,500.00
$1,550.00
$6,300.00
$15,600.00
$15,600.00
$6,300.00
$15,600.00
$3,150.00
$6,300.00
$9,450.00
$9,450.00
$1,725.00
$3,450.00
$15,000.60
$25,125.00
$1,725.00
$37.476.00
$57.188.90
$1,725.00
$1,725.00
$23,249.00
$16,750.00
$6,900.00
$17,250.00
$1,750.00
$40,754.01
$4,020.00
$3,905.00
$7,665.00
$3,650.00
$1,825.00
$86,750.00
$3,905.00
$7,300.00
$17.750.00
$6,426.00
$13,140.00
$4,562.50
$124.25
$2,840.00
$5,445.00
$9,490.00
$8,950.00
$5,505.00
$1,775.00
$10,650.00
$17,900.00
$5,281.65
$1,815.00
$3,650.00
$4,015.00

$3,650.00
$17,750.00
$31,569.51
$4,296.00
$8,395.00
$6,004.25
$1,825.00
$1,825.00
$8,925.00
$3,102.50
$2,190.00



8/3/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE

A CAL
8/4/2004 SAL

8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/12004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/12004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE

8/4/2004 SELL CANCEL

8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE

8/4/2004 SELL CANCEL

8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE

3.55
3.88
3.75
3.85
3.67
3.75
3.85
3.77
3.85
3.95
3.75
3.85
3.88
3.82
3.85
3.83
3.75
3.85
3.77
3.87
3.87
3.88
3.75
3.85
3.72
3.82
3.95
3.77
3.68
3.75
3.85
3.85
3.95
372
3.75
3.85
3.85
3.85
3.95
3.67
3.67

3.8
3.88
373
3.83
3.77
3.88
3.99
4.04
3.95
4.05
4.05
3.93
3.98
4.08
4.05
418
413
4.15
4.04
3.95
4.08
4.16
4.08
3.95
4.05
4.08
415

TOTALS

5500
5400
100
7856
2085
500
1300
10000
1200
1000
5900
1650
1000
1500
200
500
1500
1500
8960
5400
5400
11350
1000
300
5500
1000
1155
5865
3000
1500
1000
500
500
1500
6200
2000
2000
1900
5790
14400
5000
500
3000
1000
2500
1000
5000
500
5000
10000
500
4000
1500
25000
1000
4500
25
13500
2500
500
1000
13000
1500
19800
10000
15300
5000
10900

Net Share
Position Long
(Short)

5500
5400
100
7856
2085
500
1300
10000
1200
1000
5900
1650
1000
1500
200
500
1500
1500
8960
-5400
5400
11350
1000
300
5500
1000
1155
5865
3000
1500
1000
500
500
1500
6200
2000
-2000
1900
5790
14400
5000
500
3000
1000
2500
1000
5000
500
5000
10000
500
4000
1500
25000
1000
4500
25
13500
2500
500
1000
13000
1500
19800
10000
15300
5000
10900

499,495 499,495

$19,525.00
$20,952.00
$375.00
$30,245.60
$7,651.95
$1,875.00
$5,005.00
$37,700.00
$4,620.00
$3,950.00
$22,125.00
$6,352.50
$3,880.00
$5,730.00
$770.00
$1.915.00
$5,625.00
$5,775.00
$33,779.20
$20,898.00
$20,898.00
$44,038.00
$3,750.00
$1,155.00
$20,460.00
$3,820.00
$4,562.25
$22,111.05
$11.,040.00
$5,625.00
$3.850.00
$1.925.00
$1,975.00
$5,580.00
$23,250.00
$7,700.00
$7,700.00
$7,315.00
$22,870.50
$52,848.00
$18,350.00
$1,900.00
$11,640.00
$3,730.00
$9,575.00
$3,770.00
$19,400.00
$1,995.00
$20,200.00
$39,500.00
$2,025.00
$16,200.00
$5,895.00
$99,500.00
$4.080.00
$18,225.00
$104.50
$55.755.00
$10,375.00
$2,020.00
$3.950.00
$53,040.00
$6,240.00
$80,784.00
$39,500.00
$61,965.00
$20,400.00
$45,235.00

Net Cash
Gain (Loss)

$19.525.00
$20,952.00
$375.00
$30,245.60
$7,651.95
$1,875.00
$5,005.00
$37,700.00
$4,620.00
$3,950.00
$22,125.00
$6,352.50
$3,880.00
$5,730.00
$770.00
$1,915.00
$5,625.00
$5,775.00
$33,779.20
-$20,898.00
$20,898.00
$44,038.00
$3,750.00
$1,155.00
$20,460.00
$3,820.00
$4,562.25
$22,111.05
$11,040.00
$5,625.00
$3,850.00
$1,925.00
$1,975.00
$5,580.00
$23,250.00
$7.700.00
-$7,700.00
$7.315.00
$22,870.50
$52,848.00
$18,350.00
$1,900.00
$11,640.00
$3,730.00
$9,575.00
$3,770.00
$19,400.00
$1,995.00
$20,200.00
$39,500.00
$2,025.00
$16,200.00
$5,895.00
$99,500.00
$4,080.00
$18,225.00
$104.50
$55,755.00
$10,375.00
$2,020.00
$3,950.00
$53,040.00
$6,240.00
$80,784.00
$39,500.00
$61,965.00
$20,400.00
$45,235.00

$49,949.50 $1,844,859.72

$1,794,910.22



Short Name: VENTANA C
Registered Rep Number: OE3
Account Number: LC3 0000095402
Security: CNDD
Trade_Date Buy Sell Price Quantity Quantity Brought Quanity Sold Total Buy Sell
7/27/2004 BUY 3.0729 10500 10500 $32,265.45 $32,265.45
8/3/2004 SALE 3.5746 5500 5500 $19,660.30 $19,660.30
8/3/2004 SALE 3.574 5000 5000 $17,870.00 $17,870.00
TOTALS 10,500 10,500 $32,265.45 $37,530.30
Net Share
Position
Long Net Cash
(Short) -

Gain (Loss) $ 5,264.85

EXHIBIT

-Q




\ Co.ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Nevada

Aol HobiFress €

ORNATF HOLDINGS; INC.

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. bALASE 10 4

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

°[ "N ‘ouuoheg-QYONM

g,

&l

Shares of ORNATE HOLDINGS, INC. Common Stock

transferable on the books of the monvoﬂuroc in person or by duly authorized allorney upon surrender of this Cerlificate
vnovmn_% endorsed. This Certificate is not valid until nozcwonﬂmunm —Q the Transfer >anc~ and HnmpmpmnnL rv. the :om;:w?

ElEEE
e

Witness the facsimile seal of the ﬁo%onm:ob and Lhe facsimile signalures of ils LL% authorized officers.

Dated:

MARCH 23, 2004

&)

&l

&
@i

‘CFO / SECRETARY / TREASURER

COUNTERSIGNED & REGISTERED

P NEER ST y
[pf SIGNFN Transtar Anant.Autharivad Slanatura



\ Co. ID: 1223

T @@\
NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT @@

7
INCORPORATED UNDER THE LAWS OF THE STATE OF @w@
NUMBER

‘I\\./.\NQDKQ
SHARES
: 4 Solule

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE; $.001 CUSIP NO. bBbLB52 10 4

3

[

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

@

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE ID—.D_ZDW_ INC. Comumon Stock

transferable on the books of the ﬁo_,m.oqc:cc. in person or by duly aulhorized altorney upon surrender of this Certificate
—:omeu\ endorsed. This Certificate is not valid until no==pm~.m_m=nﬂ_ r% the Transler >mn=m and nnu_mpmnmL r% the me::wn.

Witness the facsimile seal of the ﬁoncoa_,»o: and the facsimile signalures of ils L.L% aulhorized officess.

Dated: MARCH 23, 2004

&
&)
&
izl
&
&
&
&
&
[
@)
&
&
&2

D

CFO / SECRETARY / TREASURER

% B

COUNTERSIGNED & REGISTERED




Co.ID: 1223

@@ zoq <>_._c=z_.mmwno=zqmmm62mcw<,_.m>zmmm=>nmz,_.
2 INCORPORATED UNDER THE LAWS OF THE STATE OF

HNevada
\A n\vmg\ (U *\\ \\S \ \\ Ar \\\wakfw,w

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. bAabkasz 10 4

_ NUMBER

e T B T,

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of OmZ>._.m IO-U_me _Zﬁ Common Stock

transferable on the books of the ﬁoﬂ.o—,oroﬂu in person or —Q L:_% aulhortzed atlorney upon surrender of this Certificate
13@2_% endorsed. This Certificate is not valid until noncmm_,u_muna_ r% the Transler >moum and aom_:*.mnna_ r% the an_mrwn

H

Wituess the facsimile seal of the ﬁonvcnm:o: and Lhe facsimile signalures of ils duly aulhorized officers.

Dated: MARCH 23, 2004 P —

mO.ﬂA
O ODAJ\J @

‘CFO / SECRETARY / TREASURER

INTERWEST TRANSFER CO. INC. RO. BOX 17136 /| SALT LAKE CITY, UTAH 84117 y e -

OOVZ.HhﬂmRmﬂ ED d-mzw?« >na2-»c§o:~%o:mf3



Co. ID: 1223

B
. NOT VALID UNLESS COUNTERSIGNED BY TRANSFER N@@:N@WVQ
W

INCORPORATED UNDER THE LAWS OF THE STATE OF @ﬁ. @D
Nevada .

ElE]

NUMBER ’ SHARES
. w O N .N o . /myQ m\\ ﬁ.\u \N\urm 0\\ J \ \\w Q(ﬂt@z _\, *500,000" _

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001

CUSTIP NO. LALAGE 10 Y

{

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE IO—.D_ZGW. INC. Common Stock

transferable on the books of the Corporation in person or by duly authorized attorney upon surrender of this Certificate
_:,o?m-._v‘ endorsed. This Certificate is not valid until no:urnnm»m:nn— _uu\ the Transfer >monm and nnm»mmonnn_ r% the Wommm:mn.

Witness the facsimile seal of the ﬁS.voE—E: and the facsimile stgnalures of ils duly authorized officers

Dated: MARCH 23, 2004

Conole DWVQe b

EEEEEEE

CFO / SECRETARY / TREASURER O CEO / PRESIDENT

BN

. COUNTERSIGNED & REGISTERED

F3

&
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X
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Co. ID: 1223

EEEEEE

R =

! /‘ﬂ
S @@@@ ]
A@u‘ > NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT

‘ INCORPORALED UNDER THE LAWS OF THE STATE OF
: ./
veoada

HARES

Y Absalit f Fhees €]

. ORNASTE HOLDINGS,INC:

TG R U

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001 CUSIP NO- b8LA5E 10 4

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE Io—rc_zmm_ INC. Common Stock

transferable on the books of the ﬁo.ﬁc;:cu in person or r% L—L% aulhorized allorney upon surrender of this Certificate
properly endorsed. This Certificate is not valtd until counlersigned r% the Transfer Agent and nomﬁwmnn._ r% the Registrar.

Witness the facsimile seal of the ﬁcnvogroc and the facsimile stgnalures of ils n_z_% aulhorized
Dated:

om rnm;

MARCH 23, 2004




(I INTERWEST TRANSFER CO., INC. !

2 1981 EAST 4800 SOUTH, SUITE 100 o

SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 « Fax: (801) 277-3147 m m m

23
T P ak

Broker: For:

MARK RICE ORNATE HOLDINGS, INC. - COMMON
RE: ORNATE HOLDINGS INC

2618 FAIRWAY DRIVE
SUGAR LAND, TX 77478

Certificates Issued

3074 X 500,000 VICTORIA MANAGEMENT LTD
3075 X 500,000 VICTORIA MANAGEMENT LTD
3076 X 500,000 VICTORIA MANAGEMENT LTD
3077 X 500,000 VICTORIA MANAGEMENT LTD
3078 X 500,000 VICTORIA MANAGEMENT LTD

Extra Information: 504-D FREE
Reference Note: RES

Total Shares Surrendered: 0 Total Shares Issued: 2,500,000

Issue/Cancel Date: 3/23/04 Transaction ID: 32004LW0467
New Certificates Issued: 5
Certificates Surrendered: 0

3/23/04 3 22:50 PM Page |




Co. ID: 1223

"NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

.I\\<NQDH\D.

\A%m@&.\ [ \ Nﬁ\\& o \\w\&m@

NU

. tﬁwﬁ/us? X

= EC IV B

AUTHORIZED COMMON STGCK: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. L&LAE2 10 Y

HlEE]

THIS CERTIFIES THAT IMA ADVISORS INC S

clEE

IS THE RECORD HOLDER OF * FOUR MILLION FIVE HUNDRED THOUSAND *

SiEE)

Shares of ORNATE IO_..D_ZQW_ INC. Common Stock

transferable on the books of the ﬁoJ.o.éSo: in persou or by ._z_% authorized atlorney upon surrender of this Certificale
E.cvm_._v. endorsed. This Certificate is not valid until noccmoum_m_uoa_ _.% the Trausfer >mn=m and registered r% the wom_mf.mn.

e
(N3] [RAEd R

Witness the facsimile seal of the ﬁo%onﬁ:o: and the facsimile signalures of ils LL% aulhorized officers.

Dated:
APRIL 27, 2004

CFO / SECRETARY / TREASURER

Conals @ﬁm%%




\\ Co. ID: 1223

N EEEEsT
e e
3@@@‘ .@@@
)«@ " NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT <

) @( {NCORPORATED UNDER THE LAWS OF THE STATE OF '@
QJ\NQQN\Q
SHARES

Abeolite Heatt) i Fithess € i
2RI ATE ) BICR'S _ N

&

&

- -,

Bk

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 ) NO. LALASZ2 1.0 U4

7
)

A ey
Bzl

THIS CERTIFIES THAT BRAZOS PARTNERS

FEE
FElEE

)
@

& 28) |

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ElEEE
&

Shares of OIZD._.m IO_ID_me. _Zﬁ Common Stock

transferable on the books of the ﬁon.vo:u:o: in person or —Q L:_% authorized allorney upon surrender of this Certificate
properly endorsed. This Certificate is not valid until countersigned r% the Transfer Agent and nmm:mmnnp_ by the Registrar.

&

Wituess the facsimile seal of Lhe ﬁonvoqm:oc and the facsimile signalures of ils LL% aulhorized officers.

Dated:

SlElEEE]

APRIL 27, 2004

&

CFO / SECRETARY / TREASURER

&.w..

=" GOUNTERSIGNED & REGISTERED

=~ R N
~ATINTED QIENER Tonmatar Amant Aubasiens Snatinn



HENRNNEATED 60

\A Mm 0 N\N\m (ol \“\ & < \ M\ \\3 255

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001 CUSIP NO. L&LASZ2 10 Y

e
BeR

ElElE

THIS CERTIFIES THAT BRAZOS PARTNERS

[l
Sl

- -

JEl

||¢8)

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

&)

&

Shares of ORNATE —.—OF—U_ZQM_ INC. Common Stock

transferable on the books of the ﬁoﬂuo—.mrcu in person or rv. Ln_% authorized altorney upon surrender of this Cerlificate
vqovow_v. endorsed. This Cerlificate is not valid until nc:umnnmpmumﬂ_ r% the Transler >mmuw and gm_mpoqah r% the —‘wmm::mq.

{f

EEE
2iSE

Witness the facsimile seal of the ﬁoqvo.,m:ou and the facstmile signalures of its LL% authorized officers.
Dated:

APRIL 27, 2004

Couale DWV9

CFO / SECRETARY / TREASURER O

ElE

& b

COUNTERSIGNED & REGISTERED




Zo. ID: 1223

&)

NOT VALID UNLESS COUNTERSIGHED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Nevada -
NUMBER :

, > Al feblie Y

S (G

p ORNATE HOLDINGS, INC.

&

e

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001 CUSIP NO. LBLASZ L0 4

&

o
=
@]
&l
r
o

B THIS CERTIFIES THAT BRAZOS PARTNERS

e

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

i

Shares of ORNATE IO_.._U_ZGW. INC. Common Stock

transferable on the books of the Corporalion in person or by duly aulhorized attorney upon surrender of this Certilicale
ﬁqcvmw_% endorsed. This Certificate 1s not valid until nu:BmmEEBnL r% the Transfer .}moi and nmm:rwno.w r% the WQQZTE_.

&

ZiE

Witness the facsimile seal of the ﬁcnvonﬁrou and the facsimile signalures of ils ._z_% authorized officers.

Dated:

APRIL 27, 2004 T

el

CFO / SECRETARY / TREASURER O

Corcls DNk [ SE55 N

&

o S
INTEHWEST TRANSFER CO. INC. PO. BOX 17136/ SALT LAKE CITY, UTAH 84117 e e " COUNTERSIGNED & REGISTERED ( '

APTIWTENOIAMERN T foL Aent Rdhacieed @lanabion




P o\v )@
; @@
T
e NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS GF THE STATE OF

Q/\NQDKD

‘?E%HM%MWFEQF \Aw&>:wtak§7$ﬁ%¥ﬁﬁ. __RE@WM%WW?Ew

*500,000"

aE

Qe
&

&l

L ORNATE HOLDINGS, ING. |

T L

AUTHORIZED COMMON STOCK: 100,000,000 SHARES » PAR VALUE: $.001 CUSIP NO. bLB8LASE 10 4

THIS CERTIFIES THAT BRAZOS PARTNERS

FeiREEEEEEEEEEEEEN

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

CEEEEEEEEEEEEEE

ElE

Shares of ORNATE —._O—..D_meu INC. Common Stock

transferable on the books of the Corporation in person or by duly authorized atlorney upon surrender of this Certificate
v..ovo«_v\ endorsed. This Certificale is not valid until countersigned rw the Transfer >mo:~ and qam.m_nnom by the wnm*mr.m?

&

=]

e

Witness the facsimile seal of the Corparalion aud the facsimile signalures of ils duly authorized officers.

&

3 Dated:

&

APRIL 27, 2004

mygfhﬂibe

CFO / SECRETARY / TREASURER

e )

B

Tl

N A

" COUNTERSIGNED & REGISTERED

AAIMITEACIARIEN Tonmatnn & mand Aiabnrioad Clamation



\ya/m. 4
@m@\
S : &@@ 222 f
NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT LA_«@
INCORPORATED UNDER THE LAWS-OF THE STATE OF @ d
&

Q/\NQDKD

.« *500,000*

- SHARES
&%hzc&w - \gma\: - \ﬂ\k + m;fw\ B —

AUTHORIZED COMMGN STOCK: 100,000,000 SHARES - PAR VALUE: $.001 CUSIP NO. bL8bLBSE 10

=

THIS CERTIFIES THAT BRAZOS PARTNERS

Ir

g

IS THE RECORD HOLDER GF *FIVE HUNDRED THOUSAND *

)

20
&)

Shares of ORNATE IO_lU_me, INC. Common Stock

transferable on the books of the ﬁo_.voawzoﬂ in person or by duly msm_..olsnm attorney upon surrender of this Cerlificate
vqcme% endorsed. This Certificate is nol valid unlil no:umﬁﬁcuf_ r% the Transfer >mmum and 1nm:wmnnﬁ_ rv\ the :na_mr,m?

SlE

&

Witness the facsimile seal of the ﬁo_.vo.,srou and the facsimile signalures of ils LL% authorized officess.

Dated:
APRIL 27, 2004

C Counte DV ke

CFO / SECRETARY / TREASURER

ElEEl

3
\lyit&mn:ﬂ?_nj Tranefar Anant. thrrlrad Qinnatura



\\ Co. ID: 1223

LR

R

N2 \

— e s
@@JS <>_._cc2rmww nocm\qm:w_ng w<._.m>2wmm: 2%5..@!0.;

7
&)
)
INCORPORATED UNDER THE LAWS OF THE STATE OF $

&/\NQDN\D

<

A

A ' - SHARES
= "D 2 G P )

0325“MTK¥H§;mmLZQ{_

[l

AUTHORIZED COMMON STOCK: 100,000,080 SHARES » PAR VALUE: $.001 CUSIP NO. b8L&52 10 M

[ElElE
alEEEEE

[l

THIS CERTIFIES THAT BRAZOS PARTNERS

lElEEE

e

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

EEEE

Shares of ORNATE IO—.D-ZGW_ INC. Common Stock

transferable on the books of the Corporation in person or r% L:; authorized allorney upon surrender of lhis Certificate
1..6@2,_% endorsed. This Certificale ts not valid until nozc—nqﬁcnnn_ r% the Transler >m_n=~ and nom_m*mnﬁ_ r% the wom:?m«.

Witness the facsimile seal of the ﬁcqvoﬁ_:o: and the facsimile sigoatures of ils LL% authorized officers.

Dated:

B

APRIL 27, 2004
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TINTEOCIFAMERN Teancins At Dt actenct Clanatiwa



\\\\\\ Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

&/\MQDH\Q
ARES

e Mbdlie Halthd Fitnes gm=mimn

el

&

7

BlEEE
ERiE

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. bLALASZ 1D U

ElzlEE

THIS CERTIFIES THAT BRAZOS PARTNERS

e

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

EElEE

Shares of ORNATE IO_l—u_me. INC. Comwon Stock

iransferable on the books of the Corporation in person or by duly authorized allorney upon surrender of this Cerlificale
t.,ovﬁ._v- endorsed. This Certificate is not valid until ao:imz_mﬂnL r% the Transfer >mo=* and registered by the Womxr.m.,.

Witness the facsimile seal of the ﬁo%im:o: and the facsimile signalures of ils L:—w. authorized officers.

Dated:
APRIL 27, 2004 J—

| ARG
Couele DWNQ b < S0
i ©
. .
) B

CFC / SECRETARY / TREASURER

.
AALUNTRERSTAMER Tramciar Aaamt Aotbnria o) Clamation



Co. ID: 1223

INCORPORATED UNDER THE LAWS OF THE STATE OF

’ i Q/\NQDKQ
o NUMBER AS ﬁ* . SHARES

*500,000*

s

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. bLALAS2 10 Y

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE HOLDINGS, INC. Common Stock

transferable on the books of the ﬁo-ﬁcqmrou in person or by duly authorized atlorney upon surrender of this Certificate
_:,ovﬁ._% endorsed. This Certificate is not valtd until ao==—on£m=m.~ r% the Transler >mmup and registered r% the w.wm:r‘mn.

Witness the facsimile seal of the ﬁoﬂuonm:ou and the facsimile signalures of ils LL% aulhorized officers.

Umwm% llllll
APRIL 27, 2004 e

CFO / SECRETARY / TREASURER O

-~
DD:Z.ﬁmJNuaa.m_u Transfer Aaant-Autharizad Sianatura



Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT . @@
INCORPORATED UNDER THE LAWS OF THE STATE OF A@ @

Q/\NG.Q.LD

] \' —mme/ Q./_m ’\/%;/ﬁ/ X ﬂﬁjmwwmz ARES

*500,000*

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: §.001 CUSIP NO. LABLAGEZ 10 N

THIS CERTIFIES THAT BRAZOS PARTNERS

1S THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

e

Shares of ORNATE —._D_(D—me_ INC. Common Stock

transferable on the books of the ﬁoﬂ-c«wfo: in person or _vw, L:_% authorized attorney upon surrender of this Cerlificale
vnoanv\ endorsed. This Certificate is not valid until moﬂsrnaimuﬁ— r% the Transfer >uo=m and nmm:mﬁ.nL r% the wOm_de_,.

ElelElEE

Witness the facsimile seal of the ﬁo%onw:o= and the facsimile signalures of ils duly authorized officers.
Dated:

&)

APRIL 27, 2004

Coiele DV Qe ke (]

CFO / SECRETARY / TREASURER CEO / PRESIDENT

INTERWEST TRANSFER CO. INC,




\ Co. ID: 1223

: N %. § % k @@\@@W
&
, @ NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
€55

INCORPORATED UNDER THE LAWS OF THE STATE OF

. Nevada | _ = .w@
DL o Absolde Heabth & FilaesSrases

hu

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001 CUSIP NO. L&LAS2 10 Y

ElEEEE
%

THIS CERTIFIES THAT BRAZOS PARTNERS

ElEEEE

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

55

&

Shares of OWZ>.—.m IO—.—U_ZGWu _Zﬁ Common Stock

transferable on the books of the ﬁoJBE—Io: in person or by duly aulhorized attorney upon surrender of this Certificale
properly endorsed. This Certificate is not valid until countersigned _Q the Transfer >mo=m and registered rv. the Hﬂmm_u:mn.

Witness the facsimile seal of the ﬁo_ﬁc;:ou and the facsimile signatures of ils H_:_% aulhorized officers.
Dated:

APRIL 27,2004 P —
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‘ ..,,..,. g «W&\. IPEREERN ..
L .... 105 ...Q
AP e

&

&

e

INTERWEST TRANSFER CO. INC. RO. BOX 17136 / SALT LAKE CITY, UTAH 84117 ~= - COUNTERSIGNED & REGISTERED T Y



\ ‘Co. ID: 1223

EEEEE @@@\
By

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

%G‘Dkﬁﬂ
e Aol Health 4 Fifnesses w:%m?%

@

ElEE

o
iy

=

- ORNATE HOLDINGS, INC. ¢

&

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001 CUSIP NO. bL&L&S2 10 4

ElEEE

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ElEl

Shares of ORNATE Ic—n—u_zmw. INC. Common Stock

transferable on the books of the ﬁonwonw:oc in person or by L:_% authorized attorney upon surrender of this Certificate
m:,cvmn_% endorsed. This Certificate ts not valid until nc:ummqm_mcna_ w% the Transfer >Qm=~ and nomuu—mnn._ r% the Wow_m?mu.

[ )

o
)

g\;u@a the facsimile seal of —rm mogogrou mn:~ —rm _,EG_E__n signalures om ils L_Lv\ authorized o;nmnm.

&

Dated:
APRIL 27, 2004

Coues DWQo ko

CFO / SECRETARY / TREASURER i . CEO / PRESIDENT

INTERWEST TRANSFER CO. INC. RO. BOX 17136 / SALT LAKE CITY, UTAH 84117
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NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF
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s amemm——n—

,. ORNATEHOLDINGS; INC. ¢

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. bL8LASZ 1.0 U
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THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE IO—.U_ZQW, INC. Common Stock

transferable on the books of the ﬁo.ﬁoqw:cu in person or by duly authorized attorney upon surrender of this Certificate
?.omew endorsed. This Certificate is not valid until counlersigned r! the Transfer Agent and registered by the Registrar.

Witness the facsimile seal of the Goﬁuo;:cu and the facsimile signalures of s A_Lw authorized officers.

anmonr
APRIL 27, 2004

g DIASRY,

CFO / SECRETARY / TREASURER 3, i 22 CEO / PRESIDENT

AR, |

EEEEE]
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=" COUNTERSIGNED & REGISTERED
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CONRSERETANEN Translar Anant.Autharrad Sinnatire
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HOLDIN

AUTHORIZED COMMON STOCK: 100,000,000 SHARES  PAR VALUE: $.001 CUSIP NO. b&bkasS2 10 Y

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF “FIVE HUNDRED THOUSAND *

Shares of ORNATE IO—.D_ZGM. _Zﬁ Common Stock

transferable on the books of the ﬁoawoﬂm:oﬁ in person or _.Q duly authorized altorney upon surrender of this Certificate
1332‘_% endorsed. This Cerlificate is not valid until nozz_.nqm»mun‘_ r% the Transfer >an=~ and nmm.mmmqon_ r% the Wmm_m?m?

Witness the facsimile seal of the ﬁowwo;:o: and the facsimile signalures of ils LL% aulhorized officers.

Dated:
APRIL 27, 2004

Couae DV Qo b

CFO / SECRETARY / TREASURER

N

Op,

% %

" COUNTERSIGNED & REGISTERED

. . A -
COUNTERSIGNED Transter >nw=~.>5/zoﬂwmn Signature
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THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of O:Z>._|m —.—O—..c—zmmw _Zﬁ Common Stock

transferable on —rnjrcorm of the Corporation in person or by duly G:L—olgL attorney upon surrender of this Certificale
w..o_uva\ endorsed. This Certilicate 1s not valid until aozummnﬂmunm WQ the Transfer >mm=m and qmm_mﬂnnmp— r% the zom:?mn.

Wiiness the facsimile seal of the Corporation and the facsimile stgnatures of its duly aulhorized officers.

Dated:
APRIL 27, 2004

Couee DV Qo ke

@ CFO / SECRETARY / TREASURER

COUNTERSIGNED ._‘E:mmm: Agent-Authorized Signature
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THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ElEE

Shares of ORNATE HOLDINGS, INC. Common Stock

transferable on the books of the ﬁo..vo:—:ou in person or by duly authorized altorney upon surrender of this Certificate
properly endorsed. This Certificate 1s not valid until countersigned by the Transfer Agenl and namnmpmqo._ by the wnm_mr.mn.

Witaess the facsimile seal of the Corporation and the facsimile signalures of ils duly authorized officers.

Dated:
APRIL 27, 2004

O A .

Seal |

O
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INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 « Fax: (801) 277-3147

Braoker:

ORNATE HOLDINGS, INC.

C/0 MARK RICE

2618 FAIRWAY DRIVE #100
SUGAR LAND, TX 77478

For:

ORNATE HOLDINGS, INC. - COMMON

Extra Information:
Reference Note:

4/27/2004 3:18:29 PM

REG 504D FREE
RES

_ﬂmnﬁmmnuﬂmm Issued

3081 X 4,500,000 IMA ADVISORS INC

3082 X 4,500,000 CLARK
3083 X 4,500,000 NPSI INC

3084 X 500,000
3085 X 500,000
3086 X 500,000
3087 X 500,000
3088 X 500,000
3089 X 500,000
3090 X 500,000
3091 X 500,000
3092 X 500,000
3093 X 500,000
3094 X 500,000
3095 X 500,000
3096 X 500,000
3097 X 500,000
3098 X 500,000

BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
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SUBSCRIPTION AGREEMENT

AND

INVESTMENT LETTER

ORNATE HOLDINGS, INC.
10310 Sweetwood Drive
Houston, TX 77070

Gentlemen:

In connection with the undersigned's purchase of 2,500,000 Shares of ORNATE HOLDINGS,
INC. (the “Company”), at a price of $0.01 per Share:

The undersigned acknowledges that it has received no general solicitation or general advertising
regarding this offering, and that it is aware of no other solicitation of advertising received by other
offerees, other than the Private Placement Offering Memorandum dated November 1, 2002 (the
“Offering Memorandum"’).

The undersigned ackmowledges that he or it has examined the Offering Memorandum carefully
before making this investment, particularly, without limitation as to the financial statements of the
Company included in the Offering Memorandum and realizes the entire proceeds of this Offering will
be utilized to resurrect the company.

The undersigned 1epresents to you that it has such knowledge and experience of financial and
business matters so that it is capable of ¢valuating the merits and risks of the securities being offered.
In this respect, it has had substantial experience in previous private and public purchases of securities.
Further, it represents to you that it has no requirement for liquidity in investing in the Company, and
that it has the ability to bear the economic risk of the investment indefinitely, understanding that the
Shares have not been registered under the Securities Act of 1933, (the "Act"), and that it can afford a
complete loss on the purchase of these securities.

The undersigned acknowledges that there has been made available to it, during the course of the
transaction and pror to sale, the opportunity to ask guestions of, and receive answers from the
Company or any person acting on its behalf concerning the terms and conditions of the offering, and to
obiain any additional information, to the extent possessed by the Company (or to the extent it could
have been acquired by the Company without unreasonable efforts or expense) necessary to verify the
accuracy of the information received by the undersigned. The undersigned has received all the
information, both written and oral, that it desires.

39
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The undersigned represents to you that it is purchasing these securities for its own account and
not for the account of others. The undersigned understands that these securities are not registered under
the Act; and, in connection therewith, it is purchasing the Shares for investment purposes only and not
with a view to resale or other distribution.

In connection with the purchase of the Shares, the undersigned represents that:

The undersigned understands the meaning of the statements contained in this Subscription
Agreement and Investment Letter.

The undersigned understands that the terms of this Subscription Agreement and Investment
Letter shall inure to the benefit of and be binding upon the Company and its successors and assigns and
upon the undersigned and his successors, legal representatives and assigns, and consents to all of the
terms thereof.

Subject to all the terms and conditions of this Subscription Agreement and Investment Letter,
the undersigned hereby subscribes for 2,500,00 Shares at a price of $0.01 per Share, for an aggregate
subscription of $25,000.00.

Remainder of page left intentionally blank.

40
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PLEASE RETURN THIS SUBSCRIPTION AGREEMENT AND INVESTMENT LETTER,
FULLY COMPLETED, EXECUTED AND DATED TO:

ORNATE HOLDINGS, INC,

10310 Sweetwood Drive
Houston, TX 77070

Dated: November 4, 2002

Very truly yours,
Victoria Management, Ltd,

By

Subscriber

ACCEPTED:

ORNATE HOLDINGS, INC.

e Lagll

41



ACTION RY UNANIMOUS WRITTEN CONSENT
OF THE BOARRD OF DIRECTORS OF
ORNATE HOLDINGS, INC.

Pursuant to Section 78.315 of the Nevada Revised Statutes,
the undersigned, constituting all of the members of the Board of
Directors of ORNATE HOLDINGS, INC. (the “Corporation”), in
accordanice with the Corporation’s Articles and Bylaws, do hereby
adopt, approve, confirm, and ratify in writing without a meeting
the following resolutions of the Board of Directors of the

Corporation.

RESOLVED, that the Corporation has entered into subscription
agreements and received investments from various parties, and
has entered into employment agreements and debt conversion
agreements with various parties. The Corporation therefore must
issue shares of its stock in connection with the subscription

agreements, employment agreements, and debt conversion

agreements as follows.

1. Issusnce of shares to IMA Advisors, Inc.
The Corporation and the following party:

IMZ Advisors, Inc.
Adcress:

c/¢ Ornate Holdings, Inc. ;
26.8 Fairway Drive

Houston, TX 77478 f

are parties to a Subscription Agreement. Pursuant to the
agreement, the Corporation shall hereby issue 4,500,000 shares
of its Common Stock in consideration for a capital investment of

$22,500.00.

1. Issu:znce of shares to Mike Clarke.

The Cor:coration and the following party:

Mike Clarke

Adcress:

c/c¢ Ornate Holdings, Inc.
2618 Fairway Drive

5 A=

Houvston, TX 7747




are parties to a Subscription Agreement. Pursuant to the
agreemeni, the Corporation shall hereby issue 4,500,000 shares
of its Common Stock in consideration for a capital investment of

§22,500.590.

1. Issuaﬁce of shares to NPSI, Inc. )
The Corpération and the following party:

NPSH, Inc.

Address:

c/oiOrnate Holdings, Inc.
2618 Fairway Drive
Houston, TX 77478

are parﬁ?es to a Subscription Agreement. Pursuant to the
agreement, the Corporation shall hereby issue 4,500,000 shares
of its Common Stock in consideration for a capital investment of

$22,500.00.

1. Issuéﬁce of shares to Brazos Partners.
The Corﬁoration and the following party:

Brazos Partners.

Adcress:

c/c¢ Ornate Holdings, Inc.
2618 Fairway Drive
Houston, TX 77478

are parties to a Subscription Agreement. Pursuant to the
agreemer;t, the Corporation shall hereby issue 7,500,000 shares
of its Common Stock in consideration for a capital investment of

$37,500.00.

RE%OLVED FURTHER: That all shares issued by this were sold

without the publication of any advertising or general
solicitation, and only to accredited investors.

RESOLVED FURTHER: That all shares issued by this resolution
shall be sold and issued under Rule 504 of the General Rules and
Regulations promulgated under the Securities Act of 1933, and
accordihg to the dictates of Rule §139.16 of the Texas
Securit;es Law. The Offering was and shall be conducted
“Exclusavely according to state law exemptions from registration
that permit general solicitation and general advertising so long

Ao -
afimad in

as sales are made only to "accredited investors™ as defined in

S



Rule 501ﬁa).” (Rule 504 (b) (1) (iii)). As such, the shares shall
not be subject to restrictions on resale, and shall not bear a
restrictive legend against transferability.

Witness cur Signatures to be effective the 2™ day of April,
2004. '

Williamfé}/ﬁged




PLEASE RETURN THIS SUBSCRIPTION AGREEMENT AND INVESTMENT LETTER,
FULLY COMPLETED, EXECUTED AND DATED TO:

ORNATE HOLDINGS, INC.

2618 Fairway Drive
Sugar Land Texas 77478

Dated:

Very truly yours,

Al

Subscriber

Mo Cla e

ACCEPTED:

ORNATE HOLDINGS, INC.

By: éé/égf
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PLEASI RETURN THIS SUBSCRIPTION AGREEMENT AND INV ESTMENT LETTER,

FULLY COMPLETED, EXECUTED AND DATED TO:

ORNATE HOLDINGS, INC.

2618 Fairway Drive
Sugar Land Texas 77478

ACCEPTED: |

ORNATE HOLDINGS, INC.

By: &@Q/

Dated:

Very truly yours,

e~

Subscriber

TMA PtA\-USd\[L.SIIUC

41




PLEASI;_E RETURN THIS SUBSCRIPTION AGREEMENT AND INVESTMENT LETTER,
FULLY COMPLETED, EXECUTED AND DATED TO:

DRNATE HOLDINGS, INC.
2618 Fairway Drive
Sugar Land Texas 77478
Dated:
Very truly yours,

Subscriber N QSI ("Wf.

ACCEPTED: |
ORNATE HOLDINGS, INC.

By: (M/

T

41




PLEASE RETURN THIS SUBSCRIPTION AGREEMENT AND INVESTMENT LETTER,
FULLY COMP.LETED, EXECUTED AND DATED TO:

ORNATE HOLDINGS, INC.
2618 Fairway Drive
Sugar Land Texas 77478
Dated:
Very truly yours,
By: @5\3 Faps QA?LT et S

SGbscriber

ACCEPTED: .

ORNATE HOLDINGS, INC.

41
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nuvBER ABSOLUTE HEALTH AND FITNESS, INC.sHaREs s

ESin . ol il . ol | : *moo_.ooo,, @
., ORNATE HOLDINGS, INC. -

AUTHORIZED COMMON STOCK: 100,000,000 SHARES «. PAR VALUE: $.001 @

CUSIP NO. 00387N 10 2 @

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS INC.
Shares of ggzgﬁzg Common Stock

transferable on the books of the ﬁo-ﬁg‘m:ou in person or by duly aulhorized allorney upon surrender of Lhis Cerlificate
m..wovmﬂ_w endorsed. This Certiftcate is not valid until countersigned by the Transler >mo:~ and registered by the :om::mq.

Witness the facsimile seal of the ﬂo%ogrsu and the facsimile signalures of 1ls L:_% aulhorized officers.

Dated MAY 24, 2004 Py

CFO / SECRETARY / TREASURER m W

...... gl 20 RN

,/./I\l....\\\ : COUNTERSIGNED & REGISTERED
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NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE CF

Nevada
NUMBER NC: ABSOLUTE HEALTH AND FITNESS, INC. SHARES

| sl O

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001 XA AR XA AR M
CUSIP NO. 00387N 10 2

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

ElElEEE

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares :*_ggxqgg Common Stock

ElEEE

transferable on the books of the ﬁonvcnw:ou in person or by duly authorized altorney upon surrender of this Certificate
_:ovmq_v\ endorsed. This Certificate is not valid until counlersigned by the Transler Agent and registered by the Registrar.

Witness the facsimile seal of the ﬁo%onm:ou and the facsimile signatures of ils duly authorized officers.

Dated: MAY 24, 2004

Couole DB Q

CFC / SECRETARY / TREASURER ]

AALRITERNLI AL IEA - P e



7 Co. ID; 1223

2l
&
YU
NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT @

INCORPORATED UNDER THE LAWS OF THE STATE OF @J
O
Q/\NQQN\Q

umBer NC: ABSOLUTE HEALTH AND FITNES

2e

R

EEE

CUSTPROT00TETN 749
AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001 0,8.:2.9:4,9,6,6.6,9 ¢ 9,9,0,6.¢

CEEEEE
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ABSOLUTE HEALTH AND FITNESS, INC.
m_:,:,mm of b%ﬁ%% ﬁ:EE:: Stock

transferable on :ua‘roc_a of the Corporalion in person or by duly authorized allorney upon surrender of this Certificate
_.qocﬁ,_w endorsed. This Certilicate is not valid until countersigned by the Transler Agenl and regislered by the Registrar.

Witness the facsimile seal of the ﬂo%gw:o: and the facsimile signalures of ils L:_% aulhorized officers.

Dated: MAY 24, 2004
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Witness the facsimile seal of the Corporation and the facsimile signalures of ils duly authorized officers.

Dated: MAY 24, 2004
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e

transferable on the books of the ﬁoi.o—.m:ou in person or by duly authorized altorney upon surrender of this Cerlificate

A @ ._:.om.m_._% endorsed. This Cerlificate is not valid until counlersigned ru_ the Transler >wm=m and ;m_mmﬁ.oL r% the wcm:—gn. @

@ -

2 ) Witsess the facsimile seal of Lhe ﬁcqwoqm:oﬂ and the facsimile signalures of its L:_% authorized officers. w
& . L)
G Dated: MAY 24, 2004 \ 9
& ]
= e m
& S
E Il|g O E
@ . CFO !/ SECRETARY / TREASURER @W
& EREEEEERE .

a8} ] ] o )

[l
AALBITEDCINMER .1..:....:-."\:7. Atharisad Qlanatira



\ Co. ID: 1223
..... & Bk Sy AT AT Al

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

%an\n
NUMBERNC; ABSOLUTE HEALTH AND FITNESS, INC, SHARES

*500,000*

&

EIEE

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001

ElElEEE

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

EEEEE

IS THE RECORD HOLDER OF "FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND ﬂﬂ.ﬁzmmmﬂ
Shares :—ufgz&%%ﬁgg Common Stock

transferable on the books of the Corporation in person or by duly aulhorized allorney upon surrender of this Certificale
ﬁ_novoLw endorsed. This Certificate is not valid until no==mn~.m.m=on_ —.% the Transfer >mm=~ and nnm:—mqoL by the _.wom»m—qw_,.

INC.

==

Witness the facsimile seal of the ﬁo%o:w:ou and the facsimile signalures of its LL% authorized officers

Dated: MAY 24, 2004

COUNTERSIGNED d.m:ma~%nm2.>:501~ma Signature



INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 » Fax: (801) 277-3147

Broker: i For:
NEWBRIDGE SECURITIES ABSOLUTE HEALTH AND FITNESS, INC. - COMMON
JEAN RAMANI

1451 N W CYPRUS RD SUITE 204
FORT LAUDERDALE, FL 33309

Certificates Surrendered 4 _ Certificates Issued
3074 X 500,000 VICTORIA MANAGEMENT LTD . 3109 X 1,000,000 BARRANQUILLA HOLDINGS S A
3075 X 500,000 VICTORIA MANAGEMENT LTD 3110 X 1,500,000 RYZCEK INVESTMENTS GMBH

3076 X 500,000 VICTORIA MANAGEMENT LTD
3077 X 500,000 VICTORIA MANAGEMENT LTD
3078 X 500,000 VICTORIA MANAGEMENT LTD

Extra Information: CERTS 3074/8,3081,3084/50,3091/7,3098
Reference Note:

Total Shares Surrendered: 2,500,000 Total Shares Issued: 2,500,000

Issue/Cancel Date: 5/24/04 Transaction ID: 52004LW0195
New Certificates Issued: 2
Certificates Surrendered: 5

5/24/04 3:29:01 PM

Page 1




Co. (D: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Q/\NQQKND{

ElEE

INC. .mI>Wmmﬁ

SN

=&

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001

.@

&

BElE

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

&

&)
&

%

IS THE RECORD HOLDER OF * ONE MILLION FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.

Shares of yORNAREHOBINGS NG, Common Stock

transferable on the books of the Corporation in person or by duly wcwm_oleL attorney upon surrender of this Certificate
vaovmn_% endorsed. This Certificate 1s nol valid until nonupﬁ.ﬂmunm —_% the Transfer >mmum and ;m_m—ﬁ.am r% the Wmm»mr‘mn.

Witness the facsimile seal of the ﬁonvo:w:ou wuﬁ_ the facsimile signalures of its LL% authorized officers.

Dated: MAY 24, 2004

% %

INTERWEST TRANSFER CO. INC. RO. BOX 17136 ] SALT LAKE CITY, UTAH 84117 //lf\\\ " COUNTERSIGNED & REGISTERED Z o /] )




INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100

SALT LAKE CITY, UT 84117

Phane: (801) 272-9294 « Fax: (801) 277-3147

m

g&:&.n For:

JEN RAMANI
1451 NW CYPRESS ROAD SUITE 204
FORT LAUDERDALE, FL 33309

NEWBRIDGE SECURITIES . ABSOLUTE HEALTH AND FITNESS, INC. - COMMON

Certificates Surrendered _ _ Certificates Issued

3081 X 4,500,000 IMA ADVISORS INC 3099 X 500,000

3100 X 500,000
3101 X 500,000
3102 X 500,000
3103 X 500,000
3104 X 500,000
3105 X 500,000
3106 X 500,000
3107 X 500,000

Extra fuformation:

Reference Note:

RYZCEK INVESTMENTS GMBH
RYZCEK INVESTMENTS GMBH
RYZCEK INVESTMENTS GMBH
RYZCEK INVESTMENTS GMBH
RYZCEK INVESTMENTS GMBH
RYZCEK INVESTMENTS GMBH
RYZCEK INVESTMENTS GMBH
RYZCEK INVESTMENTS GMBH
RYZCEK INVESTMENTS GMBH

Total Shares Surrendered: 4,500,000 Total Shares Issued: 4,500,000

Issue/Cancel Date:  5/24/04 Transaction ID: 52004LW0284
New Certificates I[ssued: 9
Certificates Surrendered: 1

]

5/24/04 3:18:04 PM

Page |




L S SR

Co. ID: 1223 4 LeB T PItav Ty

-~ /@O

@ |
@ NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
2 INCORPORATED UNDER THE LAWS OF THE STATE OF

QA\NGDKD
NUMBERNC; ABSOLUTE HEALTH AND FITNESS, I

&)

PR SN i

el

._ ORNATE HOLDINGS, INC.

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001

THIS CERTIFIES THAT BARRANQUILLA HOLDINGS S A

|

EXHIBIT
T

IS THE RECORD HOLDER OF “ ONE MILLION *

ABSOLUTE HEALTH AND FITNESS

Shares of YORNATEHHLBINGS NG, Common Stock

transferable on the books of the ﬁoﬂ.oﬂwrou in person or by duly authorized attorney upon surrender of this Cerlificate
m:.oan% endorsed. This Certificate is not valid until nozﬂmmuﬂmumm r% the Transfer >uo=m and _.mm:mmnoﬁ_ r% the an:—;n.

|
~
|
|
INC. A
EIS

Witness the facsimile seal of the ﬁonﬁo;:on and the facsimile signatures of ils LL% authorized officers.

Dated: MAY 24, 2004

FEWE  Conte DVl

CFO / SECRETARY / TREASURER O

3083

F4210

&) %

. COUNTERSIGNED & REGISTERED

3\\xnm2.>c§2_~on Signature

COUNTERSIGNED Trans



INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 « Fax: (801) 277-3147

Broker: For:
NEWBRIDGE SECURITIES . ABSOLUTE HEALTH AND FITNESS, INC. - COMMON
JEAN RAMANI

1451 N'W CYPRUS RD SUITE 204
FORT LAUDERDALE, FL 33309

Certificates Surrendered 4 _ Certificates Issued
3074 X 500,000 VICTORIA MANAGEMENT LTD . 3109 X 1,000,000 BARRANQUILLA HOLDINGS S A
3075 X 500,000 VICTORIA MANAGEMENT LTD 3110 X 1,500,000 RYZCEK INVESTMENTS GMBH

3076 X 500,000 VICTORIA MANAGEMENT LTD
3077 X 500,000 VICTORIA MANAGEMENT LTD
307& X 500,000 VICTORIA MANAGEMENT LTD

Extra Information: CERTS 3074/8,3081,3084/90,3091/7,3098
Reference Note:

Total Shares Surrendered: 2,500,000 Total Shares Issued: 2,500,000

Issue/Cancel Date: 5/24/04 Transaction ID: 520041 W0195
New Certificates Issued: 2
Certificates Surrendered: 5

5/24/04 3:29:01 PM Page 1




\ Co. ID: 1223 . _ A N n\%W\{NQ\

zo._. VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Q/\NC.DKD

AUTHORIZED noz_z_oz STOCK: 100,000,000 SHARES - PAR VALUE: §.001

il

% .,,%% FHh
AUG 0 9 2004

&)

THIS CERTIFIES THAT BARRANQUILLA HOLDINGS S A

IS THE RECORD HOLDER OF * THREE MILLION FIVE HUNDRED THOUSAND *

ABSOLUTE HEAL.-TH AND FITNESS, INC.

Shares of \ORNANEHOIBINGSCING. Common Stock

transferable on the books of the ﬁoqvoqwrou in person or by duly authorized altorney upon surrender of this Certificale
vnovmq_% endorsed. This Certificate is not valid until aozupanimumm r% the Transfer >moup and .,mm:mpmqmp_ r% the _Nmm»mr.m:

ElElEEE

Witness the facsimile seal of the ﬁoﬁvoqw:ou and the facsimile signatures of i1s duly authorized officers.
Dated:

&

8

Gl

MAY 24, 2004

of
O n/ﬂb@\J

COUNTERSIGNED ._1_.m:m3q$\n¢?.>c50:~on Signature



INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 « Fax: (801) 277-3147

Broker:

JEN RAMANI

NEWBRIDGE SECURITIES, INC.

1451 N-'W CYPRESS ROAD SUITE 204
FORT LAUDERDALE, FL 33309

v For:

ABSOLUTE HEALTH AND FITNESS, INC. - COMMON

ﬁﬁm::._nmnom Surrendered

_ _ Certificates Issued

3084 X 500,000
3085 X 500,000
3086 X 500,000
3087 X 500,000
3088 X 500,000
3089 X 500,000
3090 X 500,000

BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS

Extra Information:

Referznce Note:

Tortal Shares Surrendered: 3,500,000

3111 X 3,500,000 BARRANQUILLA HOLDINGS S A

Total Shares Issued: 3,500,000

Issue/Cancel Date: 5/24/04
New Certificates Issued: 1
Certificates Surrendered: 7

5/24/04 3:34:02 PM

Transaction ID: 52004LW0286

Page |




Co. 1D:; 1223 G LU0 LOUT ||

R
Fv.,

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

K/\mc‘bh\a
RES

i,

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001

THIS CERTIFIES THAT CHIANG ZE CAPITALAV YV

[
(-]
=
x
(1Y)

IS THE RECORD HOLDER OF * THREE MILLION FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.

m_::.ou c_,%ﬁ%@%% Common mwcnu_n

translerable on the books of the Corporation in person or by n_s_% authorized attorney upon surrender of this Certificate
properly endorsed. This Certificate is not valid until countersigned by the Transfer Agent and nmmpuwﬁ.nm by the Wn@;?wn.

Witness the facsimile seal of the ﬁo-ﬁonn:ou and mrm. facsimile signatures of its LL% authorized officers.

Dated: MAY 24, 2004

CFO / SECRETARY / TREASURER




INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 « Fax: (801) 277-3147

Broker:

NEWBRIDGE SECURITIES, INC.

JEN RAMANI

1451 N W CYPRESS ROAD SUITE 204

FORT LAUDERDALE, FL 33309

For:

ABSOLUTE HEALTH AND FITNESS, INC. - COMMON

Certificates Surrendered

_ _ Certificates Issued

3091 X 500,000
3092 X 500,000
3093 X 500,000
3094 X 500,000
3095 X 500,000
3096 X 500,000
3097 X 500,000

BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS
BRAZOS PARTNERS

Extra Information:

Refereice Note:

Total Shares Surrendered: 3,500,000

3108 X 3,500,000 CHIANG ZE CAPITALAV V

Total Shares Issued: 3,500,000

Issue/Cancel Date: 5/24/04
New Certificates Issued: 1
Certificates Surrendered: 7

5/24/04 3:25:02 PM

Transaction ID: 52004LW0285

Page |
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Co. ID: 1223 LEI T o=

EEiE:

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Qz\mqgh&ﬁ.
chmeZG >wm0hcﬂm HEALTH AND FITNESS, MZG..m:\ymmm

G N 2 N

 ORNATE HOLDINGS, INC.

AUTHORIZED COMMON STOCK: 100,000,000 SHARES » PAR VALUE: $.001

AN i

THIS CERTIFIES THAT VENTANA CONSULTANTS LTD MR8 7 2004

IS THE RECORD HOLDER OF *ONE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.

Shares cm%&bﬁgg Common m_cL

Tu:.&m;r_n on the books of the ﬁonvo;:os in person or by L:—% authorized allorney upon surrender of this Certificate
1312_% endorsed. This Certificale is not valid until countersigned r% the Transler Agent and qom_mwo«m._ by the me:_nmq

Witness the facsimile seal of the ﬁonvo:w:cu and Lhe facsimile signalures of its duly authorized officers.

Dated:
MAY 24, 2004

2C el DV Qe ko

CFO<-8ECRETARY / TREASURER

INTERWEST TRANSFER CO. INC. PO. BOX 17136 / SALT LAKE CITY, UTAH 84117 . //l\\.\ COUNTERSIGNED & REGISTERED AN

=k

P
15

XHIBIT

‘N

‘suvcleg-QvONId

COVNTFRRIRNFED Tranctar N}F!. Bitnarirnd Qinnatiorn



Certificate Backing Sheet

Company [D: 1223

Certificate  Shares

Certificates Surrendered

ABSOLUTE HEALTH AND FITNESS, INC. - COMMON

3116

100,000

3098 X 500,000 BRAZOS PARTNERS

Certificate Information

MAY 24, 2004

VENTANA CONSULTANTS LTD

*ONE HUNDRED THOUSAND *

*100,000"

5/24/04 3:39:23 PM

Page | of |




Co. ID: 1223

o
e

e
NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

&/\NQDHND.
BERNC: ABSOLUTE HEALTH AND FITNESS, INC. SHARES

NP5 I S NP NPT 222

2

*100,000*

._ -
ORNATE HOLDINGS, INC. .
AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001 P U B kAR

CUSIP NO. 00387N 10 2

THIS CERTIFIES THAT CORPORATE FINANCIAL CONSULTANTS kTDx 1 (1, LED
Ay o

TR 6 2004

1S THE RECORD HOLDER OF *ONE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares of ggwgzw Common Stock

transferable on the books of the ﬁo_,voqm:ou in person or r% L:_v\ authorized attorney upon surrender of this Certificale
cqovoa_% endorsed. This Certificate is not valid until no:_upnqﬁaumn_ by the Transler >mnu~ and nam.mwnﬂnm by the Wo@:man.

Witness the facsimile seal of the ﬁo%onw:ou and the facsimile signalures of its duly authorized officers.

Dated MAY 24, 2004

Counls DWVQe b

CFO / SECRETARY / TREASURER

4

COIINTERSIGNED Transfar Addnt-Authorizad Sionaturs



Certificate Backing Sheet

Company ID: 1223 Certificare  Shares Certificates Surrendered
ABSOLUTE HEALTH AND FITNESS, INC. - COMMON 3112 100,000 3098 X 500,000 BRAZOS PARTNERS

Certificate Information
*100,000"

CORPORATE FINANCIAL CONSULTANTS LTD

*ONE HUNDRED THOUSAND *
MAY 24, 2004

5/24/04 4:27:28 PM Page [ of !




Co.ID: 1223

zo._. VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT #\mﬁw

INCORPORATED UNDER THE LAWS OF THE STATE OF Q@

.. @@Q
Nevada “

ZcZwmeG >meFde HEALTH AND mﬁﬂzmmm _ZG SHARES

P e i 1 AR

n

ORNATE HOLDINGS, INC.

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 %%%%

CUSIP NO. 00387N 10 2

THIS CERTIFIES THAT CORPORATE FINANCIAL CONSULTANTS LTD

CANCELLED
JUL, 16 2004

IS THE RECORD HOLDER OF *ONE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares of ggﬂ% Common Stock

transferable on the books of the mowvozu:o: in person or by o_z_% authorized attorney upon surrender of this Certificate
vnome% endorsed. This Certificate is not valid until nosu—nnm,wumL r% the Transfer >mm=m and nom»mrﬁ.nh r% the an_mr;:,

Witness the facsimile seal of the ﬁcﬁvoﬂw:ou and the facsimile stgnatures of ils LLV, authorized officers.

Dated: MAY 24, 2004

CFG | SECRETARY / TREASURER ( W

COUNTERRIGNEN  Sradetor 8nant.Autharlzad Sinnatira



Certificate Backing Sheet

Company ID: 1223 Certificate  Shares Certificates Surrendered

ABSOLUTE HEALTH AND FITNESS, INC. - COMMON 3113 100,000 3098 X 500,000 BRAZOS PARTNERS

Certificate Information
*100,000*

CORPQORATE FINANCIAL CONSULTANTS LTD

*ONE HUNDRED THOUSAND *

MAY 24, 2004

5/24/04 4:27:29 PM Page 1 of |




Co.ID: 1223

B

&

i

%

Bl

@

@

EEEEEEEEEEREEEE

CFO / SECRETARY / TREASURER ; : . O CEO / PRESIDENT

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT

7] e 7 | PR INCORPORATED UNDER THE LAWS OF THE STATE OF

.l\\M\NC.D.kD.

*100,000*

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001
CUSIP NO. 00387N 10 2

THIS CERTIFIES THAT CORPORATE FINANCIAL CONSULTANTS LTD A o
CANCELLED

JUL 16 2004

IS THE RECORD HOLDER OF *ONE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares of %ﬁ%ﬁg Common Slock

transferable on the books of the Corporalion in person or by duly authorized atlorney upon surrender of this Cerlificale
vnevnn_% endorsed. This Certificate is not valid until nocu_.ﬁ,ﬂauom rv. the Transler >¢o=r and gm»mwnamm r% the _uvow»mf.m:,.

Witness Lhe facsimile seal of the ﬁc%o«m:ou and the facsimile stgnalures of ils duly authorized officers.

Dated: MAY 24, 2004

] ) ) ) ) ] )

% )

e~ COUNTERSIGNED & REGISTERED

&

GlElEiEEEE)

&

=S

ElE

ElEEEEEE

b

2

B

&

)
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Certificate Backing Sheet

Company ID: 1223

Certificate  Shares Certificates Surrendered
ABSOLUTE HEALTH AND FITNESS, INC. - COMMON

3114 100,000 3098 X 500,000 BRAZOS PARTNERS

Certificate Information

*100,000"

CORPORATE FINANCIAL CONSULTANTS LTD

*ONE HUNDRED THOUSAND *
MAY 24, 2004

5/24/04 4:27.30 PM Page 1 of 1




Certificate Backing Sheet

Company ID: 1223 Certificate Shares Certificates Surrendered

ABSOLUTE HEALTH AND FITNESS, INC. - COMMON 3115 100,000 3098 X 500,000 BRAZOS PARTNERS

Certificate Information
*100,000*

CORPORATE FINANCIAL CONSULTANTS LTD

*ONE HUNDRED THOUSAND *

MAY 24, 2004

5/24/04 4:27:30 PM Page 1 of 1




AHFI - Barranquilla Trading

Date
Trade Date Settlement | Buy Ticker Account Name Account | Price Quantity Net Amount
Date Sell Number Opened

8/5/2004| 8/10/2004|BUY [AHFi [0101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004| 1.49 3,000.00 4,488.50
8/5/2004| 8/10/20041BUY [AHF| lo101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004) 1.49 3,000.00 4,488.53
8/5/2004| 8/10/2004|BUY |AHFI [o0101LC3954438 [BARRANQUILLA HOLDINGS SA 7/29/2004| 1.49 3,000.00 4,488.53
8/6/2004| 8/11/2004(BUY |AHFI [0101LC3954438 [BARRANQUILLA HOLDINGS SA 7/29/2004| 1.59 7,500.00 11,973.50
8/6/2004| 8/11/2004iBUY [AHFI lo101Lc3954438 |BARRANQUILLA HOLDINGS SA 7/29/20041 1.67 2,500.00 4,180.00
8/13/2004| 8/18/2004|BUY |AHFI lo101LC3954438 [BARRANQUILLA HOLDINGS SA 7/29/2004| 1.74 1,000.00 1,758.50
8/16/2004| 8/19/2004|BUY |AHF! [0101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004| 1.73 2,000.00 3,468.50

:-22,000.00 --34,846.06 :
8/9/2004| 8/12/2004|SALE |AHF| |o101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004 1.7 6,200.00 10,490.87
8/10/2004| 8/13/2004|SALE [AHFI |o0101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004| 1.78 3,900.00 6,932.30
8/11/2004] 8/16/2004|SALE |AHF! [0101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004| 1.87 15,200.00 28,445 87

. 25,300.00: | #1.45,869.04

©_Accotnt Totals from Trading at Newbridge

2041 44:3,300.0047

:11,022.98 |

Basis
Date
Trade Date Settlement ) Buy Ticker Account Name Account | Price Quantity Net Amount
Date Sell Number Opened

11/15/2004| 11/18/2004(BUY [AHFI 14302137|#BARRANQUI 10/12/2004| 1.39 500 695
11/15/2004} 11/18/2004|BUY |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.41 37,400.00 52,696.60
12/3/2004| 12/8/2004|BUY |AHFI 14302137 |#BARRANQUI 10/12/2004] 2.79 2,500.00 6,975.00
12/3/2004| 12/8/2004{BUY [AHFI 14302137 |#BARRANQUI 10/12/2004| 2.93 500 1,465.00
12/3/2004| 12/8/2004{BUY [AHFI 14302137 |#BARRANQUI 10/12/2004| 3.02 219 661.38
12/3/2004| 12/8/2004|BUY [AHFI 14302137 |#BARRANQUI 10/12/2004] 3.02 2,000.00 6,040.00
-43,119.00: ] . '-68,532.98
11/15/2004) 11/18/2004SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.31 16,100.00 21,091.00
11/19/2004] 11/24/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.33 3,000.00 3,990.00
11/19/2004) 11/24/2004 |SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.33 10,000.00 13,300.00
11/15/2004| 11/18/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004} 1.34 1,000.00 1,340.00
11/19/2004] 11/24/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004| 1.34 27,500.00 36,850.00
11/15/2004] 11/18/2004 |SALE |AHFI 14302137 [#BARRANQUI 10/12/2004| 1.35 8,000.00 10,800.00
11/15/2004] 11/18/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.35 500 675
11/15/2004] 11/18/2004 |SALE |AHFI 14302137 |#BARRANQUI 10/12/2004} 1.35 500 675
11/15/2004) 11/18/2004 |SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.35 500 675
11/15/2004] 11/18/2004 |SALE |AHFI 14302137 #BARRANQUI 10/12/2004| 1.35 1,500.00 2,025.00
11/15/20041 11/18/2004|SALE {AHF! 14302137 #BARRANQUI 10/12/2004) 1.35 10,000.00 13,500.00
11/15/2004] 11/18/2004 |SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.35 5,000.00 6,750.00
11/15/2004) 11/18/2004SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.35 5,000.00 6,750.00
11/19/2004| 11/24/2004SALE jAHFI 14302137 |#BARRANQUI 10/12/2004] 1.36 7,500.00 10,200.00
11/19/2004| 11/24/2004 |SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.36 5,000.00 6,800.00
11/15/2004| 11/18/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.37 45,200.00 61,860.72
11/15/2004| 11/18/2004 |SALE |AHFI 14302137 [#BARRANQUI 10/12/2004] 1.38 700 966
11/15/20041 11/18/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.38 2,500.00 3,450.00
11/15/2004| 11/18/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.38 5,000.00 6,900.00
11/15/2004| 11/18/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.38 2,500.00 3,450.00
11/15/2004] 11/18/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004; 1.38 1,000.00 1,380.00
11/15/2004| 11/24/2004 | SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 1.38 5,000.00 6,875.00
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20,000.00
2,500.00
5,000.00
1,000.00
1,500.00
5,000.00
19,794.00
5,206.00
49,996.00
25,000.00
600
3,300.00
24,490.00
5,000.00
3,000.00
10,000.00
2,194.00
22,806.00
20,000.00
28,084.00
8,000.00
5,000.00
55,700.00
5,000.00
10,000.00
6,000.00
2,000.00
3,650.00
27,194.00
15,000.00
500

8,800.00
1,786.40
55,250.00
55,250.00
77,350.00
17,760.00
14,430.00
55,500.00
2,220.00
22,200.00
6,660.00
2,220.00
11,544.00
15,610.00
11,150.00
6,840.00
4,560.00
6,125.00
1,225.00
2,450.00
6,300.00
2,520.00
50,400.00
6,300.00
12,650.00
2,530.00
3,795.00
12,650.00
52,454.10
13,795.90
132,989.36
66,750.00
1,608.00
8,877.00
65,878.10
13,450.00
8,070.00
27,100.00
5,945.74
61,804.26
54,200.00
76,483.97
21,760.00
13,600.00
151,504.00
13,600.00
27,200.00
16,320.00
5,440.00
9,928.00
74,239.62
40,950.00
1,365.00
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12/3/2004
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12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
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SALE
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SALE
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AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
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AHFI - Barranquilla Trading

14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
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14302137
14302137
14302137
14302137
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14302137
14302137
14302137
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14302137
14302137
14302137
14302137
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14302137

#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQU!
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI

10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004

2.73
2.73
2.73
273
2.74
2.74
2.74
2.74
274
2.74
2.74
2.74
274
2.74
2.74
2.75
2.75
275
2.76
2.76
2.76
276
2.76
2.76
2.76
2.76
2,76

2.8

2.8
2.81
2.81
2.81
2.81
2.81
2.81
2.82
2.83
2.83
2.86
2.86
2.86
2.86
3.08
3.14
3.14
3.15
3.15
3.15
3.15
3.15
3.21
3.21
3.21

1,371.00
25,000.00
100,000.00
10,000.00
500
5,000.00
2,500.00
40,000.00
25,000.00
1,000.00
500
3,540.00
22,460.00
2,000.00
13,000.00
8,000.00
21,000.00
50,000.00
15,000.00
40,000.00
1,600.00
2,000.00
1,500.00
15,000.00
3,000.00
8,435.00
91,565.00
8,000.00
33,565.00
11,029.00
1,971.00
3,000.00
5,000.00
10,000.00
7,500.00
9,000.00
4,500.00
30,000.00
20,000.00
500
5,200.00
1,750.00
25,000.00
3,405.00
21,595.00
905
5,000.00
1,000.00
13,000.00
364
2,500.00
5,000.00
3,405.00

3,742.83
68,250.00
273,000.00
27,300.00
1,370.00
13,700.00
6,850.00
109,600.00
68,500.00
2,740.00
1,370.00
9,699.60
61,540.40
5,480.00
35,620.00
22,000.00
57,750.00
137,500.00
41,400.00
110,400.00
4,416.00
5,620.00
4,140.00
41,400.00
8,280.00
23,280.60
252,719.40
22,400.00
93,982.00
30,891.49
5,538.51
8,430.00
14,050.00
28,100.00
21,075.00
25,380.00
12,735.00
84,900.00
57,200.00
1,430.00
14,872.00
5,005.00
77,000.00
10,691.70
67,808.30
2,850.75
15,750.00
3,150.00
40,950.00
1,146.60
8,025.00
16,050.00
10,830.05




AHFI - Barranquilla Trading

12/1/2004| 12/6/2004|SALE |AHFI 14302137 |[#BARRANQUI 10/12/2004| 3.21 46,595.00 149,569.95
12/1/2004| 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004) 3.25 5,000.00 16,250.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004] 3.28 5,905.00 19,368.40
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004} 3.28 19,095.00 62,631.60
12/1/2004] 12/6/2004|SALE jAHFI 14302137 |#BARRANQUI 10/12/2004] 3.28 25,675.00 84,214.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 3.28 20,000.00 65,600.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004| 3.29 2,000.00 6,580.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/20041 3.29 25,000.00 82,250.00
12/1/2004( 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004| 3.29 12,400.00 40,796.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004| 3.29 5,600.00 18,424.00
12/1/2004] 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 3.29 42,500.00 139,825.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004] 3.29 2,655.00 8,734.95
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004] 3.29 500 1,645.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004} 3.29 6,845.00 22,520.05
12/1/2004| 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004] 3.29 2,655.00 8,734.95
12/1/2004{ 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004| 3.29 4,845.00 15,940.05
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004] 3.29 23,000.00 75,670.00
12/1/2004| 12/6/2004|SALE {AHFI 14302137 |#BARRANQUI 10/12/2004| 3.3 8,080.00 26,664.00
12/1/2004{ 12/6/2004|SALE |AHFI 14302137 #BARRANQUI 10/12/2004} 3.3 6,920.00 22,836.00
12/1/2004| 12/6/2004|SALE JAHFI 14302137 [#BARRANQUI 10/12/2004] 3.3 7,000.00 23,100.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 3.3 15,000.00 49,500.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 3.3 1,500.00 4,950.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 3.3 2,600.00 8,580.00
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004] 3.3 905 2,986.50
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004] 3.3 4,095.00 13,5613.50
12/1/2004| 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004} 3.3 1,000.00 3,300.00
12/1/2004| 12/6/2004(SALE |AHFI 14302137 [#BARRANQUI 10/12/2004] 3.3 1,475.00 4,867.50
12/1/2004| 12/6/2004}SALE [AHFI 14302137 |#BARRANQUI 10/12/2004| 3.3 8,000.00 26,400.00
12/1/2004] 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004| 3.36 3,500.00 11,760.00
12/1/2004( 12/6/2004{SALE |AHFI 14302137 |#BARRANQUI 10/12/2004] 3.36 1,500.00 5,040.00
12/1/2004( 12/6/2004SALE |AHFI 14302137|#BARRANQUI 10/12/2004| 3.36 5,000.00 16,800.00
12/1/2004( 12/6/2004SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 3.37 1,500.00 5,055.00
12/1/2004| 12/6/2004|SALE {AHFI 14302137 |#BARRANQUI 10/12/2004} 3.37 20,000.00 67,400.00
12/1/2004] 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004] 3.37 1,655.00 5,677.35
12/1/2004} 12/6/2004|SALE |AHFI 14302137 {#BARRANQUI 10/12/2004| 3.37 500 1,685.00
12/1/2004] 12/6/2004|SALE |AHFI 14302137 {#BARRANQUI 10/12/20041 3.37 17,845.00 60,137.65
12/1/2004} 12/6/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004| 3.37 1,000.00 3,370.00
12/1/2004] 12/6/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004| 3.42 44,000.00f  150,480.00

.4,533,819:00: |+ 9,507,595.91

| 4:490,700.00: ] 9,439,062.93 1]

0.01

44,907.00

Net
Net Shares

9,394,155.93
Net Profits
'9,450,085.91

Cost of shares sold in excess of shares purchased (Electronic) @ .01
Net proceeds reduced by above 9,394,122.93
10,990.00

405,112.93:

v 7




AHFI - Chiang Ze Trading

Date
Trade Date Settlement |- Buy Ticker Acct Name Account Price Quantity Net Amount
Date Sell Number
Opened

7/19/2004| 7/22/2004(BUY [AHFI [42020347|#CHIANG LE | 2/24/2004 1.3 1,000.00 1,300.00

8/2/2004|  8/5/2004|BUY |AHFI |42020347|#CHIANG LE | 2/24/2004 1.38 2,500.00 3,450.00

8/2/2004|  8/5/2004|BUY [AHFl |42020347|#CHIANG LE | 2/24/2004 1.4 500 700

8/2/2004|  8/5/2004|BUY |AHFI |42020347|#CHIANG LE | 2/24/2004 1.44 9,500.00 13,680.00

8/5/2004| 8/10/2004|BUY |AHFI |42020347|#CHIANG LE | 2/24/2004 1.45 1,500.00 2,175.00

8/6/2004| 8/11/2004|BUY |AHFI |42020347|#CHIANG LE | 2/24/2004 1.48 500 740

8/6/2004| 8/11/2004|BUY [AHFI |42020347|#CHIANG LE | 2/24/2004 1.57 25,500.00 40,019.70
8/10/2004| 8/13/2004|BUY [AHFI 42020347 |#CHIANG LE | 2/24/2004 1.79 1,000.00 1,790.00
8/10/2004| 8/13/2004|BUY [AHFI |42020347|#CHIANG LE | 2/24/2004 1.8 500 897.5
8/12/2004| 8/17/2004|BUY [AHFI 142020347|#CHIANG LE | 2/24/2004 2.23 5,500.00 12,265.00
8/12/2004| 8/17/2004(BUY [AHFI 42020347|#CHIANG LE | 2/24/2004 2.43 500 1,215.00
8/12/2004| 8/17/2004|BUY |AHFI 42020347 #CHIANG LE | 2/24/2004 2.53 5,500.00 13,915.00
8/12/20041 8/17/2004|BUY [AHFI |42020347|#CHIANG LE | 2/24/2004 2.53 1,000.00 2,530.00
8/12/2004| 8/17/2004|BUY [AHFI 42020347 |#CHIANG LE | 2/24/2004 2.53 400 1,012.00
8/17/2004| 8/20/2004|BUY [AHFI [42020347|#CHIANG LE | 2/24/2004 1.74 5,000.00 8,700.00
8/17/2004| 8/20/2004(BUY [AHFI [42020347(#CHIANG LE | 2/24/2004 1.74 3,603.00 6,269.22
8/24/2004| 8/27/2004(BUY [AHFI [42020347({#CHIANG LE | 2/24/2004 1.74 2,000.00 3,480.00
8/24/2004| 8/27/2004|BUY [AHFI 42020347 |#CHIANG LE | 2/24/2004 1.74 575 1,000.50

-66,578.00 ;| -115,138.92

6/14/2004| 6/17/2004(SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.2 1,000.00 1,200.00
6/14/2004| 6/17/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 20,000.00 25,000.00
6/14/2004| 6/17/2004(SALE |AHF1 [42020347[#CHIANG LE | 2/24/2004 1.25 400 500
6/14/2004| 6/17/2004(SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 6,000.00 7,470.00
6/14/2004| 6/17/2004|SALE |AHFI [42020347|#CHIANG LE | 2/24/2004 1.25 7,500.00 9,375.00
6/14/2004| 6/17/2004|SALE |AHF| |42020347|#CHIANG LE | 2/24/2004 1.25 1,000.00 1,250.00
6/14/2004| 6/17/2004(SALE |AHFI }42020347|#CHIANG LE | 2/24/2004 1.25 2,270.00 2,837.50
6/14/2004] 6/17/2004(SALE (AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 2,000.00 2,500.00
6/14/2004| 6/17/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.27 1,000.00 1,270.00
6/15/2004| 6/18/2004(SALE |AHFI }42020347|#CHIANG LE | 2/24/2004 1.22 2,500.00 3,050.00
6/15/2004| 6/18/2004SALE [AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 21,000.00 26,250.00
6/15/2004| 6/18/2004|SALE |AHFI |42020347#CHIANG LE | 2/24/2004 1.25 4,000.00 5,000.00
6/15/2004| 6/18/2004(SALE [AHFI [42020347|#CHIANG LE | 2/24/2004 1.25 4,000.00 5,000.00
6/15/2004| 6/18/2004(SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 1,380.00 1,725.00
6/16/2004| 6/21/2004[SALE |AHFI [42020347[#CHIANG LE | 2/24/2004 1.23 5,000.00 6,150.00
6/16/2004] 6/21/2004{SALE |AHFI [42020347(#CHIANG LE | 2/24/2004 1.23 5,000.00 6,150.00
6/16/2004| 6/21/2004(SALE [AHFI [42020347[#CHIANG LE | 2/24/2004 1.25 5,000.00 6,250.00
6/16/2004( 6/21/2004(SALE |AHFI [42020347[#CHIANG LE | 2/24/2004 1.25 2,000.00 2,500.00
6/17/2004( 6/22/2004{SALE |AHFI [42020347(#CHIANG LE | 2/24/2004 1.19 2,000.00 2,380.00
6/17/2004{ 6/22/2004(SALE [AHFI [42020347(#CHIANG LE | 2/24/2004 1.2 2,000.00 2,400.00
6/17/2004( 6/22/2004(SALE |AHFI [42020347{#CHIANG LE | 2/24/2004 1.25 1,500.00 1,875.00
6/17/2004| 6/22/2004{SALE |AHFI [42020347(#CHIANG LE | 2/24/2004 1.25 2,500.00 3,125.00
6/17/2004( 6/22/2004(SALE [AHFI [42020347(#CHIANG LE [ 2/24/2004 1.25 3,500.00 4,375.00
6/17/2004| 6/22/2004(SALE [AHFI |42020347{#CHIANG LE | 2/24/2004 1.25 2,500.00 3,125.00
6/17/2004( 6/22/2004|SALE |AHFI 42020347 (#CHIANG LE | 2/24/2004 1.25 1,000.00 1,250.00
6/17/2004| 6/22/2004|SALE |AHFI |[42020347(#CHIANG LE | 2/24/2004 1.35 5,000.00 6,750.00
6/18/2004| 6/23/2004(SALE |AHFI |42020347[#CHIANG LE | 2/24/2004 1.2 150 180
6/18/2004] 6/23/2004!SALE AHF! 142020347 #CHIANG LE | 2/24/2004 1.2 5,600.60 6,000.00
6/18/2004| 6/23/2004|SALE |AHFI |[42020347(#CHIANG LE | 2/24/2004 1.2 2,000.00 2,400.00
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7/14/2004
7/14/2004
7/15/2004
7/15/2004
7/1512004
7/16/2004
7/16/2004
7/16/2004

SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE

AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF}
AHFI
AHFI
AHFI|

AHF! - Chiang Ze Trading

42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347

#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE

22412004
2/24/2004
2/24/2004
212412004
212412004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
212412004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
22412004
2/24/2004
2/2412004
22412004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
212412004
2/24/2004
2/24/2004
212412004
212412004

1.25
1.25
1.25
125

1.3

1.3

1.2
1.22
1.25
1.25
1.25

0.95
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LRSS

1.22
1.22
1.22
1.22
1.22
1.19

1.2

1.2
1.25
1.25
1.25
1.19
1.25
1.28
1.23
1.24
1.24

1,500.00
2,500.00
1,000.00
1,000.00
1,500.00
5,000.00
500
1,000.00
5,000.00
2,500.00
3,500.00
2,500.00
10,000.00
500
5,000.00
1,000.00
1,500.00
5,000.00
500
2,500.00
2,500.00
1,500.00
3,500.00
5,000.00
1,000.00
2,500.00
1,500.00
2,500.00
2,500.00
10,000.00
2,500.00
2,500.00
2,500.00
2,500.00
3,500.00
5,000.00
2,500.00
1,000.00
2,750.00
2,000.00
8,300.00
15,000.00
11,655.00
345
2,000.00
1,000.00
5,000.00
500
1,500.00

500
18 000.00

LRIV VY

5,000.00

1,875.00
3,125.00
1,250.00
1,250.00
1,950.00
6,500.00
600
1,220.00
6,250.00
3,125.00
4,375.00
2,750.00
9,500.00
550
5,500.00
1,100.00
1,650.00
5,500.00
550
2,750.00
2,750.00
1,650.00
3,850.00
5,5600.00
1,100.00
2,750.00
1,725.00
2,875.00
2,875.00
11,500.00
2,875.00
2,875.00
2,875.00
2,875.00
4,025.00
6,100.00
3,050.00
1,220.00
3,355.00
2,440.00
9,877.00
18,000.00
14,005.81
431.25
2,500.00
1,250.00
5,950.00
625
1,920.00




7/13/2004
7/14/2004
7/14/2004
7/14/2004
7/15/2004
7/19/2004
7/20/2004
7/21/2004
7/22/2004
712212004
7122/2004
7/22/2004
7/22/2004
712212004
7/23/2004
7/23/2004
7/23/2004
7/23/2004
7/23/2004
7/23/2004
7/23/2004
7/26/2004

8/9/2004

8/9/2004

8/9/2004

8/9/2004

8/9/2004
8/10/2004
8/10/2004
8/11/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/13/2004
8/16/2004
8/16/2004

7/16/2004
7/19/2004
7/19/2004
7/19/2004
7/20/2004
7/22/2004
7/23/2004
7/26/2004
7/27/2004
7/27/2004
7/127/2004
7/27/2004
712712004
712712004
7/28/2004
7/28/2004
7/28/2004
7/28/2004
7/28/2004
7/28/2004
7/28/2004
7/29/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/12/2004
8/13/2004
8/13/2004
8/16/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/17/2004
8/18/2004
8/19/2004
8/19/2004

SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE

AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
ARFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF|
AHFI
AHFI
AHFI
AHFI
AHFI

AHFI - Chiang Ze Trading

42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347

#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE

2124/2004
2/24/2004
2124/2004
2124/2004
21242004
212412004
2/24/2004
2/24/2004
2/24/2004
212412004
2/24/2004
2/24/2004
2/24/2004
212412004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
212412004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
212412004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2124/2004
2/24/2004
212412004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004

1.24

1.2
1.24
1.25
1.21
1.35
1.37
1.45

1.3

13
1.32
1.35
1.35

1.4
1.25
1.26
1.28
1.35
1.38

1.4
1.45

1.3
1.73
1.74
1.74
1.74
1.74
1.81
1.81
1.88
1.99
1.99
1.99
2.15
2.15
227
2.35
2.35
2.45
2.45
2.45
2.55
2.55

1.6
1.75
1.75

2,600.00
500
5,000.00
500
21,500.00
500
5,000.00
3,500.00
929
1,000.00
1,000.00
13,000.00
571
3,500.00
2,500.00
4,500.00
2,500.00
1,000.00
2,500.00
4,500.00
2,500.00
5,500.00
2,805.00
3,000.00
3,000.00
2,500.00
1,000.00
4,500.00
1,500.00
41,700.00
9,000.00
4,500.00
200
4,500.00
5,000.00
500
15,000.00
2,000.00
5,000.00
1,500.00
500
2,500.00
1,000.00
20,000.00
6,000.00
100

3,224.00
600
6,200.00
625
25,950.50
675
6,850.00
5,075.00
1,207.70
1,300.00
1,320.00
17,550.00
770.85
4,900.00
3,125.00
5,670.00
3,200.00
1,350.00
3,450.00
6,300.00
3,625.00
7,150.00
4,852.65
5,220.00
5,220.00
4,350.00
1,740.00
8,145.00
2,715.00
78,345.96
17,910.00
8,955.00
398
9,675.00
10,750.00
1,135.00
35,250.00
4,700.00
12,250.00
3,675.00
1,225.00
6,375.00
2,5650.00
32,000.00
10,500.00
175

< 521,655.00

sRREAccountTotals from;Trading at Sunstateife
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:455,077.00: | 623,757.30.+)]
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10/28/2004| 11/2/2004[BUY [AHFI [ 14300867|#CHAING ZE | 10/5/2004|

1.39

[ 1.00000]

1,390.00]



10/28/2004
10/28/2004
10/29/2004
10/29/2004
10/29/2004
10/29/2004
11/1/2004
11/4/2004
11/4/2004
11/8/2004
11/17/2004
11/17/2004
11/17/2004
11/18/2004
11/19/2004
11/19/2004
11/22/2004
11/22/2004
11/22/2004
11/22/2004
11/22/2004
11/22/2004
11/22/2004
11/22/2004
11/22/2004
11/22/2004
11/22/2004
11/23/2004
11/23/2004
11/23/2004
11/23/2004
11/23/2004
11/23/2004
11/23/2004
11/23/2004
11/23/2004
11/23/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004

11/2/2004
11/2/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/4/2004
11/9/2004
11/9/2004
11/12/2004
11/22/2004
11/22/2004
11/22/2004
11/23/2004
11/24/2004
11/24/2004
11/26/2004
11/26/2004
11/26/2004
11/26/2004
11/26/2004
11/26/2004
11/26/2004
11/26/2004
11/26/2004
11/26/2004
11/26/2004
11/29/2004
11/29/2004
11/29/2004
11/29/2004
11/29/2004
11/29/2004
11/29/2004
11/29/2004
11/29/2004
11/29/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004

BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF!
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI

AHFI - Chiang Ze Trading

14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867

#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE

10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004

1.5

1.5
1.65
1.68
1.71
1.71
1.83

1.15

1.3
1.44
1.44
1.56
1.42
1.45
1.45
1.48
1.48
1.48
1.48

1.5

1.5

1.5
1.51
1.51
1.51
1.49
1.51
1.51
1.58
1.59
1.64
1.66
1.67
1.67
1.67
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
364
3.65

350
2,150.00
1,000.00
1,500.00
2,000.00
2,000.00
3,700.00
5,000.00
3,000.00

500

500

10,000.00
500
20,000.00
2,500.00
5,000.00
2,500.00

500
1,000.00
1,000.00
5,000.00
1,000.00
1,000.00

500

500

500

500

500
1,000.00
1,500.00

500

500

500
5,000.00

500

37,500.00
11,000.00
2,000.00
2,500.00
2,500.00
1,000.00
1,000.00
1,000.00
1,100.00
1,000.00
2,000.00
1,000.00
2,500.00
1,500.00
1,000.00

525
3,225.00
1,650.00
2,520.00
3,420.00
3,420.00
6,771.00
10,000.00
6,000.00
575

650

14,400.00
720
31,144.00
3,550.00
7,250.00
3,625.00

740
1,480.00
1,480.00
7,400.00
1,500.00
1,500.00

750

755

755

755

745
1,510.00
2,265.00

790

795

820
8,300.00

832.5
62,437.50
18,315.00

7,280.00
9,100.00
9,100.00
3,640.00
3,640.00
3,640.00
4,004.00
3,640.00
7,280.00
3,640.00
9,100.00
5,460.00

3,640.00
7,280.00

LUv. v




AHFI - Chiang Ze Trading

12/2/2004( 12/7/2004|BUY |AHFI [14300867|#CHAING ZE | 10/5/2004 3.65 300 1,095.00
12/2/2004) 12/7/2004|BUY |AHFI 14300867 #CHAING ZE | 10/5/2004 3.65 500 1,825.00
12/2/2004| 12/7/2004|BUY |AHFI |14300867|#CHAING ZE | 10/5/2004 3.65 500 1,825.00
12/2/2004} 12/7/2004|BUY |AHFI [14300867 |#CHAING ZE | 10/5/2004 3.65 2,500.00 9,125.00
12/2/2004| 12/7/2004|BUY |AHFI 14300867 |#CHAING ZE | 10/5/2004 3.65 1,000.00 3,650.00
12/2/2004( 12/7/2004|BUY |AHFI |[14300867{#CHAING ZE | 10/5/2004 3.78 2,300.00 8,694.00
12/2/2004( 12/7/2004|BUY [AHFI |14300867|#CHAING ZE | 10/5/2004 3.78 2,300.00 8,694.00
12/2/2004( 12/7/2004|BUY |AHFI |14300867 [#CHAING ZE | 10/5/2004 3.78 2,300.00 8,694.00
12/2/12004| 12/7/2004|BUY |AHF! |14300867 [#CHAING ZE | 10/5/2004 3.78 2,300.00 8,694.00
12/2/2004| 12/7/2004|BUY |AHFI |14300867 [#CHAING ZE | 10/5/2004 3.78 800 3,024.00
12/2/2004| 12/7/2004|BUY |AHFI 14300867 |#CHAING ZE | 10/5/2004 3.78 500 1,890.00
12/2/2004| 12/7/2004|BUY |AHFI | 14300867 [#CHAING ZE | 10/5/2004 3.88 500 1,940.00
12/2/2004| 12/7/2004|BUY |AHFI |[14300867 [#CHAING ZE | 10/5/2004 3.88 500 1,940.00
12/2/2004) 12/7/2004|BUY |AHFI 14300867 |#CHAING ZE | 10/5/2004 3.88 500 1,940.00
12/2/2004| 12/7/2004|BUY |AHFI |14300867|#CHAING ZE | 10/5/2004 3.88 500 1,940.00
£+172,800.00: | :-360,904.00

10/13/2004{ 10/18/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 1.13 3,500.00 3,837.50
10/13/2004| 10/18/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 1.15 3,000.00 3,450.00
10/13/2004| 10/18/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 1.18 1,500.00 1,770.00
10/22/2004( 10/27/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 0.62 7,600.00 4,650.00
10/22/2004| 10/27/2004|SALE {AHFI 14300867 [#CHAING ZE | 10/5/2004 0.73 10,000.00 7,300.00
10/22/2004( 10/27/2004|SALE [AHFI | 14300867 |#CHAING ZE | 10/5/2004 0.76 5,000.00 3,800.00
10/22/2004| 10/27/2004(SALE |[AHFI |[14300867[#CHAING ZE | 10/5/2004 0.77 28,500.00 21,945.00
10/22/2004| 10/27/2004[SALE [AHFI |14300867{#CHAING ZE | 10/5/2004 0.77 1,000.00 770
10/22/2004| 10/27/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 0.79 7,000.00 5,5630.00
10/22/2004| 10/27/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 0.79 1,800.00 1,422.00
10/22/2004| 10/27/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 0.79 5,000.00 3,950.00
10/22/2004| 10/27/2004|SALE |AHFI 14300867 [#CHAING ZE | 10/5/2004 0.85 10,000.00 8,500.00
10/22/2004| 10/27/2004(SALE [AHFI | 14300867 [#CHAING ZE | 10/5/2004 0.86 10,000.00 8,600.00
10/22/2004| 10/27/2004{SALE [AHFI |[14300867[#CHAING ZE | 10/5/2004 0.86 51,000.00 43,860.00
10/22/2004| 10/27/2004|SALE |[AHFI |14300867|#CHAING ZE | 10/5/2004 0.87 6,000.00 5,220.00
10/22/2004( 10/27/2004|SALE |[AHFI |14300867|#CHAING ZE | 10/5/2004 0.89 3,150.00 2,803.50
10/25/2004| 10/28/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 0.85 5,000.00 4,250.00
10/25/2004| 10/28/2004|SALE |AHF] |14300867[#CHAING ZE | 10/5/2004 0.86 5,000.00 4,300.00
10/25/2004| 10/28/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 0.89 10,000.00 8,900.00
10/26/2004| 10/29/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 1.18 10,000.00 11,800.00
10/26/2004| 10/29/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 1.18 35,000.00 41,300.00
10/26/2004] 10/29/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 1.18 10,000.00 11,800.00
10/26/2004| 10/29/2004SALE |AHF!1 [14300867|#CHAING ZE | 10/5/2004 1.19 10,000.00 11,900.00
10/26/2004] 10/29/2004|SALE |AHFI {14300867|#CHAING ZE | 10/5/2004 1.19 5,000.00 5,850.00
10/26/2004] 10/29/2004|SALE [AHFI [14300867|#CHAING ZE | 10/5/2004 1.19 1,500.00 1,785.00
10/26/2004| 10/29/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 1.19 5,000.00 5,950.00
10/26/2004| 10/29/2004SALE |AHFI 14300867 |#CHAING ZE | 10/5/2004 1.19 1,150.00 1,368.50
10/26/2004] 10/29/2004|SALE |AHF! |14300867 [#CHAING ZE | 10/5/2004 1.19 1,000.00 1,190.00
10/26/2004| 10/29/2004|SALE |AHFI |[14300867|#CHAING ZE | 10/5/2004 1.22 5,000.00 6,100.00
10/26/2004| 10/29/2004|SALE [AHF! |[14300867|#CHAING ZE | 10/5/2004 1.22 5,000.00 6,100.00
10/26/2004] 10/29/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 1.23 583 717.09
10/26/2004| 10/29/2004|SALE [AHFI [14300867|#CHAING ZE | 10/5/2004 1.23 2,500.00 3,075.00
10/26/2004] 10/29/2004|SALE |AHFI {14300867|#CHAING ZE | 10/5/2004 1.24 500 620
10/26/2004] 10/29/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 124 500 620
10/26/2004| 10/29/2004|SALE |AHFI |[14300867|#CHAING ZE | 10/5/2004 1.24 500 620
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28,950.00




AHFI - Chiang Ze Trading

11/1/2004| 11/4/2004|SALE |AHFI {14300867 |#CHAING ZE | 10/5/2004 1.93 20,000.00 38,600.00
11/1/2004| 11/4/2004|SALE |AHF! |14300867 [#CHAING ZE | 10/5/2004 1.93 2,500.00 4,825.00
11/1/2004| 11/4/2004|SALE [AHFI |14300867 [#CHAING ZE | 10/5/2004 1.93 6,300.00 12,159.00
11/1/2004| 11/4/2004|SALE [ARFI |14300867(#CHAING ZE | 10/5/2004 1.94 15,000.00 29,100.00
11/1/2004| 11/4/2004|SALE |AHFI | 14300867 [#CHAING ZE | 10/5/2004 1.94 5,000.00 9,675.00
11/1/2004| 11/4/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 1.94 2,000.00 3,880.00
11/1/2004] 11/4/2004|SALE [AHFI 14300867 |#CHAING ZE | 10/5/2004 1.94 2,000.00 3,880.00
11/1/2004] 11/4/2004|SALE |AHF! | 14300867 [#CHAING ZE | 10/5/2004 1.97 10,000.00 19,700.00
11/1/2004| 11/4/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 2.05 15,000.00 30,750.00
11/1/2004| 11/4/2004|SALE |AHFI | 14300867 [#CHAING ZE | 10/5/2004 2.07 10,000.00 20,700.00
11/1/2004| 11/4/2004|SALE [AHFI 14300867 |#CHAING ZE | 10/5/2004 2.07 6,000.00 12,420.00
11/1/2004| 11/4/2004|SALE (AHFI |14300867|#CHAING ZE | 10/5/2004 2.08 10,000.00 20,800.00
11/1/2004| 11/4/2004|SALE |AHF1 114300867 |#CHAING ZE | 10/5/2004 2.09 5,800.00 12,122.00
11/1/2004] 11/4/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 2.09 25,000.00 52,250.00
11/1/2004{ 11/4/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 21 1,000.00 2,100.00
11/2/2004( 11/5/2004|SALE |AHFI |14300867 [#CHAING ZE | 10/5/2004 1.89 10,000.00 18,900.00
11/2/2004| 11/5/2004|SALE [AHFI 14300867 [#CHAING ZE | 10/5/2004 1.89 7,500.00 14,175.00
11/2/2004] 11/5/2004|SALE [AHFI [14300867|#CHAING ZE | 10/5/2004 1.89 7,500.00 14,175.00
11/2/2004| 11/5/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 1.94 2,000.00 3,880.00
11/2/2004{ 11/5/2004|SALE {AHFI |14300867|#CHAING ZE | 10/5/2004 1.94 2,500.00 4,850.00
11/2/20041 11/5/2004]SALE |AHFI 14300867 |#CHAING ZE | 10/5/2004 1.94 5,000.00 9,700.00
11/2/2004( 11/5/2004|SALE |AHFI |14300867 |#CHAING ZE | 10/5/2004 1.94 5,000.00 9,700.00
11/2/2004( 11/5/2004|SALE [AHFI |[14300867|#CHAING ZE | 10/5/2004 1.94 2,000.00 3,880.00
11/2/2004| 11/5/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 1.94 3,000.00 5,820.00
11/2/2004f 11/5/2004|SALE [AHFl |14300867|#CHAING ZE | 10/5/2004 1.94 5,000.00 9,700.00
11/2/2004( 11/5/2004|SALE |AHFI |14300867 [#CHAING ZE | 10/5/2004 1.95 20,000.00 39,000.00
11/2/2004( 11/5/2004|SALE |AHFI }14300867|#CHAING ZE | 10/5/2004 1.97 2,000.00 3,940.00
11/2/2004| 11/5/2004|SALE |AHF! [14300867|#CHAING ZE | 10/5/2004 1.97 25,000.00 49,250.00
11/2/2004] 11/5/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 1.97 5,000.00 9,850.00
11/2/2004( 11/5/2004}SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 1.97 5,000.00 9,850.00
11/2/2004{ 11/5/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 1.98 7,500.00 14,850.00
11/2/2004( 11/5/2004|SALE [AHFI |[14300867|#CHAING ZE | 10/5/2004 2.02 500 1,010.00
11/2/2004| 11/5/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 2.03 5,000.00 10,150.00
11/2/2004| 11/5/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 2.03 10,000.00 20,300.00
11/2/2004{ 11/5/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 2.03 3,000.00 6,075.00
11/2/2004{ 11/5/2004|SALE [AHFI |[14300867|#CHAING ZE | 10/5/2004 2.04 2,000.00 4,080.00
11/2/2004] 11/5/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 2.04 2,000.00 4,080.00
11/2/2004| 11/5/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 2.04 2,000.00 4,080.00
11/2/2004| 11/5/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 2.04 2,000.00 4,080.00
11/2/2004]| 11/5/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 2.04 5,000.00 10,200.00
11/2/2004| 11/5/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 2.04 10,000.00 20,400.00
11/2/2004] 11/5/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 2.04 4,000.00 8,160.00
11/2/2004| 11/5/2004|SALE [AHFI (14300867 |#CHAING ZE | 10/5/2004 2.04 1,200.00 2,448.00
11/2/2004| 11/5/2004{SALE |AHFI |14300867[#CHAING ZE | 10/5/2004 2.04 500 1,020.00
11/2/2004| 11/5/2004|SALE [AHFI [14300867|#CHAING ZE | 10/5/2004 2.05 10,000.00 20,500.00
11/2/2004| 11/5/2004[SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 2.05 3,632.00 7,445.60
11/2/2004| 11/5/2004|SALE [AHFI [14300867{#CHAING ZE | 10/5/2004 2.06 1,500.00 3,090.00
11/2/2004| 11/5/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 2.06 2,500.00 5,150.00
11/2/2004| 11/5/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 2.06 500 1,030.00
11/2/2004| 11/5/2004SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 2.06 850 1,751.00
11/2/2004] 11/5/2004|SALE [AHF! |143008671#CHAING ZE | 10/5/2004 2.06 1,000.00 2,080.00
11/2/2004]| 11/5/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 2.07 5,000.00 10,350.00
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21
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1.86
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1.93
1.93
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1.94
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1.96
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7,000.00
10,000.00
3,000.00
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368
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450
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10,000.00
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14,490.00
20,700.00
6,270.00
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769.12
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945
8,440.00
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28,050.00
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18,800.00
18,800.00
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10,250.00
10,300.00
37,200.00
46,750.00
47,000.00
34,965.00
26,880.00
19,300.00
965
1,930.00
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19,400.00
21,560.00
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49,000.00

3,940.00
29 550.00
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19,800.00
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23,000.00
574
11,600.00
11,600.00
13,860.00
17,700.00
605
1,210.00
605
30,500.00
615
31,250.00
46,000.00
4,700.00
1,168.42
5,944 .15
19,000.00
2,375.00
2,375.00
48,000.00
14,550.00
2,425.00
10,450.00
23,750.00
23,750.00
23,750.00
28,800.00
24,000.00
24,000.00
9,600.00




11/11/2004
11/11/2004
11/11/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/12/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/15/2004
11/17/2004
11/23/2004

11/16/2004
11/16/2004
11/16/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/17/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/18/2004
11/22/2004
11/29/2004

SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE

AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF!
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI

AHFI - Chiang Ze Trading

14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867

#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE

10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004

0.96
0.97
0.98
1.08
1.09

1.1

1.1

1.1

1.1
1.1
1.1
1.1
1.11
1.1
1.12
1.12
1.12
1.12
1.12
1.13
1.13
1.13
1.13
1.13
1.13
1.13
1.14

1.2
1.21
1.26
1.31
1.34
1.35
1.36
1.36
1.36
1.36
1.36
1.38
1.38

1.4
1.41
1.41
1.41
1.41
1.42
1.42
1.43
1.43
1.45

13
1.54

15,000.00
9,000.00
15,000.00
8,200.00
14,800.00
500

500
25,000.00
1,000.00
15,000.00
25,000.00
25,000.00
50,000.00
16,000.00
50,000.00
25,000.00
25,000.00
10,000.00
25,000.00
5,500.00
7,000.00
2,000.00
25,000.00
10,000.00
10,000.00
15,000.00
10,000.00
15,000.00
15,000.00
25,000.00
21,800.00
3,700.00
15,300.00
36,980.00
1,000.00
2,000.00
10,000.00
20
2,200.00
2,200.00
4,400.00
7,480.00
25,000.00
10,000.00
7,520.00
5,000.00
10,000.00
3,700.00
46,300.00
10,000.00
500
26,000.00

14,400.00
8,730.00
14,700.00
8,856.00
16,132.00
550

550
27,500.00
1,100.00
16,650.00
27,750.00
27,750.00
55,500.00
17,760.00
55,750.00
28,000.00
27,875.00
11,200.00
28,000.00
6,215.00
7,910.00
2,260.00
28,250.00
11,300.00
11,300.00
16,950.00
11,400.00
18,000.00
18,150.00
31,250.00
28,558.00
4,958.00
20,655.00
50,292.80
1,360.00
2,720.00
13,600.00
27.2
3,036.00
3,036.00
6,160.00
10,546.80
35,250.00
14,100.00
10,603.20
7,100.00
14,200.00
5,291.00
66,209.00
14,500.00
650
40,040.00




11/23/2004
11/23/2004
11/23/2004
11/23/2004
11/23/2004
11/23/2004
11/26/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/2/2004
12/10/2004

11/29/2004
11/29/2004
11/29/2004
11/29/2004
11/29/2004
11/29/2004
12/1/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/12004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/7/2004
12/15/2004

SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE

AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF|
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI

AHFI - Chiang Ze Trading

14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867

#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE

10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/56/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004

1.64
1.64
1.64
1.64
1.64
1.64
1.84
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.06
4.11
4.11
1.57

500
5,000.00
37,500.00
11,000.00
500

500
25,000.00
120

500

500
1,880.00
500
1,000.00
700
2,000.00
1,480.00
520
1,500.00
600
1,000.00
700

700
1,5620.00
500

280
2,020.00
480
1,820.00
680

600

300
1,000.00
500

400

300

300
1,700.00
800
1,500.00
2,140.00
160

300

500

500

500
1,620.00
880

500

820
8,200.00
61,500.00
18,040.00
820

820
46,000.00
487.2
2,030.00
2,030.00
7,632.80
2,030.00
4,060.00
2,842.00
8,120.00
6,008.80
2,111.20
6,090.00
2,436.00
4,060.00
2,842.00
2,842.00
6,171.20
2,030.00
1,136.80
8,201.20
1,948.80
7,389.20
2,760.80
2,436.00
1,218.00
4,060.00
2,030.00
1,624.00
1,218.00
1,218.00
6,902.00
3,248.00
6,090.00
8,688.40
649.6
1,218.00
2,030.00
2,030.00
2,030.00
6,658.20
3.616.80
785

"3,211,743.00.| 4,819.258.72.

‘Account:Totals from:-Trading at Electronic Access Direct i "

'].3,038,943.00 |: 4,458,354.72 |

Basis

0.01

30,389.43




AHFI - Chiang Ze Trading

‘Net: 4,427,965.29'
Net Shares .
Sold Net Profits

3,494,020.00 | 5,082,112.02:

iCombined Net ' 5,047,171.82



6/8/2004 6/11/2004 SALE
6/9/2004 6/14/2004 SALE
6/10/2004 6/15/2004 SALE
6/14/2004 6/17/2004 SALE

ateSeitlement By Sell SecurityName Address 1.

AHFI
AHFI
AHFI
AHFI

.Name Address 2

VENTANA CONSULTANTS LATTN: DONALD E Om_..:<__Am..

VENTANA CONSULTANTS LATTN: DONALD E OEHMKE
VENTANA CONSULTANTS LATTN: DONALD E OEHMKE
VENTANA CONSULTANTS LATTN: DONALD E OEHMKE

-Date AccolClearing N Price - Quantity:  Net Amount.
9/18/2003 WACHOVI 0.67 47,500. 00 31 Nm?m
9/18/2003 WACHOV!I 0.82 23,000.00 18,862.30
9/18/2003 WACHOVI 0.94 15,000.00 14,145.00
9/18/2003 WACHOVI 1.12 14,500.00 16,209.55

(100,000.00] 81,008.60 |




EXHIBIT 2



This is to Certify that the annexed copy has been compared by me with the record on file in this Department and
that the same is a true copy thereof.

This certificate is in due form, made by me as the proper officer, and is entitled to have full faith and credit given

Langing, Michigan

itin every court and office within the United States.

o

ccn:-um.:-,&

an® 8, /"cu%

In testimony whereof, | have hereunto set my
hand, in the City of Lansing, this 2nd day

of February, 2005

Al TR

Bureau of Commercial Services
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MICHIGAN DEPARTMENT OF COMMERCE — CORPORATION AND SECURITIES BUREAU

(?OR BUREAU USE ONLY) Date Received
' FILED o B

NOV 271991

Administrator
MICHIGAN DEPARTMENT OF COMMERCE
i .

EFFECTIVE DATE:
CORPORATION IDENTIFICATION NUMBER f ‘y’é — !j 7 O

ARTICLES OF INCORPORATION

OF

VENTANA CONSULTANTS, LTD.

These Articles of Incorporation are signed by the
Incorporator for the purpose of forming a corporation for profit
under the provisions of Act 284 of the Public Acts of 1972, as
amended, known as the Michigan Business Corporation Act.

ARTICLE I

]
NAME OF CORPORATION

The name of the corporation is Ventana Consultants, Ltd.

e

ARTICLE 11
CORPORATE PURPOSES

The corporation may engage in any activity within the
purposes for which corporations may be organized under the Michigan
Business Corporation Act.

ARTICLE ITTY
AUTHORIZED CAPITAL

The total authorized capital stock is 60,000 shares of
common stock. The authorized shares of stock are all of one class
with equal voting powers, and each such share shall be equal with
every other such share.

2.5y



ARTICLE IV
REGISTERED OFFICE AND RESIDENT AGENT

The street address of the initial Registered Office is
8145 Waterwood Drive, Kalamazoo, Michigan 49004. The mailing
address of the initial Registered Office is the same. The name of
the initial Resident Agent is Donald E. Oehmke.
ARTICLE V
INCORPORATOR

The name and address of the Incorporator is as follows:

Name ess

Donald E. Oehmke 8145 Waterwood Drive
Kalamazoo, MI 49004

ARTICLE VI

TERM OF CORPORATION

The term of this cofporation is perpetual.

ARTICL.ES VII
LESS THAN UNANTMOUS SHAREHOLDER ACTION

Any action required or permitted by the Michigan Business
Corporation Act to be taken at an annual or special meeting of
shareholders may be taken without a meeting, without prior notice
and without a vote, if a consent in writing, setting forth the
action so taken, is signed by the holders of outstanding stock
having not less than the minimum number of votes that would be
necessary to authorize or take the action at a meeting at which all
shares entitled to vote thereupon were present and voted. Prompt
notice of the taking of the corporate action without a meeting by
less than unanimous consent shall be given to shareholders who have
not consented in writing.



coMedl L ok

ARTICLE VITX

LIMITED LIABILITY FOR DIRECTORS

A director of the Corporation shall not be personally
liable to the Corporation or its shareholders for monetary damages
for a breach of the director’s fiduciary duty, except for liabili-

ty:

(a) for any breach of the director’s duty of
loyalty to the Corporation or its shareholders;

(b) for any acts or omissions not in good
faith or that involve intentional misconduct or knowing
violation of law;

(c) for any violation of Section 551(1) of the
Michigan Business Corporation Act; or

(d) for any transaction from which the
director derived an improper personal benefit.

If the Michigan Business Corporation Act is amended after
this Article VIII has been adopted by the shareholders to authorize
corporate action to further eliminate or 1limit the personal
liability of directors, then the liability of a director of the
Corporation shall be eliminated or limited to the fullest extent
permitted by the Michigan Business Corporation Act as amended.

|
Any repeal, modification or adoption of any provision in
these Articles of Incorporation inconsistent with this Article VIII
shall not adversely affect any right or protection of a director of
the Corporation existing at the time of such repeal, modification
or adoption.

The undersigned Incorporator has signed these Articles of

Incorporation on November 26 ’ lggl.éi;;ég&éégéi

yori
DONALD E. OEHQKE
Incorporator

Please return to:

W. Jack Keiser

MILLER, JOHNSON, SNELL & CUMMISKEY
425 West Michigan Avenue
Kalamazoo, MI 49007

Phone: (616) 343-0282

WJIK\VENTANA .ART
11/15/91

L
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MICHIGAN DEPARTMENT OF COMMERCE - CORPORATION AND SECURITIES BUREAU

(FOR BUREAU USE ONLY)

FILED AN 2 1 1992

FEB2 4 1992

AUl Lol

MICHIGAN DEPARTMENT OF COMMERE
Darnaration & Securities Buresv

CERTIFICATE OF CHANGE OF REGISTERED OFFICE AND/OR CHANGE OF RESIDENT AGENT

For use by Domestic and Foreign Corporations
(Please read information and instructions on reverse side)

Pursuant to the provisions of Act 284, Public Acts of 1972 (profit corporations), or Act 162, Public acts of 1982 (nonprofit

corporations), the undersigned corporation executes the following Certificate:

The name of the corporation is:  VENTANA CONSULTANTS , LTD.

|
1.
IZ. The corporation identification number (CID) assigned by the Bureau is: l 51 OI q _—liz I 7‘ 0—,
13. a. The address of the registered office as currently on file with the Bureau is:
.‘ 8145 Waterwood Drive Kalamazoo Michigan 49004
' (Street Address) (City) ! (ZIP Code)
‘ b. The mailing address of the above registered office, if different, is:
) Same , Michigan
! (P.O. Box) , (City} (ZIP Code)
. c. The name of the resident agent as currently on file with the Bureau is: Donald E. Oehmke
'L COMPLETE THE APPROPRIATE ITEMS FOR ANY INFORMATION THAT HAS CHANGED
‘4. The address of the registered office is changed to:
: 425 West Michigan Avenue Kalamazoo . Michigan 49007
{Stree! Address) (City) (ZIP Code)
! The mailing address of the above registered office, if different, is:
Same , Michigan
: {P.O Box) {Ctty) {ZIP Code)
5. The name of the successor resident agent is: W. Jack Keiser
6. The corporation further states that the address of its registered office and the address of its resident agent, as changed,
are identical.
'7. a. The above changes were authorized by resolution duly adopted by its board of directors or trustees, except when

L

this form is being filed by the resident agent of a profit corporation to change the address of the registered office.

b. A copy of this statement has been mailed to the corporation.

, |
WD ) 2

{Signature)

Donald E. Oehmke, President

(Type or Prit Name)

{Type or Print Title)

L e ]
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DOCUMENT WILL BE RETURNED TO NAME; AND( M;A“-ING ADDRESS Name of person or organization
INDICATED IN THE BOX BELOW. Include name, street and number remitting fees:

(or P.O. box), city, state and ZIP code. .
W. Jack Keiser

W. Jack Keiser
MILLER, JOHNSON, SNELL & CUMMISKEY - Preparer's name and business
425 West Michigan Avenue telephone number:

Kalamazoo, MI 49007

( 616) 343-0282

INFORMATION AND INSTRUCTIONS

1. The certificate of change of registered office and/or change of resident agent cannot be filed until this form, or a
comparable document, is submitted.

2. Submit one original copy of this document. Upon filing, a microfilm copy will be prepared for the records of the
Corporation and Securities Bureau. The original copy will be returned to the address appearing in the box above as

evidence of filing.

Since this document must be microfilmed, it is important that the filing be legible. Documents with poor black ‘and
white contrast, or otherwise illegible, will be rejected.

3. This document is to be used pursuant to section 242 of the Act by domesti¢ and foreign corporations for the purpose

of changing their registered office or resident agent, or both.
]

4. ltem 2 — Enter the identification number previously assigned by the Bureau. If this number is unknown, leave it blank.

5. ltem 3 —The address of the registered office and the name of the resident agent must be the same as are
designated in the articles of incorporation or subseguent change filed with the Bureau.

6. Item 4 — A post office box may not be designated as the address of the registered office. The resident agent can
change the registered office by filing this form only if this is a profit corporation.

7. This certificate must be signed in ink by the president, vice-president, chairperson, vice-chairperson, secretary or
assistant secretary of the corporation. (Profit corporations only): If only the registered office address is changed, it
may be signed by the resident agent without addressing tem 5 or ltem 7(a).

8. FEES: (Make remittance payable to State of Michigan. Include corporation name and CID number on check or
TTIONEY OTET) 1..ve i eietiiet et cteecteeeae e st et e eaesetteesbessbeaaeasee s satssenn s eben e res rmasn s easeaseeem st omeatesemssaaasseeesesesess entaseneasssetessnenn $5.00

9. Mail form and fee to:
Michigan Department of Commerce
Corporation and Securities Bureau
Corporation Division
P.O. Box 30054
6546 Mercantile Way
Lansing, Michigan 48909
Telephone: (517) 334-6302
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MICHIGAN DEPARTMENT OF COMMERCE — CORPORATION AND SECURITIES BUREAU |

(FOR BUREAU USE ONLY) Data Received ]
’ FEB 191992 |
FILED
|
| MAR1 9 1932
: MORK. o1 sl
! MICHIGAR QEPARTIIEM O0F COmmgRe

EXPIRATION DATE:_member a1, 1n_q_7 ~evetion & Secorifies 81.reav |

CERTIFICATE OF ASSUMED NAME
For use by Corporations and Limited Partnorships

. (Please read information and instructions on reverse side)
]

Pursuant to the'provisions of Act 284, Public Acts of 1872 (profit corporations), Act 162, Public Acts of 1982
(nonprofit corporatiohs), or Act 218, Public Acts of 1982 (limited partnerships), the corporation or limited partnership in
item ona below ax#cutes the following Certificats:

!

|

) ]
1. The true name! of the corporation or iimied partnership Is:

Ventana Consultants, Ltd.
'L .

]
I
-

2. The identitication number assigned by the Bureau Is: [5 ] ole [—I2z J 710

i
i
Al
3. The location of the corporate registered oftice or the office at which the limited partnership records are
maintained is; !

425 W. Michigan Avenue Kalamazoo Michigan 49007
(Sirost Acarags) ©ity) (Sune) (2P Cooe)

|
-
T

4. The assumed q‘hme under which business is to be transacted is:

Turqdoise Investments, Ltd. /

; . ebruar
f Signed this 13 t}}wy of E Y .19 92z
! B —
y S (Sgrature) .
! Conald E. Oehmke President
(Trpe o7 Prinl Name) Type or Pomt Tiwe]

{Limisewd. Partngratvpt Oy — incicaln Name OF Gonafal PANN il & COpraton o othar pniry)

T E Ry
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DOCUMENT WILL BE RETURNED TO NAME AND MAILING ADDRESS INDICATED  Name of parson or organization
IN THE BOX BELOW. Include name. straet and number remitting taas’

(or P.O. box), city, stTle and ZIP code. Ventana Consultants,Ltd.

1 -

1 | — -

@

W. J ;k iser, Esq . Preparer's name end businece
. ack Keiser, Esd. . leiaphone number:
Miller, Johnson, Snell & Cummiskey r
425 W! Michigan Avenue . Donald E. Oehmke

Kalamazoo, Michigan 49007
i

(616) 343-0282

|
!
}
|
— '

INFORMATION AND INSTRUCTIONS

[

! 1. In order tot fila an assumed name with this agency this form, or a comparable document., must be
submitted. This certificate of assumed name is to be used by a corporation or limited pannarghip desiring
to transact'business under an assumed name other than the true name of the corporaron or limited ,
partnership| [
2. Submitone "orngmal copy of this document. Upon tiling, a microfilm copy will ba prepared fcr the records of

the Corporation and Securities Buresu. The original copy will ba returned to the address &pearing in the ,
; Dox above jas evidence of the flling. _ ;
H 1

' Since this document eust be microfiimed. it is important that the filing pe legible. Cocuments with poor
' black and white contrast, or otherwise illegible, will be rejectad:

The cartificate shall be effective for a period expiring on Dacember 235 of the fifth full calendar year
foliowing tHe year in which it was filed. unless a certificate of termunanan s filed.

(2

4. The same hame may be assumed by two or more limited partnershigs carticipating together in any
part” zrghio or joint venture. The same name may be assumed Dy two Of M~ 1@ COIDLrations, Cr ty one or
more corpofations and one or more limited partnerships or other enterprises, in the case of corporations
and ~ther edterprises participating together in a partnarship or joint venture. £2¢h nzrucipant cerporation
or ~mited @artnership shall file a ceruficate under this section.

item 1 — F&r comestic corporations and limited parntnerships, the true name is the name contained in its
current articies of Incorporation or certificate of limited partnership (as amended or restated.) For foreign
corporations ang timited partrerships the true name is that name undar which it obtained its authority 1©©
i transact bufmaes or conduct affairs in Michigan. '

en

i 6. Item 2 — Enter the identification number previously assigned by the Bureau. If this number is unknown.
leave it _blark. !
! 7. ltem 3 — if & foreign limited partnership, this address must be that shown in item 6 of the application for ’
registration 10 transact business in Michigan. '

i 8. it a corporation, this certificate must ba signed in ink by an authorized officer or agent of the corporation,
It a limited ' partnership, it must ba signed in ink by at least one general partner.

9. FEES: (Make remittance payable to State of Michigan, Include corporate or limited partnership name and
(D number lon Check OF MONGY OFGBI) ... ... .. ....voeeeensener e .. $10.00

} ©10. Mail form Jnd tes to: :
Michigan deaﬂmant of Commerce, Corporation and Secunities Bureau, C . soration Division, £.0. Box
' % 30054, 6548 Marcantile Way, Lansing, Mi 48908, Teiophone: (517) 334-5302
i
[ 1

+
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CAS 542 (Rev. 4/37)

MICHIGAN DEPARTMENT OF CONSUMER AND INDUSTRY SERVICES
CORPORATION, SECURITIES AND LAND DEVELOPMENT BUREAU

Date Received (FOR BUREAU USE ONLY)

0CT 15197

FILED

0CT 16 1997

Administrator
MI DEPARTMENT OF CONSUMER & INDUSTRY SERYICES
CORPORATION, SECURITIES & LAND DEVELOPMENT BUREAU

EXPIRATION DATE: DECEMBER 31, 2002

CERTIFICATE OF RENEWAL OF ASSUMED NAME

For use by Corporations
(Please read information and instructions on reverse sude)

Pursuant to the provisions of Act 284, Public Acts of 1972 (profit corborarions) or Act 162, Public Acts of 1982
(nonprofit corporations), the corporation in Itern one executes the following Certificate;

1. The corporate name, resident agent, and mailing address of its registered office are:

VENTANA CONSULTANTS, LTD.
W. JACK KEISER 506270

425 WEST MICHIGAN AVENUE Identification Nurnber
RKALAMAZOO MI 49007

2. The assumed name under which business is transacted is:

TURQUOISE INVESTMENTS, LTD.

3. The registration of the assumed name is extended for a period expiring on December 31 of the fifth full calendar year
following the year in which this renewal is filed, unless sooner terminated.

O {Signature)

(Type or Print Name) . (Type or Print Title)

T T TR e BRSSO T T T L T Ty T Toelen LA T



BCS/CE-542 1 (06/02)

MICHIGAN DEPARTMENT OF CONSUMER & INDUSTRY SERVICES ]
BUREAU OF COMMERCIAL SERVICES, CORPORATION DIVISION  Transfi 75038451 10/30/02 _

okl T15E Awtr $10.00
Date Roceved (FOR BUREAU USE ONLY) Eﬁ c0s70
nov 0 7 2002
Administrator

YA CF COREAERCIAL SERVICES -

EXPIRATION DATE: DECEMBER 31, 2007

CERTIFICATE OF RENEWAL OF ASSUMED NAME
For use by Corporations
(Please read information and instructions on reverse side)

Pursuant to the provisions of Act 284, Public Acts of 1972 (profit corporations) or Act 162, Public Acts of 1982
(nonprofit corporations), the corporation in ltem one execules the following Certificate:

1. The corporate name, resident agent, and malling address of the registered office are:

VENTANA CONSULTANTS, LTD.
W. JACK KEISER

303 NROSE ST., STE 600 506270

KALAMAZOO MI 490073850 Identification Number

2. The assumed name under which business is transacted is:
T TURQUOISE INVES TVIENTS, LD, 7 7 7 s o s e e

| el

3. The registration of the assumed name is extendsad for a period axpiring on December 31 of the fifth full calendar
year following the year in which this renewal is filed, unless sooner terminated.

4. The document is hereby signed as required by the Act.

Signed this //wday of October , 2002

By

(Signatdre of an Authorized Officer or Agent)

Donald E. Oehmke, President
(Type or Print Name)




UREAU OF COMMERCIAL SERVICES, CORPORATION DIVISION ~ S°S/cP25% (1200
2001 PROFIT CORPORATION INFORMATION UPDATE

B To certify there are no changes from your previous filing check this box and proceed to ten 6. If the resident agent and/or
registered office has changed complete fems 1.6. f anly afficer and director infarmation has changed complete items 4-6.

FOR BUREAU USE ONLY

ldentification Number Corporation name

506270 VENTANA CONSULTANTS, L7D. 20[]1

DBy DepRTHENT AUG 08

Resident agent name and mailing address of the registered office

W. JACK KEISER
425 WEST-MIGHIGAN-AVENUE— 03 A« &)s€ 57 SVITE 602
KALAMAZOO MI 49007 —3450

Tran Isfoi? J376598-1 &5/21/01

Crid: SESS
e Awts $15.00
Rf\! qno
The address of the registered office
425-WESTIHCHIGAN-AVENUE 342 ~- AISE ST , SVIEGH
KALAMAZOO MI 49007 - 3550
1. Mailing address of registered office in Michigan (may be a P.0. Box) 2 Resident Agent
303 o - 1ZoSE- STRELT SuitE 60D %fﬁ% Lomso W. J¥cie KElser, £5¢

3. The address of the registered office in Michigan (a P.O. Box may not be designated as the address of the registered offi ice)

303 W ISE- STHELT, SWITELTD ISeHiA 20 sl 4 o3 FED

v
M_ Describe the general nature and kind of business in which the carporation is engaged:

S. - NAME BUSINESS OR RESIDENCE ADDRESS

s Dowtiet) £ @g/fm//  Srme A4S AiE

W_DQMM_AEA PR
WT_DM agémw -~ -

Director

Ditector '

e ——
—

6. The filing fee is $15.00, Please make your check or money order payable to the State of Michigan. This report must be filed on or before

May 15, 2001. Return this signed report with fee to: Michigan Department of Consummer & Industry Services
Bureau of Commercial Services, Corporation Division
P.O. Box 30481
Lansing, MI 48909-7981
RN o~ oA (517) 2418480

Phene (Optional)

w vz ?3?‘/
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OF MAR 1 5 s007

MBC FOOD CORPORATION The O3
mlﬂmw 0F 51
KNOW ALL MEN BY THESE PRESENTS that the undersigned Incorporator
being a patural person of the age of eighteen years of age or older and desiring to form a
body corporate under the laws of the State of Nevada does hereby sign, verify and deliver
in duplicate 10 the Secretary of State of the State of Nevada these Articles of

Incorporarion.

ARTICLE Y
Name

The name of the Corporation is MBC FOOD CORPORATION.

ARTCLE 11
Period of Duration

This Corporation shall exist in perpetuity, from and after the date of filing these
Articles of Incorporation with the Secretary of Stare of Nevada unless and until dissolved
according to the laws of the State of Nevada.

ARTICLE 111
Purposes

Section ]. Specific Purposes

A, To engage in the business of operating a meat packing and
distribution operation; and

B. To conduct such other business or business as the laws of Nevada

allow.
Section 2. General Purposes

A. To own, operate and maintain such real or personal property as
may be necessary to conduct such business and to do all of the things in connection with

the real or personal property which might be done by an individual.

B. To hire and employ agents and employees, and to enter into
agreements of employment and collective bargaining agreements for the purpose of
advancement and performance of the purposes of this Corporation.

C. To carry on any other business, whether or not related to the

Wh29-806-2044 SeeyTH 421220 2082/51/58
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foregoing, including the transaction of all lawful business for which corporations may be
organized pursuant to the Nevada Revised Statutes, to have and exercise all powers,
povileges and immunities now or hereafter conferred upon or permitted to corporations
by the laws of the State of Nevada, and to do any and all things herein set forth in the
seme extent as natural persona could do insofar as permitted by the laws of the Statc of
Nevada.

D. To do those things which are authorized and permitted by the
Nevada Revised Stamtes,

E. To do all things anthorized by law or incidental thercto.

ARTICLE IV
Powers

The powers of the Corporation shall be those powers granted by the Nevada
Revised Statutes under which this Corporation is formed. In addition, the Corporation
shall have the following specific powers; '

Section 1. Officers. The Corporaticn shall have the power 10 elect or appoint
officers and ageats of the corporation and to fix their compensation.

Section 2. Capacity. The Corporation shall have the power to act as an agent
for any individual, association, partership, corporation or other legal entity, and 1o act as
general partner for any limited parmership.

Section 3. Acquisitions. The Corporation shall have the power to receive,
acquire, hold, excrcise rights arising out of the ownership or possession thereof, sell, or
otherwise dispose of, shares or other interests in, or obligations of, individuals,
associations, partnerships, corporations or governments.

Section 4. Eamed Surplus. The Corporation shall have the power to receive,
acquire, hold, pledge, transfer, or otherwise dispose of share of the Corporation, but such
shares may only be purchased, directly or indirectly, out of earned surplus,

Section S. Gifis. The Corporation shall have the power to make gifts or
contributions for the public welfare or for charitable, scientific or educational purposes.

ARTICLE V
Capital Structure

Section 1. Authorized Capital. The number of shares the corporation shall
have authority to issue is one hundred five million (105,000,000) shares. Of such shares,
one hundred million {100,000,000) shares, with $.001 par value, shall be common shares.
Five million (5,000,000) shares, with $.001 par value, shall be preferred shares. The
voting powers, designations, preferences and relative participaring optional and other
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rights, if any, and the qualifications, limitations or restrictions, if any, of the preferred
stock in one or more series, shall be fixed by one or more resolutions providing for the
issuance of such stock adopted by the corporation's Board of Directors in accordance
with the provisions of the Nevada Corporation Code.

Section 2. Share Status. All coramon shares will be equal to each other, and
when issued, shall be fully paid and non-assessable, and the private property of
shareholders shall not be liable for corporate debts. Preferred shares shall have such
preferences as the Directors may assign to them prior 10 issuance. Each holder of a
common share of record shall have one vote for each share of stock outstanding in his
name on the books of the Corporation and shall be entitled to vote said stock.

Section 3. Consideration for Shares. The common stock of the Corporation
shall be issued for such consideration as shall be fixed from time to time by the Board of
Directors. In the absence of fraud, the judgment of the Directors as to the value of any
property or services received in full or partial payment for shares shall be conclusive.
When shares are issued upon payment of the consideration fixed by the Board of
Directors, such shares shalt be 1aken to be fully paid stock and shall be non-assessable.

Section 4. Pre-Emptive Rights. Except as may otherwise be provided by the
Board of Directors, holders of shares of stock of the Corporation shall have no pre-
emptive right to purchase, subscribe for or otherwise acquire shares of stock of the
corporarion, rights, warrants or options to purchase stocks or securities of any kind
convertible into stock of the Corporation.

Section 3. Dividends.  Dividends in cash, property or shares of the
corporation may be paid, as and when declared by the Board of Directors, out of funds of
the corporation 1o the extent and in the manner permitted by law.

Section 6. Distribution in Liquidation. Upon any liguidation, dissolution or
winding up of the Corporation, and after paying or adequately providing for the payment
o all its obligations, the remainder of the assets of the Corporation shall be distributed,
either in cash or in kind, pro rata to the holders of the common stock, subject to
preferences, if any, granted to holders of the preferred shares. The Board of Directors
may, from time to time, distribute to the shareholders in partial liquidation from stated
capital of the Corporation, in cash or property, without the vote of the shareholders, in the
manner permitted and upon compliance with limnitations imposed by law.

ARTICLE VI
Voting by Shareholders

Section 1. Voting Rights: Cumulative Voting. Each outstanding share of
common stock is entitled to one vote and each fractional share of common stock is
entitled to a comesponding fractional volc on each matter submitted 1o a vote of

Py RPNpU, Mgy

shareholders. Cumnilative voling shall not be allowed in the election of Directors of the
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Corporation and every shareholder entitled to vote at such election shall have the right to
vote the number of shares owned by him for as many persons as there are Directors to be
clected, and for whose election he has a right to vote. Preferred shares have no voting
rights unless granted by amendment to these Articles of Incorporation.

Section 2. Majority Vote. When, with respect to any action to be taken by the
Shareholders of the corporation, the Nevada Revised Stamutes require the vote or
concurrence of the holders of two-thirds of the outstanding shares entitled to vote
thereon, or of any class or series, any and every such action shall be taken,
notwithstanding such requirements of the Nevada Revised Statutes, by the vote or
concurrence of the holders of a majority of the outstanding shares entitled to vote
thereon, or of any class or series.

ARTICLE V11

Registered and Initial Principal Office and Registered Agent

The registered office and initial principal office of the Corporation is located at
1250 S. Burnham, Suite 212, Las Vegas, NV 89104, and the registered agent of the
Corporation at such address is John Harper, Esq.

ARTICLE VIII
Incorporator

The name and address of the Incorporator is L. Van Stllman, Esquire, 1177
George Bush Boulevard, Suite 308, Delray Beach, Florida 33483.

ARTICLE IX
Board of Directors

Section 1. The corporate powers shall be exercised by a majority of the Board of
Directors. The number of individuals to serve on the Board of Directors shall be set forth
in the Bylaws of the Corporation; provided, however, that the initial Board of Directors
shall consist of two persons below-named to manage the affairs of the Corporation until
such time as he resigns or his successor is elected by a majority vote of the Shareholders:

Name of Director Address

David Griffith 1177 George Bush Blvd. Suite 308
Dclray Beach, Florida 33483

Gary Stein 1177 George Bush Blvd. Suite 308
Delray Beach, Florida 33483

F-835
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Section 2. If in the interval between the annual meetings of shareholders of the
corporation, the Board of Directors of the Corporation deems it desirable that the number
of Directors be increased, additional Directors may be elected by a unanimous vote of the
Board of Directors of the corporation then in office, or as otherwise set forth in the
Bylaws of the Corporation.

Section 3. The number of Directors comprising the whole Board of Directors
may be increased or decreased from time to time within such foregoing limit ass set forth
in the bylaws of the Corporation.

ARTICLE X
Powers of the Board of Directors

In furtherance and not in limitation of the powers conferred by the State of
Nevada, the Board of Directors is expressly authorized and empowered:

Section 1. Bylaws. To make, alter, amend and repeal the Bylaws, subject to
the power of the shareholders to alter or repeal the Bylaws made by the Board of
Directors.

Section 2. Books and Records. Subject 1o the applicable provisions of the
Bylaws then in effect, to determine, from time 10 time, whether and to what extent, and at
what times and places, and under what conditions and regulations, the accounts and
books of the Corporation or any of them, shall be open to shareholder inspection. No
shareholder shall have any right to inspect any of the accounts, books, or documents of
the Corporation, except as permitted by law, unless and untl authorized to do so by
resolution of the board of Directors or of the sharcholders of the Corporation.

Section 3. Power to Borrow. To authorize and issue, without shareholder
consent, obligations of the Corporation, secured and unsecured, under such terms and
conditions as the Board, in its sole discretion, may determinc, and to pledge, or mortgage,
as security therefore, any real or personal property of the corporation, including after-
acquired property.

Section 4. Dividends. To determine whether any and, if so, what part, of the
camed surplus of the Corporation shall be paid in dividends to the shareholders, and to
direct and determine other use and disposition of any such earned surplus.

Section 5. Profits. To fix, from time to time, the amount of the profits of the
Corporation to be reserved as working capital or for any other lawful purposes.

Scction 6. Employees’ Plans. From time to time to provide and carry out and
to recall, abolish, revise, amend, alter, or change a plan or plans for the perticipation by
all or any of the employces. including Directors and officers of this Corporation or of any
corporation in which or in the welfare of which the Corporation has any interest, and
those actively engaged in the conduct of this Corporation’s business, in the profits of this

F-835
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Corporation or of any branch or division thereof, as a part of this Corporation’s legitimate
expenses, and for the furnishing to such employees and persons, or any of them, at this
Corporation’s expense, of medical services, insurance against accident, sickmess, or
death, pensions during old age, disability, or unemployment, education, housing , social
services, recreation, or other similar aids for their relief or general welfare, in such
manner and upon such tenns and conditions as may be determined by the Board of
Directors.

Section 7. Wagrants and Options. The Corporation, by resohmion or
resolutions of its Board of Directors, shall have power to create and issuc, whether or not
in connection with the issue and sale of any shares of any other securities of the
Corporation, warrants, rights, or options entitling the holders thereof to purchase from the
Corporation any shares of any class or classes of any other securities of the Corporation,
such warrants, rights or options to be evidenced by or in such instrument or instruments
as shall be approved by the Board of Directors. The terms upon which, the time or times
(which may be limited or unlimited in duration), and the price or prices (not less than the
minimum amount prescribed by law, if any) at which any such warrants, rights, or
options may be issued and any such shares or other securities may be purchased from the
Corporation upon the cxercise of such warrant, right, or option shall be such as shall be
fixed and stated in the resolution or resolutions of the board of Directors providing for the
creation and issue of such warrants, rights or options. The Board of Directors is hereby
authorized 10 create and issue any such warrants, rights or options form time to time for
such consideration, and to such personas, firms, or corporations, as the Board of
Dircctors may determine.

Section 8. Compensation. The provide for the reasonable compensation of its
own members. and 1o fix the terms and conditions upon which such compensation will be
paid.

Section 9. Not in Limitation. In addition 1o the powers and authority

hereinabove, or by statute expressly conferred upon it, the Board of Directors may
exercise all such powers and do all such acts and things as may be exercised or doe by the
Corporation, subject, nevertheless, to the provisions of the laws of the State of Nevada, of
these Articles of [ncorporation and of the Bylaws of the Corporation.

ARTICLE X1
Right of Directors to Contract with Corporation

No contract or other wansaction between this Corporation and one or more of its
Directors or any other corporation, firm, association, or entity in which one or more of its
Directors are directors or officers or arc financially interested shall be either void or
voidable solely because of such relationship or interest or solely because such directors
are present at the meeting of the Board of Directors or a8 committee thereof which
authorizes, approves, or ratifies such contract or transaction or solely because their votes
are counted for such purpose ift

A. The fact of such relationship or interest is disclosed or known to the Board
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of Directors or committee which authorizes, approves, or ratifies the contract or
transaction by a vote or consent sufficient for the purpose without counting the votes of
consents of such interested Directors; or

B. The fact of such relationship or interest is disclosed or known to the
shareholders entitled 10 vote and they authorize, approve, or ratify such contract or
transaction by vote or written consent; or

C. The contract or transaction is fair and reasonable to the Corporation.

ARTICLE XI1X
Corporate Opportunity

The officers, Directors and other members of management of this Cotporation
shall be subject to the doctrine of “corporate opportunities” only insofar as it applies to
business opportunities in which this Corporation has expressed an interest as determined
from time to time by this Corporation’s Board of Directors as evidenced by resolutions
appearing in the Corporation’s minutes. Once such areas of interest are delineated, ali
such business opportunities within such areas of interest which come to the attention of
the officers, Directors, and other members of management of this Corporation shall be
disclosed promptly o this Corporation and made available 1o it. The Board of Directors
may reject any business opportunity presented to it and thereafter any officer, Director or
other member of management may avail himself of such opportunity. Uail such time as
this Corporation, through its Board of Dircctors, has designated an area

ARTICLE X1l
Indemnification of Officers, Directors and QOthers

The Board of Directors of the Corporation shall have the power to:

A, Indemnify any person who was or is a party or is threatened to be made a
party 10 any threatened, pending or completed action, suit or proceeding, whether civil,
criminal, administrative or investigative (other than tan action by or in the right of the
Corporation), by reason of the fact that he is or was a director, officer, employee or agent
of the Corporation or is or was serving at the request of the Corporation as a director,
officer, employee or agent of another corporation, partnership, joint venture, trust or other
cnterprise, against expenses (including attorney’s fees), judgments, fines and amounts
peid in settlement actually and reasonably incurred by him in connection with such
action. suit or proceeding if he acted in good faith and in a manner he reasonably
believed 1o be in the best interests of the Corporation and, with respect to any criminal
action or proceedings, had no reasonable cause to believe his conduct was unlawful. The
termination of any action, suit or proceeding by judgment, in order, settiement or
conviction or upon a plea of nolo contendere or its equivalent shall not of itself create a

F-835
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presumption that the person did not act in good faith and in a manner which he
reasonably believed to be in the best interests of the Corporation and, with respect to any
criminal action or proceeding, had reasonable cause to believe thar his conduct was
unlawful,

B. Indemnify any person who was or is a party or is threatened to be made a
party 1o any threatened, pending or completed action or suit by or in the right of the
corporation to procure a judgment in its favor by reason of the fact that he is or was a
director, officer, employee or agent of the Corporation or is or was serving a the request
of the Corporation as a director, officer, employee or sgenmt of rhe Corporation,
partnership, joint venture, trust or other enterprise against expenses (including attorney’s
fees) actually and reasonably incurred by him in connection with the defense or
settlement of such action or suit if he acted in good faith and in a manner he reasonably
believed to be in the best interests of the Corporation; but no indemnuification shall be
made in respect of any claim, issue or matter as to which such person has been adjudged
to be hable for negligence or misconduct in the performance of his dury to the
Corporation unless and only to the extent that the court in which such action or suit was
brought determines upon application that, despite the adjudication of liability, but in view
of all circumstances of the case, such person is fairly and reasonably entitled to
indemnification for such expenses which such court deems proper.

C. Indemnify a Director, officer, employee or agent of the Corporation to the
extent that such person has been successful on the merits in defense of any action, suit or
proceeding referred to in Subparagraph A or B of this Article or in defense of any claim,
issue, or matter therein, against expenses (including attorney’s fees) actually and
reasonably incwrred by him in connection therewith.

D. Authorize indemnification under Subparagraph A or B of this Amicle
(unless ordered by a court) in the specific case upon a determination that indemnification
of the Director, officer, employee or agent is proper in the circumstances because he has
met the applicable standard f conduct sct forth in said Subparagraph A or B. Such
determination shall be made by the Board of Directors by a majority vote of a quorum
consisting of directors who were not parties to such action, suit or proceeding, or, if such
a quorum is not obtainable or even obtainable a quorum of disinterested directors so
directs, by independent legal counsel in a written opinion, or by the shareholders.

E. Authorize payment of expenses (including attorney’s fees) incurred in
defending a civil or criminal action, suit or proceeding in advance of the final disposition
of such action, suit or proceeding as authorized in Subparagraph D of this Article upon
receipt of an undertaking by or on behalf of the Director, officer, employee or agent to
repay such amount unless it is uldmately determincd that he is entitled to be indemnified
by the Corporation as authorized in this Article.

F. Purchase and maintain insurance on behalf of any person who is or was a
director, officer, employes or agent of the Corporaton or who is or was serving at the
request of the Corporalion as a Director, officer, employee or agent of another

F-835
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corporation, partnership, joint venture, trust or other enterprise against any liability
asserted against him and incurred by him in any such capacity or arising out of his status
as such, whether or not the Corporation would have the power to indemnify him against
such liability under the provision of this Article.

The indemnification provided by this Article shall not be deemed exclusive of any
other rights to which those indemnified may be emtitled under these Articles of
Incorporation, and the Bylaws, agreement, vote of shareholders or disinterested directors
or otherwise, and any procedure provided for by any of the foregoing, both as to action in
his official capacity and as to action in another capacity while holding such office, and
shall continue as to a person who has ceased to be a Director, officer, employee or agent
and shall inure to the benefit of heirs, executors and administrators of such person.

ARTICLE X1V
Share Acquisition

The provisions of NRS 78.378 thru 78.3792 shall not apply to this Corporation or
to an acquisition of a conwrolling interest by exisiung or future sharcholders of the
Corporation.

ARTICLE XV
Right to Amend

The right 1s expressly reserved to amend, alter, change, or repeal any provision or
provisions contained in these Articles of Incorporation or any Article herein by a majority
vote of the members of the Board of Directors, and a majority vote of the sharcholders of
the Corporation.

REOF, the undersigned has set his hand and seal this f S
, 2002.

" Van Stillma A q., Incorporator
CONSENT OF AGENT

The undersigned hereby consents to the appointment as agent for the above
corppany under the Nevada Revised Statutes until such time s he resigns such position.

John Harper, Esq.
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ARTICLES OF MERGER
' ] 02
OF FILED #-Q_% l

MBC FOOD CORPORATION yAR 2 & 2002

A Nevada Corporation
N THEOFRICEOF "=
- AND DEAR HELLER SEmR"fm‘
MBC ¥OOD CORPORATION
a Colorado Corporation

It is hereby certified thar:

1. The constituent business corporations participating in the merger
pursuant to NRS 92A.180, herein certified are:

) MBC FOOD CORPORATION which is incorporated i
under the laws of the State of Nevada and shall be the surviving corporation; and

(i) MBC FOOD CORPORATION, which is incorporated
under the laws of the State of Colorado.

2. An Agreement of Merger has been approved, adopted, certified,
execited and scknowledged by the shareholders of MBC FOOD
CORPORATION (Colorado), in accordance with the provisions of the
Colorado Revised Statutes. The number of shares outstanding at the time of the
adoption of this amendment was 11,074,000; 55% voted in favor of this Agreement. i

o 3. The Agreement of Merger has been approved, adopted. certified, ] BN
; cxecuted and acknowledged by the sharcholders of MBC FOOD S

CORPORATION (Nevada) in accordance with NRS Chapter 92A.100 and 120
{Nevada Revised Statutes). The number of shares outstanding at the time of
adoption of this amendment was 100; 100% did vote m favor of this amendment.
The number voling against was zero.

3. The name of the surviving corporation in the merger herein certified | R
is MBC FOOD CORPORATION (Nevada), which will continue its cxistence : '

as said surviving corporation under its present name upon the effective date of said

i
1
]
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merger pursuant 1o the provisions of the laws of the State of its incorporation.

4. The certificate of incorporation of MBC FOOD
CORPORATION (Nevada) wiil not be amended.

5. The executed Agreemem of Merger between the aforesaid
constituent corporations is on file at an office of the aforesaid surviving corporation,
the address of which is as follows:

MBC FOOD CORPORATION
1177 George Bush Blvd.
Suite 308
Delray Beach, Florida 33484

6. A copy of the aforesaid Agreement of Merger will be fumished by
the aforesaid surviving corporation, on request, and without cost, to any stockholder of
each of the aforesaid consttuent corporations.

7. The aforesaid surviving corporation does hercby agree that it may be
served with process in the State of Colorado in any proceeding for enforcement of any
obligation of MBC FOOD CORPORATION, &s well as for enforcement of any
cbligation of said surviving corporation arising from the merger hevein certified,
including any suit or other proceeding to enforce the right, if any, of any stockholder of
MBC FOOD CORPORATION; does hercby irrevocably appoint the Secretary
of State of the Statc of Colorado as its agent o accept service of process in any such
suit or other proceedings: and does hereby specify the following as the address to which
a copy of such proccss shall be mailed by the Secretary of State of the State of
Colorado to:

MBC FOOD CORPORATION
1177 George Bush Blvd.
Suite 303
Deiray Beach, Florida 33484

8. The Agreement of Merger between the aforesaid constituent
corporations provides that the merger herein certified shall be effective on the date of
the filing of this Certificate of Merger.

F-878
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;
Dated: March 20, 2002.
. MBC FOOD CORPORATION
< (Nevada)
T David Griffith, President
j--"_' Dated: March 20, 2002
o MBC FOOD CORPORATION _
(Colorado) )
- David GAffith Plesident
{
|
i
|
|




wrorm INITIAL LIST OF OFFICERS;:
.. MBc Food Corp

(Name of Corporation)
A_ Nexynda CORPORATION FOR THE FILING PERIOD 4 /2602 10 4 /Zn3
{State ot Incorporation)

The Corporation's duly appointed resident agent in the State of Nevada Office Use Only
upon whom process can be served is:

John Havpeyr FILED # .

250 S Burnham
Suitcz2 MAY 0 2 2002
LzsVeaas, NN gq104 ——
7).‘_ /,
DEAN HEL £3, SECRITARY OF STAIE

{Incorporation Date)

FILE NUMBER .

TCLSIS-00

Important: Read instructions before completing this form.

1. Print or type names and addresses, either residence or business, for all officers and directors. A presidert, secretary, treasurer and at least one director must be named.

2. Have an officer sign the form. FOR WILL BE RETURNED IF UNSIGNED.

3. Retum the compteted form with the $165.00 filing fee. A $50.00 penalty must be added for faiiure to file this form by the 1st day of the 2nd month following incorporation date.
4. Make your check payable to the Secretary of State. Your cancelled check will constitute a certificate tc transact business per NRS 78.155. If you need a receipt, retum page 2 certificate
TAMPED ENVELQPE. To receive a certified copy, enclose a copy of this completed form, an additional $20.00 and appropriate instructions.

d ENCLOSE A SELF-ADDRESSE|

5. Return the completed form to: Secretary of State, 202 North Carson Street, Carson City, NV 89701-4201, (775) 684-5708.

FiLING FEE: $165.00

LATE PENALTY: $50.00

THIS FORM MUST BE FILED BY THE 1ST DAY OF THE 2ND MONTH FOLLOWING INCORPORATION DATE

e BANIG Gt "“PRESIDENT
PO. BOX STReET aporess || FF EYCD"ﬂ( Bush BVA- ey D) ray Beach s FL zr 233
i Suite 3%

we Gand Sran "*"SECRETARY

PO BOX STREET ADDRESS | "} 3 650{9-( Push BNd. o DC\m\i Bcach st_  P33TS
Suite IR

we Gary Shan " TREASURER

PO. BOX STREET ADDRESS | {3} G€er R‘bh yd. o ST. ‘FL, ZIP%

37 Seerge Bl Detray Brach

we Gary Stein ™°DIRECTOR

PO. 80X STREET ADDRESS\‘—}} @fuﬁf Bush B‘\ld' cmy 'De\ m\/ BCaCir\ st L 39334_?5
Suiy 2R

NAME TITLE(S)

DIRECTOR

PC. BOX STREET ADDRESS 2104 ST. ap

e ""DIRECTOR —

PO, BOY STREET ADDRESS ey ST. ar

g

1 declare, to the best of my knowiedge, und

X Signature of officer /

—-

r penalty of perjury, that the above mentioned entity has complied with the provisions of chapter 364A of NRS.

Trtle(s) Pres) den

Date 04/30/02




JOHN HARPER

ANNUAL LIST OF OFFICERS, DIRECTORS AN.
o T MBC FOOD CORPORATION

FOR THE PERIOD MAR 2203 TO 2004. DUE BY MAR 31, 2003.
The Coiporation’s duly appointed resident agent in the

State of Nevada upon whom process can be served is:

1250 5 BURNHAM STE 212
LAS VEGAS NV 89104

D IF THE ABOVE INFORMATION IS INCORRECT, PLEASE CHECK THIS BOX AND A CHANGE OF

,'_._- RESIDENT AGENT/ADDRESS FORM WILL BE SENT.

PLEASE READ INSTRUCTIONS BEFORE COMPLETING AND RETURNING THIS FORM.

1.

FILE NUMBER
6515-2002
— FOR OFFICE USE ONLY
RA% 87844 | puep pas
1393
20

(S
FILED
MAY 2 3 2003

Dega Heller
Secretary of Statn

include the names and addresses, either residence or business, for all officers and directors. A President, Secratary, Treasurer and all Directors must be named. There must

be atleastene ditector. Last year's information may have been preprinted. I you need 1o make changes, cross out the incorrect infonmation and insert the new information above
1. An officer must sign the form. FORM WILL BE RETURNED IF UNSIGNED.

2. Itthere are additional directors. aftach a list of them to this form.

3. Rewrn the completed form with the $85.0C filing tee. A $50 penalty must be added for failure 1o file this form by the deadline. An annual fist recaived more than 60 days before its
due date shail be deemad an amended iist for the previous year.
- 4. Make your check payable to the Secretary of State. Your canceled check will constitite a certificate o transact business per NRS 78.155. {fyou need the below attachmant file
stamped, enclose 3 seff-addressed stamped envelope. To receive a certified copy. enclose a copy of this completed form, an additiona! $20.00 and appropriale instructions,
! 5. Retum the completed formto: Secratary of State, 202 Nerth Carson Steet. Carson City, NV 89701-4201. (775) 684-5708.
s FILING FEE: $85.0C PENALTY: $55.00
7 TITLE(S?
PRESIDENT
AVID GRIFFITH
. pox - {STREET ADDRESS T RITY ST, 2P
- BUSH BLVD STE 30 DELRAY BEACH FL. 33483
o § INAME TITLE(S)
a | SECRETARY
L GARY STETIN
FeseK T T Z1P
) 32483
- NaME

GARY STEIN

g Hox i EITY I
T 1177 GEORGE BUSH BLVD STE 30 DELRAY BEACH FL 33483
NAME ITITCE(S)
L DIRECTOR ,
: [T T ISTREET ADDRESS " v BT izip

iTITLE(S)

DIRECTOR

[STREET ADDRESS

Date




(PROFIT) ANNUAL LIST OF OFFICERS, DIRECTORS ANDRESIDENT AGENTOF ™™™
MBC Food Corporation o . S _Cé?li-ZOOZ

(Name of Corpora!ion)'

FOR THE FILING PERIOD OF 3/2004 ' -:1_'0: 3/2005 - : \7;

The corporation's duly appointed resident agernt in the State of Nevada upon whom process can be sefved is: ‘g 8\/‘ D

Michael J. Daniels (00 @tﬂr FILED #

1803 Grovespring Street

Las Vegas, NV 89135 0’2) é/"(\{ MAR 2 o 2004

NDEORCEOF
N = > —
! >§> et o
r:] CHECK BOX IF YOU REQUIRE F\ FORM TO UPDATE YOUR RESIDENT AGENT INFORMATION
tmpertant Read instructions before completing and retuming this form. THE ABOVE SFACE IS FOR OFFICE USE ONLY
1. Prnt of fype namas and either i for all officars and directors A FPresident, Secretary, Tressurar, or equivaient of and a3 Directors and all directors must be named.

Have an offices sign the form. FORM WiLL BE RE"UF'N‘D IF UNSIGNED

2 [ thers are addtional direciors attach a st of tham to this form.

3 Retum the completsd Io” with the filing fee. A $75.00 penatty must be added for failrs to fia this form by the deadine. An anvusl st recaived more than 90 days betore its due date shall be deemed an
amended jist lof the previous year

4. Maka your CheeX payable (o the Secretary of State. Your canceled check will constitufe a cartificaie 10 transact business par NIRS 78.155. To recsive a certified copy, entiose an additonal $30.00 and
appropridie NUCons.

3. Retum the compleled form to: Secretary of State, 202 North Carson Street, Carson City, NV 397014201 (775) 684-5708

€ Form must be in the possession of the Secretary of State on o before the last day of ths month in which il is dus, (Postnam dais i3 not accaplad 83 recaipt dale.) Forms received after dus date will be retumed
for additionai fees and penalties

CHECKONLY [F APPLICABLE

[:I This corporation is a publicly traded corporation. The Central index Key number is’

@ This publicly traded corporation is not required to have a Central index Key number.
NAME i . T JLE
Philip Serlin :PRESIDENT (or equivaLenT of)

ADDRESS

555 West Street

NAME
Henry Guerra

ADDRESS

555 West Street
NAME

Henry Guerra

ADDRESS

B ) e St Zip
555 West Street New York Ny oo
NAME M, S B —
Philip Serlin 'D’RECTOR
ADDRESS _ _ N oy’ st Zip
555 West Street T “.New yorkﬁﬁ MA*‘; :-NY _—* :;Oalrim—-

' declare. 0 the pest of my knowiedge under peraity of penury, that the above mentioned entity has complied with the provisions of NRS 360.780 and acknevdedye thal pursuant to
NRS 239 330. 1 15 a category C feiony 1o knownngly offer any false or forget instrument for filing in the Office of  ~ Secretacy of Sime.

,‘(S?Qm\uveOPOrﬂw e Presxdcm- R §‘—_z‘3’.-—ol;ﬂj
o 6; .

Nevada Secreiary of Slale Form ANFIUAL LIST-PROFIT 2002
Revisac on DWR2403




MBC Food Corporation (File #C6515-2002)

Additional Director:

Henry Guerra (Director)
555 West Street, New York, NY 10014

rug s £9502°

MAR 2 5 2004

WD GRCECF
DEAR HELLER SIEREDNLY ©F STOE



DEAN HELLER
Secretary of State

202 North Carson Street
Carson City, Nevada 89701-4201 FILED #
(775) 684 5708

Website: secretaryofstate.biz

MAR 2 5 2004
Certificate of Change of Resident Agent and/or e il of
CEAR MRLER SECNEDVY OF STTE
Location of Registsred Office

General instructions for this form:

1. Please print iegibly or type; Black Ink Only.
2. Complete all fields.
3. The Physical Nevada address of the resident agent must be set forth;
PMB's are not acceptable. ABOVE SPACE IS FOR OFFICE USE ONLY
4. Ensure that document is signed in signature fields.
5. Include the filing fee of $60.00.

MBC Food Comporation .. CesiS002
Name of Entity Eile Number

The change below is effective upon the filing of this document with the Secretary of State.

Reason for change: (check one) [E Change of Resident Agent D Change of Location of Registered Office

The former resident agent and/or location of the registered office was:
Resident Agent: Jéhh_Harbef ) : - -
Street No.: 1250 S. Burnham, Suite 212
City, State, Zip: Las Vegas, NV 89104 _ S ) » _

The resident agent and/or location of the registered office is changed to: (é@(ﬁ (/(
Resident Agent: Michael J. Daniels o :
Street No.: 1803 Gm;/gspring Street
City, State, Zip: Las Vegas, NV 89135

Optional Mailing Address: '

NOTE: For an entity to file this certificate, the signature of one officer is required.

/

X ‘P <o
Signature/Titie

Certificate of Acceptance of Appointment by Resident Agent

| hereby accept the appointment as Resident Agent for the above-named business entity.

o AN N .
AN AN Y 29y

Authorized Signature of R.A. d7/0n Behalf of RA Company Date

This form must be accompanied by appropriate fees.
Fervica Sectetary of 3tate BA Cha

Pav.sas s 1




86/11/2884 86:51 5193742027 MICHAEL _SPADACCINI PAGE B2

Secretary of State

204 North Carson Street, Suite 1
Carson City, Nevada 89701-4239
{775) 684 5708

Website: 3ecretaryofstate.biz

DEAN HELLER <\g§/7l/\/\

JUN 1 92004

Certificate of Amendment
(PURSUANT TO NRS 75.385 and 78.390)

impantant: Read attached instructions before completing form. ABOVE SPACE IS FOR OFFICE USE OMLY

Certlficate of Amendmaent to Articles of incorporation

For Nevada Profit Corporations
{Pursuant to NRS 78.385 and 78.390 - After lssuance of Stock)

1. Name of corporation:
MBC FOOD CORPORATION

2. The articles have been amended as foliows (provide article numbers, if avatilable):
ARTICLE 1

The name of this corporation is Concorde America, Inc.
ARTICLE V

The directors have adopted a resolution increasing the number of authorized shares. The current number of authorized
shares and the par value before the change is 105,000,000 shares cach with a par value of $0.001. The number of
suthorized shares and the par value after the change is 400,000,000 shares each with a par value of $0.001.

*(CONTINUED. SEE ATTACHED)

3. The vote by which the stockhoiders holding shares in the corporation entitling them to exercise
at least a majority of the voting power, or such greater proportion of the voting power as may be
required in the case of a vote by classes or series, or as may be required by the provisions of the =
articles of incorporation have voted in favor of the amendment is: 60%

4. Effective date of filing (optional):  6/17/04

{musi not be iater 1han 3 days aiter the certificale is Slod)
Alé{ —
14 /

"It any proposed amendment would alter or change any preference or any relative or other right given to any class or series of
outstanding shares, then the amendment must be approved by the vote, in addition to the afirmative vote otherwise required,
of the holders of shares representing a majority cf the voting power of each class or series affected by the amendment regaidiess
of limitations or restnctions on the voting power thereof.

IMPORTANT: Failure to include any of the above information and submit the proper fees may cause this
fiing to be rejected.

5. Officer Signature (required):

This form must be accompanied by appropriate fees. See attached fee schedule. Nevacis Secrviary of State AM 73.385 Amena 2003
Reusad o 110043

rues C CI7= o




085/71/2884 36:51 6183742027 MICHAEL _SPADACCINI PAGE 83

(continued, Certificate of Amendment to Articles of Incorporation of MBC FOOD
CORPORATION)

The shares are to be divided into two classes of stock, as follows:

There shall be a class of voting common stock. The number of authorized shares of common
stock shall be 300,000,000 shares each with 2 par value of $0.001.

There shall be a class of preferred stock, with such designations and rights as to be determined
by the cerporation’s board of directors. The number of authorized shares of preferred stock shall
be 100,000,000 shares each with a par value of $0.001.

The directors have adopted a resolution decreasing the number of issued and outstanding shares,
and have obtained any necessary vote of shareholders. The number of shares of the voting
common stock 1o be issued after the change in exchange for each issued share of the same class
or series is one (1) share for each one thousand (1,000) shares.

The number of shares of the preferred stock to be issued after the change not effected.

by =
N> L} ® lhw:é

ey
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B
) = DEAN HELLER < 25 <

Secretary of State
204 North Carson Street, Suite 1
Carson City, Nevada 89701-4299
{775) 684 5708

Yy biz
—
Articles of Merger
(PURSUANT TO NRS 92A.200)
Page 1
Important: Read attached instr before 0 g form.
ABOVE SPACE 15 FOR OFFICE USE ONLY
{Pursuant to Nevada_ Revised Statutes Chapter 92A)
(excluding 82A.200(4b))
SUBMIT IN DUPLICATE
1) Name and jurisdiction of organization of each constituent sntity (NRS 92A.200). if there ars more
than four merging entities, check box D and attach an 81/27 x11” blank sheet containing the
required information for each additional entity. )
CONCORDE AMERICA, INC.
Name of merging entity
FLORIDA CORPORATION
Jurisdiction Entty type =
Nams of merging entity
Junsdiction Entity type *
Name of merging entity
Jurisdiction Entity type *
-

- Name of merging entity

Junsdicion Entity type *
and.
CONCORDE AMERICA, INC.
Name of surviving entity
NEVADA CORPORATION
Junsdiction Entity type *
— * Corporation, non-profit corporation, timited pannership, imited-iability company or business trust.
This form must be sccompanied by appropeisie 1a9s. See aftached fee schedule. Sharig et w

DsE Q-NOLIHOP

.ﬁrﬁl it




86/25/2884 98:42 6133742027 MICHAEL _SPADACCINI PAGE 84

DEAN HELLER

Sacretary of State
204 North Carson Street, Suite i
Carson City, Nevada 89701-4299
{775) 684 5708

otary

biz

Articles of Merger

(PURSUANT TO NRS 92A.200)

Page 2

Important: Read attached instructions before compfisting form.

ABOVE SPACE IS FOR OFFICE USE ONLY

2} Forwarding address where coples of process may be sent by the Secretary of State of
Nevada (if a foreign entity is the survivor in the merger - NRS 92A.1 90):

Attn: MICHAEL SPADACCIN!

¢ MICHAEL SPADACCING
12531 EL CAMINO REAL, UNIT A
SAN DIEGO, CA 92130

3) (Chooss one)

The undersigned deciares that a plan of merger has been adopted by each constituent
ontity (NRS 92A.200).

D The undersigned declares that a plan of merger has been adopied by the parent domestic
entity (NRS 92A.180)

4) Owner's approval (NRS 92A.200)(options a, b, or ¢ must be used, as applicable, for each ontity) (if
there are more than four merging entities, check box D and attach an 8 1/2" x 117 blank sheet

containing the required information for each additionel entity):
(a) Ownar's approval was not ~equired from
Name of merging entity, if applicable
- Name of merging entity, if applicable

Nameo of merging entity, if appiicabie

Name of merging entity, if applicable

andg, or;

Name of surviving entity, If applicable

This form must be accompanied by appropriate fees. See astached fee schedule. L el

S




66,/25/2884

08:42 5193742827

DEAN HELLER

Secretary of State

204 North Carson Street, Sulte 1
Carson City, Nevada 897014299
{775) 684 5708

Waebsite: secretaryofstate.biz

Articles of Merger
{PURSUANT TO NRS 92A.200)

Page 3

Important., Read attached instructions before completing form.

iﬁ g

MICHAEL _SPADACCINI

(b) The plan was approved by the required consent of the owrers of *

CONCORDE AMERICA, INC. (A FLORIDA CORPORATION) _

Name cf merging entity, if applicable

Name of merging entity, if applicable

Name of merging entity, if applicable

Name of merging entity, if applicabie

and, or;

CONCORDE AMERICA, INC. (A NEVADA CORPORATION)

Name of surviving entity if applicable

ABOVE SPACE IS FOR OFFiCE USE ONLY

* Uniess atherwise provided in the centificate of trust or governing instrument cf a business trust, g merger must be approved by all
the rustses and beneficial owners of each business trust that is a constituent entity in the merger.

This form must be accompanied by apprepriate fees. See attached fos scheduls. N e T
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DEAN HELLER

Secretary of State

204 North Carson Street, Suite 1
Carson Clty, Nevada 897014289
(7T72) 684 5708

Website: secretaryofstate.biz

Articles of Merger

(PURSUANT TO NRS 92A.200)

Page 4

important: Read attached instructions bafare complating form. ABOVE SPACE IS FCR OFFICE USE OMLY

(¢) Appraval of pian of merger for Nevada non-profit corporation (NRS 92A,160):

The plan of merger has been approved by the directors of the corporation and by each
public officer or other person whose approval of the pian of merger is required by the

articles of incorporation of the domestic corperation.

Name of merging entity, if applicabie

Name of merging entity, if appiicable

Name of merging entity, if applicable

Name of merging entity, if applicable

e and, or;

Name of surviving entity, if applicable

This form must be accompanied by appropriate fees. See attached fee schedufe.

Novada Secretary of Stats AM Mergy 2003
Ruwviesd anc 10:2403




ﬁ i
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DEAN BELLER
Secretary of Siate

204 North Carson Strest, Suite 1
Carson City, Novada 897014299
{775) 684 5708
Website:

fstate. biz

k4

Articles of Merger

—_ (PURSUANT TO NRS 92A.200)

Page 5

Important. Read attached instructions before completing form. ABOVE SPACE IS FOR OFFICE USE ONLY

»
b

5) Amendments, if any, to the articles or certificate of the surviving entity. Provide
article numbers, If avalladle. (NRS 92A.200)":

6) Location of Plan of Merger (check a or b):

D (8) The entire pian of merger is attached
or.,

IZ (b} The entire plan of merger is on file at the registered office of the surviving
corporation, limited-liability company or business trust, or at the records office
adcress if a limited parthership, or other place of business of the surviving entity
(NRS S2A 200)

7) Effective date (optionai)™:  6/25/04

* Amended and restated articles may be attached as an exhibit or integrated into the articles of merger. Please
enttie therm "Restated” or "Amended and Restated,” accordingly. Tha form to accompany restated articles
prescribed by the secretary cf state must accompany the amended and/or restated articles. Pursuant to NRS
92A. 180 (mergsr of subsidiary into parent - Nevada parent owning 90% or more of subsidiary;. the articies of
merger may not contain amendments to the constituent documents of the surviving entity except that the name of
the surviving entity may be changed.

* A merger takes effect upon filing the articles of mmerger or upon a later date as specified in the anticies, which
must not be mare than 90 days after the articles are filed (NRS 92A 240).

This form must be gccompanied by 2ppropriate fees. See attacked fee schedule. O T T
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MICHAEL _SPADAGCCINI

86/25/2084 B6:42 65183742027
FAX ND. @ 269 342 S224 Jun,

FROM : UENTANA CONSULTANTS LTD.

Articles of Merger
{PURSUANT TO NRO 33A.300)
Page 8
Anpartart. Read sttached inasustions befo, aleEing form. AIOVE BPACE 8 P QIFICE U0E QIRY
a)wm-mumm»:mmdmmmm;mm
partners of seoh Nevatla imited parthership; All } parte of sach Nevads lmned

M;Amdmmmﬁh—u‘wuy;mmm-amluﬂh
mambuers I thare ars Ro Menagers; A rustee of sach Nevade business Tust (NRS 824,230}

{X thers sve more than four merging eotities, cheok hox Dwm-ux-xn-m

shost coninining the formation for eash additiona] ensity.):
CONCORDE AMERICA, INC. (A FLORIDA CORFORATION)
Name of merging eniity

PRESIDENT 6/24/04
Signaturs Thie Date
Nema of marging entity
Sgnoire Tite Date
Name of merging sntity
Bignatre Tite Date
Name of merging eniity
Sgheture e Date

CONCORDE AMERICA, INC. (A NEFA CORPORATION)

'

SIDENT 6/24/04
Signatwe e Date

* The arlicies ofmomornwb-mowmlqumummsmwlnmmmrwwhln
Qoveming it (NRB 92A.230). Additions! signasturs blocks may be added to this ange of ne sn attachmant, as needed.

IMPORTANT: Faiise to inciude any of the sbove mnformation and submit the pruper fees mwy causse this ikng 10 be
rejected.

Thiz form mus( be panied by approp fous. S0 ched fee fuie, Nrvat s Somtintay 18 Siom, Aot Matgor Y3

Tomuna) 3. Vw280
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Jun 24 04 0H:42p Hartley tord 561-488-6108 p.1

DEAN HELLER
Socretery of State

204 North Carson Street, Sule 1
Carson Clty, Nevada $9795 4299
‘(zr!peusm i

bix

Articles of Merger

(PURSUANT TO NRS 924.299)
Page 6
Inportant. Huod 3Nachon’ inst befc bcting form. ABOVY BPAGK 15 FOR OFPIGE UBE CetY
8} Signatures - Muet be signed by: An offioer of sach Neved: ration; All i
partnets of eech Nevads R p hip; Al gy ? pariners of each Neveds Limiend
partnarship; A manager of sech Nevads Himited-lability pany with of sl the i
mnamnbers ¥ thare are no . A of sach Nevads byel: trust (NRS 5242307

(i there are more than four merging entities, check box D--‘Mnl%':i 1~ biank
Mmmwmmmmmmm.x

CONCORDE TRICA, INC. (A FLORIDA CORPORATION)
Name of,
— PRESIDFNT 6/24/04

onsture T \ Titte Dete
Name of merging sntity
Signetyre Tie Oote
Name of merging eatity
Signature e Dets
Namne of merging entity
‘Signsture e Omts B

K CONCORDE AMFRICA. INC. (A NEVADA CORPORATION)
Name of surviving amtity
PRESIDENT 6/24/04

Signature Tite Oats

'Tmmdwmﬂhwwmmnwnlymuﬂmwmbym:w
mnmsmzw;mmlmumwmmxmmumaummm nosded.

P P ¥ this tobe
IMPORTART; Faiuse W0 Hichude any of the sbove inforrnatian and submit the DIOPer fees Mmay Couse fing

rojocoad

1 i foe schedule.
Thic form mas:t He accarpanicd by appropnidte Inns. See atacihed
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12531 ElI Camino Real, Unit A,

Michael Spadaccini San Diego, CA 92130
attorney at law 858.350.5183 fax:619.374.2027

michael@learnaboutlaw.com

June 29, 2004

Stacie Banks

Interwest Transfer

1981 East Murray Holladay Road, Suite 100
P.O. Box 17136

Salit Lake City, UT 84117

Fax: (801)277-3147

RE: Concorde America, Inc.
Dear Stacie,

This lefter shall serve as opinion of counsel regarding the issuance of shares (the
“Shares”) of the voting common stock of Concorde America, Inc. (the “Company”).

Please note that this letter of opinion includes specific instructions for the
delivery of the Shares.

| am of the opinion that:

1. The Company is a corporation duly organized, validly existing, and in good
standing in the State of Nevada. The Company is not subject to the reporting
requirements of the 1934 Securities and Exchange Act, the Company is not a
"development stage company" as that term is defined in Rules promulgated under the
1933 Securities Act.

2. The Company, beginning on June 29, 2004, and continuing to the present, is
conducting an exempt public offering of its securities (the “Offering”) under Rule 504
of the General Rules and Regulations promulgated under the Securities Act of 1933,
and according to the dictates of the following state securities laws, as applicable:

. § 203(t) of the Pennsylvania Securities Law.

Furthermore, the Offering was conducted “Exclusively according to state law
exemptions from registration that permit general solicitation and general advertising
so long as sales are made only to "accredited investors" as defined in Rule 501(a).”
(Rule 504(b)(1)(iii)).

3. The Company filed a valid, conforming Form D with the United States Securities
and Exchange Commission on or about June 29, 2004, and a valid, conforming Form
E with the Pennsylvania Securities Commission on or about June 29, 2004 pursuant



to Pennsylvania law, and is entitled to any benefit which the filing of the Form D and
the Form E gives to the Company.

4. In accordance with the foregoing, shares sold under the Offering are not subject to
limitations on resale, and are to be issued as freely tradable securities, and are not to
bear any restrictive legend.

5. All of the purchasers in the Offering are validly organized entities and have
submitted detailed investor questionnaires and subscription agreements to the
Company.

6. The aggregate amount of shares sold in the Offering, in the previous twelve
months, including the Shares issued hereby, do not exceed the sum of $1,000,000.

7. Instructions. Please issue the Shares as follows:

No. of Shareholder Delivery Address/Delivery Method:
Shares
10,000,000 Ventana Consultants One certificate by next afternoon

of Pennsylvania, LLC delivery to Michael Spadaccini’s office
2704 Commerce Drive address, my fedex account number is
Harrisburg, PA 17110 188221955.

Any further questions or requests for clarification may be directed to my office at the
contact information that appears above. | have enclosed a copy of the resolution of
the Company’s board of directors in connection with the Offering.

In presenting the opinions and conclusions expressed in this letter, | have relied
specifically and materially upon certain representations made by the Company, and its
shareholders. Neither | nor my office represents the shareholders, and this opinion is in
no way intended to either create such representation, or to constitute legal advice
rendered for the benefit of, or on behalf of, the shareholders.

Caution is given to anyone referring to this opinion that opinion letters of counsel are not
binding upon the Securities and Exchange Commission or the courts. To the extent
persons relying on this letter may have knowledge of facts which are contrary to those
upon which this opinion is based, then this opinion would not be applicable. This opinion
may be withdrawn at any time if information is discovered which would cause me to
change my opinion or if any state or federal agency or court takes an adverse position
to the opinions or conclusions expressed herein.

Any further questions or requests for clarification may be directed to my office at the
contact information that appears above.




if you have any further questions, please conta

Yours truly,

Michael D. Spadaccini

ct me as soon as possible.



FORM D
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
e Washington, D.C 20549

| o SEC USE ONLY
oETEEe T g FORM D Prefix Serial

ol e ) | l
v, NOTICE OF SALE OF SECURITIES [ DATE RECEWED

~. PURSUANT TO REGULATION D, | |

. SECTION 4(6), AND/OR
+' UNIFORM LIMITED OFFERING EXEMPTION

€5

BT y
%ﬁjﬁ?@f Offering (O check if this is an amendment and name has changed, and indicate change.)
ZWCGORDE AMERICA, INC. 2004 PRIVATE OFFERING
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Type of Filing: XNew Filing DO Amendment

A. BASIC IDENTIFICATION DATA

1. Enter the information requested about the issuer

Name of Issuer (O check if this is an amendment and name has changed, and indicate change.)

CONCORDE AMERICA, INC.

Address of Executive Offices (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
7205 Mandarin Dr., Boca Raton, FL 33433 858.350.5183

Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)

(if different from Executive Offices)

Brief Description of Business

CONCORDE AMERICA, INC. supplies manpower to the European Union.

Type of Business Organization

X} corporation O limited partnership, already formed O other (please specify):

O business trust O limited partnership, to be formed

Actual or Estimated Date of Incorporation or Organization: Month 3 Year: 2002 X Actual OEstimated

Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State; CN for Canada; FN for other foreign

jurisdiction) NEVADA

GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 U.S.C.
77d(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities and
Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on which it
is due, on the date it was mailed by United States registered or certified mail to that address.

Where to File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W.,Washington, D.C. 20549

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures,

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes thereto,
the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need not be filed
with the SEC.

Filing Fee: There is no federal filing fee.

State:
This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have adopted ULOE

and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales are to be, or have

been made. if 4 siaic iequies the payieni of a fec as a precondition i e vlaim for the excimption, a fee in the proper amount shal] accompany this form. This
notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of this notice and must be completed.

ATTENTION
Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure
to file the appropriate federal notice will not result in a loss of an available state exemption unless such exemption
is predicated on the filing of a federal notice.
Potential persons who are to respond to the collection of information contained in this form are
not required to respond unless the form displays a currently vafid OMB control number.

b 7 AT



A. BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:

o Each promoter of the issuer, if the issuer has been organized within the past five years;

e Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of
equity securities of the issuer;

e Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers;
and

e Each general and managing partner of partnership issuers.

Check Box(es) that Apply: OPromoter Beneficial Owner XIExecutive Officer KIDirector OGeneral and/or
Managing Partner

Full Name (Last name first, if individual)
» Hartley Lord

Business or Residence Address (Number and Street, City, State, Zip Code)
7205 Mandarin Dr., Boca Raton, FL 33433

Check Box(es) that Apply: OPromoter [Beneficial Owner OExecutive Officer ODirector ClGeneral and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: OPromoter [IBeneficial Owner OExecutive Officer ODirector ClGeneral and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: OPromoter OJBeneficial Owner OExecutive Officer CIDirector L General and/or
Managing Partmer

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: OPromoter OOBeneficial Owner OExecutive Officer ODirector OGeneral and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: OOPromoter [OBeneficial Owner OExecutive Officer ODirector ClGeneral and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: OPromoter OOBeneficial Owner OExecutive Officer ODirector JGeneral and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: OPromoter OOBeneficial Owner OExecutive Officer IDirector ClGeneral and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

SEC 1972 (2-99) 2 of 8



B. INFORMATION ABOUT OFFERING

1. Has the issuer sold or does the issuer intend to sell, to non-accredited investors in this offering? Yes:[ | No:[X]
Answer also in Appendix, Column 2, if filing under ULOE.

2. What is the minimum investment that will be accepted from any individual? $1,000
3. Does the offering permit joint ownership of a single unit? Yes:| ] No:X]

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any commission or
similar remuneration for solicitation of purchasers in connection with sales of securities in the offering. If a person to be listed is an
associated person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name of the broker or dealer.
If more than five (5) persons to be listed are associated persons of such a broker or dealer, you may set forth the information for that
broker or dealer only.

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check individual States) . . .................................. O All States
[AL] [AK] ([AZ] [AR] [CA] ([CO] (CT]} I[DE] [DC] ([FL] [GA] [HI] [ID]

[IL) [IN]} [IA] [KS] [KY] [LA] (ME] [MD] [MA] [MI] [MN] [MS] [MO]

(MT] (NE] [NV] [NH} [NJ] ([NM] [NY] [NC] [ND] [OH] [OK] [OR] [PA]

(RI] ({sC] [SD] [TN] [TX] (UT] [VT] [VA] ([WA] [WV] [WI] [WY] [PR)

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check individual States) ................................. ... O All States
[(AL] ([AK] [AZ] [AR] [CA] [CO] ([CT] (DE] [DC] [FL] [GA] [HI} [ID}

[IL] [IN] [IA] [KS] [KY] [LA] [ME] [MD] [MA] [MI] MN] [MS] [MO]

(MT] (NE] [NV} [NH] [NJ)} [NM] [NY) [NC] [ND] [CH] OK] [OR] [PA)

[RI] [SC] ([SD] [TN] (TX] [UT] [VT] ([VA] [WA] [WV) WI] [WY] [PR]

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check individual States) .. ...................... . .. ... .. . 0O All States

(AL] [AK] [AZ] [AR] [CA] ([CO] [CT] (DE] (DC} (FL] ([GA] [HI] [ID]

[IL] [IN] [IA] [KS] [KY] [LAa} [ME] (MD] [MA] [MI] [MN] ([MS] ([MO]

(MT] [NE} [NV] [NH] [NJ] [NM] [NY] [NC] [ND] [OH] [OK] [OR] [PA]
]

[RI] (SC] ([SD] (TN] ([TX] [UT) [VT] [VA] [WA [WV] [WI]) [WY] [PR]

SEC 1972 (2-99) 3 of 8



C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enter the aggregate offering price Of securities included in this offering and the total
amount already sold. Enter “0” if answer is “none” or “zero”. If the transaction is an
exchange offering, check this box [ | and indicate in the column below the amounts of
the securities offered for exchange and already exchanged.

Aggregate Amount Already
Type of Security Offering Price Sold
Debt
Equity {X]Common [ ]Preferred - $1,000,000 $0
Convertible Securities (including warrants)
Partnership Interests
Other (Specify: )
Total $1,000,000 $0
Answer also in Appendix, Column 3, if filing under ULOE
2. Enter the number of accredited and non-accredited investors who have purchased
securities in this offering and the aggregate dollar amounts of their purchases. For
offerings under Rule 504, indicate the number of persons who have purchased securities
and the aggregate dollar amount of their purchases on the total lines. Enter “0” if answer is
“none” or “‘zero.”
Number of Investors | Aggregate Dollar
Amount of
Purchases

Accredited Investors

Non-accredited Investors

Total (for filings under Rule 504 only)
Answer also in Appendix, Column 4, if filing under ULOE

Regulation A

Rule 504

Total

4. a. Furnish a statement of all expenses in connection with the issuance and distribution
of the securities in this offering. Exclude amounts relating solely to organization expenses
of the issuer. The information may be given as subject to future contingencies. If the
amount of an expenditure is not known, furnish an estimate and check the box to the left
of the estimate,

Estimate? Dollar Amount

Transfer Agent's Fees [ X ] $350
Printing and Engraving Costs. [ 1
Legal Fees [ X1 $10,000
Accounting Fees [ ]
Engineering Fees [ ]
Sales Commissions (Specify finder's fees separately) [ ]
Other Expenses (identify) [ ]

Total [ 1] $10,350
4. b. Enter the difference between the aggregate offering price given in response to Part C $989,650

question 1 and total expenses furnished in response to Part C-Question 4.a. This difference

is the “adjusted gross proceeds to the issuer.”
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

5. Indicate below the amount of the adjusted gross proceeds to the issuer used
or proposed to be used for each of the purposes shown. If the amount for any
purpose is not known, furnish an estimate and check the box to the left of the
estimate. The total of the payments listed must equal the adjusted gross
proceeds to the issner set forth in response to Part C-Question 4.b. above.
Payments to
Officers,
Directors, & Payments To
Est. Affiliates Est. Others
Salaries and fees [X] $150,000 x] $339,650
Purchase of real estate (] {1
Purchase, rental or leasing and installation of machinery and equipment x] $150,000 {1
Construction or lcasing of plant buildings and facilities [ 1 [ 1]
Acquisition of other businesses (including the value of securities involved in
this [] {1]
offering that may be used in exchange for the assets or securities of another
issucr pursuant tp a merger
Repayment of indebtedness {1} [ ]
Working capital [1] $350,000 (1]
Other (specify): [1] [1
Column TOTAL $650,000 $339,650
TOTAL $989,650

D. FEDERAL SIGNATURE,
The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule
505, the following signature constitutes an undertaking by the issuer to furnish to the U.S, Securities and Exchange Commission,
upon written request of its staff, the information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)

2) of Rule 502. N\
Issuer (Print or Type) Signature”, Date
CONCORDE AMERICA, INC. / T
» June 28, 2004
Name of Signer (Print or Type) Title of Sigrler(Print’or Type)
Hartley Lord Director and President

SEC 1972 (2-89)50f 8
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AUG 1 8 1999 ARTICLES OF leCORPORATION : o

DEAR HELLER, SECRETARY OF STATE _ ’ B : S
I, the undersigned, being the original incorporator herein named, for the
purpose of forming a corporation under and pursuant to Chéptér- 78 of the
Nevada Revised Statutes the general corporation laws of the State of Nevada; to o

do business both within and without the State of Nevada, do make and filo these -
Articles of Incorporation hereby declaring and cerli_fying that the facts h_',ereln___ - o
stated are true: T

R
>

ARTICLE |
NAME

The name of the corporation is: MAUI LOVE COFFEE, INC.

ARTICLE li
PRINCIPAL OFFICE

Section 2.01 Resident Agent. The name and address of its resident agent
- for service process is Resident Agents of Nevada, Inc. 711 S, Carson Suite 4
Carson City, Nevada 89701

- Section 2.02 Other Offices. The corporation may also maintain offices for

- the transaction of any business at such other places within or without the State of

) Nevada as it may from time to time determine. Corporate business of every kind
and nature may be conducted, and meetings of directors and shareholders held
outside the State of Nevada with the same effect as if In the State of Nevada,

ARTICLE I
PURPOSE

The corporation is organized for the purpose of engaging in any lawful
activity, within or without the State of Nevada.

e



ARTICLE IV :
SHARES OF STOCK

Section 4.01 Number and Class. The amount of the total ‘authofized
capital stock of this corporation Is Twenty Five Thousand (25,000) shares with a
par value of zero ("0") designated as Common Stock. The Common Stock may

be issued from time to time without action by the stockholders. The Common |

Stock may be issued for such consideration as may be fixed from time to time by
the Board of Directors. _

The Board of Directors may issue such shares of common stock in one of
more series, with such voting powers, designations, preferences and rights or
qualifications, limitations or restrictions thereof as shall be stated in the resolution
or resolutions adopted by them.

Section 4.02 No Preemptive Rights. Holders of the Common Stock of the
corporation shall not have any preference, preemptive right, or right of

subscription to acquire any shares of the corporation authorized, issued or soid,
or to be authorized, issued or sold, or to any obligations or shares authorized or
issued or to be authorized or issued, and convertible into shares of the
corporation, nor to any right of subscription thereto, other than the extent if any,
the Board of Directors in its discretion, may determine from time to time.

Section 4.03 Assessment of Shares. The Common Stock of the
corporation, after the amount of the subscription price has been paid, in money,

property or services, as the directors shall determine, shall not be subject to
assessment to pay the debts of the corporation, nor for any other purpose, and
no stock issued as fully paid shall ever be assessable or assessed, and the
Articles of Incorporation shall not be amended in this particular.

ARTICLE V
DIRECTORS

Section 5.01 Governing Board. The members of the board of the

corporation shall be styled directors.




Section 5.02 Initial Board of Diectors. The Board of Directors shail -
consist of at least one (1) but no more than five (5) members. - The name(s) and
address(s) of the initial members of the Board of Directors are as follows:

NAME ADDRESS . f-..
Dwight Alan Teegardin of 711 S. Carson Sulte 4 Carson City, Nevada 89701

These individuals shall serve as Directors until the first annual meeting of'the' .
shareholders or until the successors shall have been elected and'.'ddaliﬂéd7- . .'.'-_ .
 Section 5.03 Change in the Number of Directors. The nurmber of directors
may be increased or decreased by duly adopted amendment to the BylawSibf'the -
corporation, : I

ARTICLE VI
INCORPORATORS

The name and address of the sole incorporator is Patricia A. Bozin 711 S
Carson, Carson City, Nevada 89701 -

ARTICLE viI
PERIOD OF DURATION

* This corporation is to have A PERPETUAL existence.

ARTICLE Vil
DIRECTORS, AND OFFICERS’ LIABILITY

A director or officer of the corporation shall not be personally liable to this
Corporation or its stockholders for damages for breach of fiduciary duty as a
director or officer, but the article shall not eliminate or limit the liability of a
director or officer for (1) acts or omissions which involve intentional misconduct,
fraud or a knowing violation of law or (ii) the unlawful payment of dividends. Any
repeal or modification of this Article by the stockholders of the corporation shall
be prospeciive oniy, and shall not adversely affect any limitation on the personal




liability of a director or officer of the corporation for acts and omissions prior to
such repeal or maodification.

ARTICLE IX

INDEMNITY
Every person who was or is a party to, or is threatened to be made a party
to, or Is involved In any action, suit or proceeding, whether civil, cn'mi'nal.
administrative or investigative, by reason of the fact that he, or a person of whom
he is the legal representative, is or was a director or officer of the corporation, or

is or was serving at the request of the corporation as a director or officer of -

another corporation, or as its representative in a partnership, joint venture, trust

or other enterprise, shall be indemnified and held harmless to the fullest extent

legally permissible under the laws of the State of Nevada from time to time
against all expenses, liability and loss (including attorneys’ fees, judgments, fines
and amounts paid or to be paid in settlement) reasonably incurred or suffered by
him in connections therewith. Such right of indemnification shall be a contract
right which may be enforced in any manner desired by such person. The
expenses of officers and directors incurred in defending a civil or criminal action,
suit or proceeding must be paid by the corporation as they are Incurred and in
advance of the final disposition of the action, suit or proceeding, upon receipt of
an undertaking by or on behalf of the director or officer to repay the amount if it is
ultimately determined by a court of competent jurisdiction that he is not entitled to
be indemnified by the corporation. Such right of indemnification shall not be
exclusive of any other right which such directors, officers or representatives may
have or hereafter acquire, and, without limiting the generality of such statement,
they shall be entitled to their respective rights of indemnification under any bylaw,
agreement, vote of stockholders, provision of law, or otherwise, as well as their
rights under this Article.

Without limiting the application of the foregoing, the Board of Directors
may adopt Bylaws from time to time with respect to indemnification, to provide at
all times the fullest indemnification permitted by the laws of the State of Nevada,



and may cause the corporation to purchase and maintain insurance o behalf of . '
any person who is or was a director or officer of the corporation, or is or was
serving at the request of the corporation as director or officer of aﬁoth‘e_r_

- corporation, or as Is representative in a partnership, joint venture, trustor other-

enterprises against any liability asserted against such p_efs'oh and lncurred _in_.any
such capaclty or arising out of such status, whether or not the eorporatiori_ ‘would
have the power to indemnify such person. : .

The indemnification provided in this Article shall continue as to'a--peis'on'
who has ceased to be a director, officer, employee or agent, and shall inure to -
the benefit of the heirs, executors and administrators of such person.

ARTICLE X
AMENDMENTS

Subject at all times to the express provisions of Section 4.03 which cannot
be amended, this corporation reserves the right to amend, aiter, change, or
repeal any provision contained in these Articles of Incorporation or its Bylaws, in
the manner now or hereafter prescribed by statute or by these Articles of
Incorporation or said Bylaws, and all rights conferred upon the shareholders are
granted subject to this reservation.

ARTICLE X1
POWERS OF DIRECTORS
In futherance, and not in limitation of the powers conferred by statue, the
Board of Directors is expressly authorized:
(1) Subject to the Bylaws, if any, adopted by the shareholders, to make,
alter or repeal the Bylaws of the corporation;
(0 To authorize and cause to be executed mortgages and liens, with or
without limit as to amount, upon the real and personal property of the
corporation;




I ‘-commlttees shall have such name or. names as may be stated in' th

" ‘Bylaws’ of the oorporatlon or as may be determined from time to time _y St
resolution adopted by the Board of Directars '

All corporate powers of the corporation shall be exercnsed by the Board of '
Directors except as otherwise provided herein or by law '

IN WITNESS WHEREOF, | have hereunto set my hand thls 12th day of

August, 1999 hereby declaring and certifying that the facts stated herein above
are true.

(Dmxxxmg &)7

Patricla A. Bozin
Sole Incorporator




| ACKNOWLEDGMENT
STATE oF NEVADA )
: 88

CITY OF. CARSON

. Onthis 12th day of August, 1999 Patricia A. Bozin personauy appeared be' L
for me, a Notary Public, and acknowledged to me that she- executed the

foregoing instrument for the purposes thereln set forth , I

CERTIFICATE OF ACCEPTANCE OF APPOINTMENT OF RESIDENT AGENT Lo

IN THE MATTER OF: MAUI LOVE COFFEE, INC. - )
Resident Agents of Nevada, Inc., with address at 711 S. Carson, Carson :
City, Nevada 89701, hereby accepts the appointment as Resident Agent of the |
above-entitled corporation in accordance with NRS 78.090.
Furthermore, that the mailing address for the above registered office is as
set forth above '

IN WITNESS WHEREOF, | hereunto set my hand this 12th day of August

1999.
By
Alan Teegardin, Pres|

Resident Agents of ada, Inc.
Resident Agents

l..-;. I, I
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(NQTARY STAMP OR SFar)

949 859 7733; Jan-4-00 15:14; Page 2/2
Jan-04-00 O1:07P .
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FILE NUMBER

HAWAII LOVE.COM
20330-~-1999

FOR THE PERIOD AUG 2000 TO 2001. DUE BY AUG 31, 2000.
The Coiporation’s duly appointed resident agent in the

State of Nevada upon whom process can be served is:

— FOR OFFICE USE ONLY

FILEp
mm‘lmw

RESIDENT AGENTS OF NEVADA INC

711 S CARSON ST #4

CARSON CITY NV 89701 DQ”“H
Sooreay of Sece
7 IF THE ABOVE INFORMATION IS INCORRECT. PLEASE CHECK THIS BOX AND A CHANGE OF
I—J AESIDENT AGENT/ADDRESS FORM WR L BE SEM).
PLEASE READ INSTRUCTIONS BEFORE COMPLETING AND RETURNING THIS FORM.
1. include the names and , either resi or h for afl officers and din . A President, S Y, T and all Dire mustbe named. There inust

be at least one director. Lasiysar's information may have been preprinied. H you need o make changes. cross out the incorrect information and itsert the new Ftormation sboy
it An officer must sign the form. FORM WILL BE RETURNED IF UNSIGNED.

it there are additional directors, attach a list of thern 1o this form.

Retum the completed form with the $85.00 fiiing tee. A $15 ponalty mustbe added for failure o file this form by the deacine. An annual kst recoived more than 60 days before its
due dale shail be deermned an amended kst for the previous year,

Y

. Make your check payable to the Secretary of State. ermnwbdd\ed(wimnﬁlmammvanmmsmmansn.ﬁi i you nood the bolow attachment file

stamped. enclose a self-adc d stamp pe. To L aomﬁodcopy,ombsoampydemnpbmdbm.anaddﬁomlﬁo.waMappmpmismmls.
5. Retumn the completed form to: Secratary of Stats, 101 North Carson Street, Suite #3, Carson Cly, NV 89701-4786. (775) 684-5708.
FRING FEE: $85.00 PENALTY: $15.00
NAWE TITLE(S)

PRESIDENT

#.ol
]

"ROBERT RAFFERTY

BOX ; ESTREET Mszqo l{]. flam BI\dg\-fg .’ %M : ;zn 2 i
-82C—ROSEBUD-DPR— OXNARD- M%_m

93030

NAME. TITLE(S)
! . SECRETARY
BRENDA QUAINTANCE
P06 B0X i is_mE‘E‘l—AFREs j FIv | F7- | B ;
7495 PASITO AVE RANCHO CUCAMON CA 91730
TITLE(S.

?M’E

" TREASURER

CA-

Ponect RaClex iy DIRECTOR

TITLE(S)

R T e s i  F P ]
2gera (ombadas n aa Ok A Qlbog
- B DIRECTOR

pow | ey s N Nl |

S LEaie @MW s 7240




}Feb 27 000000000000000000° i1 .

oz/z7/01 T

i (PursuanleRS nsao Before Issusnce of Stock)
R —RermtmDupltca!e-- ’ ) o

Hmur LOVE. cnn ' c20330—1999

Theundersngned declare thanheyconsbtuteat least two-thirds of mm_(m) :
oroftheboardo(ggrectors(d)ed()x : IR

4. The date upon whn:h the ongnnal articles of -ihcorpora!ioh were filed with'the Secretbfy of
Stale 08 [ 18 99 . '

5 The understgned afﬁrmahvely daclare thal fo the date of this certificate, no stock of the

corporation has been issued.
6. chnalures
Signature / Signature

IMPORTANT: Failure to include any of the above information and remit the proper fees may cause
this filing fo be rejectsd. '

umm,us-...r—-n_:-nwn ALWERO 1290 A1
[ ot I PV

BSBYS~000-TiAS SITHHI Ygerie RULEICENE D




Jun 18 O

1 0B8:54a

HAWAIAN ENTERPRISES, INC.

{Murmed Carpanmony
a Nevada CORPORATIGN
{sta of vl par Hapr)
Tre conp ' ety 200 whnsuhduan-
vpan whom precess Can Be sarved b

Bob Rafferty
06/13/01 MNON 07:40 FAX 775 882 8518

AGENTS

wrorm ANNUAL LIST OF OFFICERS, DIRECTORS AND RESIDENT AGENT OF

AMeD

00000000000000000000 p-1

Qood

FILE SNUMBER

C20330-1999

FOR THE FILNG PERIDO  August 2000 T0 2001

s 1000 Nuider

Res:dent Agents of Nevada, inc.

‘ 711 S. Carson Street. Sule #4
Carson Cily, Nevada 89701

FILED
JUN 2 1 2001

IF ACENT INFORMAYION HAS CHANGED, PLEASE SEE ATTACHED
NSTRUCTIONS ON HOWY YO OB TAN THE APPAOPRIATE F ORM

Azao

'l betare

] !‘;'Nnn'-
[ar ]

"9 and "y

T ¥ vt o A0SLANS! SeCin/ SBACN B Lat of Lo 10 TNa e

3 Rt e cantpioted ST was ve 38500
4 My vonst ek S0yptie Ve By Sechesary Of

Your

b Alﬂm"“h-ﬁ--n‘—ﬁh‘-“”ﬁ- (ot sty of Weur

Secratary of &ake

Oean Hallar

P R

A Proinett, secreiery, Wesowrsr mEd N teel 4o Grtaiut Tt e ATy, Frewe 8a oEOor yges the form.

prr—.

1 Rt s aarvgaatend P v Gagramsy wi o 101 N Cornan Brvul S 3. Canven Cafy_ Poy S610 14706, (T73) SS1-G70

- v - R
P AASSS piy MRS TE I3 § s ke & Rty reteer 1208 2 coenfea avd BNCLORE A DELS-
ADDRIIIO TTANPTD SWVILOPE TO Mabie® § SMIR] GODY. GNACIOMS § SNy f Vi LOTREVIINT item, B mgdanat $1 0 00 s sptemarvier Srsvacaam

- EUNGFREEWPSR = LATE PRNALTY 1309
| nane WE®
PRESIDENT
ROBERT RAFFERTY
#0 POK SYREEY ADORESS cny £ 14 ue
711 S CARSON ST STEmM4 CARSON CITY NV 89701
NaMk TILEES)
SECRETARY
ROBERT RAFFERTY
0 001 STREFT ADURESS (2324 87 os
711S. CARSON ST STEN4 CARSON CITY NV 89701
| A T FHies) T
TREASURER
PR ROBERYT RAFFERTY
PO 003 STREET ADDRESS [dh 44 24 b d
711 S. CARSON ST. STEN4 CARSON CITY NV 89701
~AME - [T
, DIRECTOR
ROBERT RAFFERTY
380 STREET AOORESS Ory 37 Pi 4
o 711S CARSON ST STEM CARSON CITY NV 89701
Sy - = T TTThRGRy
DIRECTOR
; PO 90X EYALLT ADOKESS (4144 s P4 4
LT:IT“" T T T Tt - nTailly
DIRECTOR
®C 2Cx STReE T ADDRESS Ty st P J
F oy oy u§ - —
X Fonetac 0t ovcer // \_{;« &/,) /s s Tamed g . Y . /
F /\@,p/éav Vs \[% S [ ocr Drarrzd 78)Z 20 /
/
4

e et et et
S A




4. 14p Bob Rafferty . 00000000000000000000 p.2

7. 13:39 FAX 775 882 6818 AGENTS
. ALED & ¢ 2033097
DEAN HELLER e e ety
Secretary of State Certificate of JUL 2 5 2001
101 North Carson Streat, Suite 3 Amendr_nent _
f:;;‘afgb’;"“” 897014788 B (PURSUANT TO NRS 78.330) m

o DEAK HELLER, SECRETARY OF STATE
__ tmportant: Read altached instructions befare completing form. *

Certificate of Amendment to Articles of Incorporation
For Nevada Profit Corseiilivies

{Pursuant {o NRS 78.380 - Before Issuance of Stock)
- Remit in Duplicate -

-~ af corporation: HIAATIAN ENTFRPRISES, INC. €20330-1999

s have been amended as follows (provide article numbers, if available):
section 4.01: Change Shares to:

100,000,000 Shares at .001 par value

1 undersigned declare that they constlitute at feast two-thirds of the incorporators (check)
- ihe board of directors (check) XX |

f.4e upon which the original articles of incorporation were filed with the Secretary of
U6 ¢ 18 11999

-1e: swned affirmatively declare that to the date of this certificate, no stock of the
Voo as been issued.

Signature

»O FANT. Farlure to include any of the above information and remit the proper fees may cause
1y 10 be rejected.

Hervalls SALr0rIrg of Stum Fare YE_A0 FRDETT AMENDTS9A 05
Haviipd an-

Q16v0-888-2844 ©3TI2W  b¥A:@T TBss/ta/Le



0000000000000 p-1

Jul 31 01 10:49a Bob Rafferty
07/31/01 ' 10:30 FAX 775 882 @618 AGENTS @oo2
e F“-EB i C}O 5}0 "q
DEAN MHELLER - ke
Secretary of State CEI’tlﬁcate Of
101 North Carson Strret, Sulte 3 Amendment JUL 31 2001
Carson City. Nevada 807014725 l {PURSUANT TO NRS 78.380)

(775) 684 5708
Impcrtant: Read nitached instructions before completing form.

Bl
SECRELVY OF ST

Certificate of Amendment to Articles of incorporation
For Nevada I" ofit Corporations
(Pursuant to NRS 72381 - Before Issuance of Stack)
~ Remit .© Duplicate -

1. Name of corporation: VAT IR ENTERPRISES, INC. C€20330-1999

2. The articies have been amended as follows (p:..vic:: aruicie numbers, if available):
article 1 : Change Name To: T
O SAUFTIES, INC. y

3. The undersigned declare that they conistituis st i 5t wo-thirds of the incorparators {check) :
____.orotthe board of directors (check) 31X . .
2

h 3. The date upon which the original arficles of incz: »+ 1 lan were filed with the Secrelary of

State: 08 ;s 18 /1999

S. The undersigned affirmativeiy declare that to the ¢=.: « ¢ thiv certificate. no stock of the
corporation has been issued.

6. Signatlures:

Signature “' %é / S-gnature

IMPORTANT: Failure to include any of tha abu. .« ¥mation and remit the proper fees may cause
this filing to be rejected.

R
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Bob Rafferty 0000000000000 P.1

FYo2-2041- 125 —
FILED # £ J20330-99
STATE OF NEVADA

CERTIFICATE OF MERGER OF JUL 3 1 2001
DOMESTIC CORPORATION AND Specrese
FOREIGN CORPORATION o o

“ursuant to Nevads Mergers and Exchanges of Interest, Section 92A200 through
+2A230, the undersigned corporation executed the following Certificate of Merger.

FIRST: The name of the surviving corporation is Hawaiil.ove.com, Inc., a Nevada
«orporation, with Articles anrended to change its neme to Hawaiian Enterprises, Inc., and
e name of the non-surviving corporation being merged into this surviving corporation is
'awaiiLove.com, Inc., a Delaware corporation.

SFCOND:  The Agreement of Merger has been approved, adopted, certified, executed
md acknowledged by each of the constituent corporations.

FHIRD: The name of the surviving corporation is HawaiiLove.com, Inc., a Nevada
corporation with Articles amended to change the name to Hawatian Enterprises, Inc.

“"OURTE:  The Certificate of Incorporation of the surviving corporation shall be its
. extificate of Incorporation.

FIFTH: The authorized stock and par value of the surviving corporation shall be
+010,000,000 shares authorized at .001 par value, ’

SIXTH: The merger effective date is August 20%, 2000,

SEVENTH: The Agreement of Merger is on fite at 34012 Cambridge Road, Dana
Pomt, CA 92629, the place of business of the surviving corporation.

FIGHTH: A copy of the Agreement of Merger will be famished by the surviving
wofporation on request, without cost, to any shareholder of the constituent corporation.

NINETH: Al sharebolders of the nos-surviving-corporation shall receive in
¢xchange one share of the surviving corporation for each share owned in the non-
surviving corporation.

TEN: This is the result of a unanimous approval of al of the officers directors
and owners of the Corporation

IN WITNESS WHEREOF, said surviving corporation has caused this certificate to be
signed by an/ambng’zd officer and sole director, the 19™ day of August, AD, 2000.
7

=/ £

LA
Name: R F. mkwgf ;
Title: President / Secretary of te Nevada Corporation




Fyea-15353  (i50.00)fe

DEAN HELL ER o Offee U= Only:

Secretary of State Certificate of . -
j| 202 North Carson Street Amendment FILED 3 ¢ ’g Q2720-99

Carson City, Nevada 89701-4201 (PURSUANT TO NRS 76.380) _

rasaem — 122000

lmpqr&nt: Read attached instructions before .complet'ing SEP :
Certificate of Amendment to Articles of Incomoration DO PR SRR ¢ STE
For Nevada-Profit Corporations ' -
(Pursuant to NRS 78.380 - Before Issuance of Stock)
- Remit in Duplicate -

1. Name of corporation: o

2. The articles have been amended as follows (provide article numbers, if available):
Tbenamcofﬂnccmpmon]msbccnamcndedto ORNATE Holdings, Inc:. : Lo

3. The undersigned deciare that they constitute at least two-thirds of the incorporators. {check)

. or of the board of directors (check)

4. The undersigned affirmatively dedare that to the date of

this certificate, no stock of the
corporation has been issued.

6. Signatures:

ignature Signature

@M Coues O N 0,4
(N Q

IMPORTANT: Failure to include any of the above info

rmation and remit the proper fees may cause
this filing to be rejected.




®rorm ANNUAL LIST OF OFFICERS, DIRECTORS AND RESIDENT AGENT OF FILE NUMBER

ORNATE HOLDINGS, INC. C20330-99
{Name of Corporation)
A Nevada CORPORATION FOR THE FIUNG PERIOD Angust 2001 TO Awmgast 2092
{State of ncomoration)
The s duly ick sgent in the State of Nevada
upon whom process can be served s
Resident Agents of Nevada FHEDS e
711 S. Carson Street #4
Carson City, NV 89781
’ NOV 1 9 2001
iN THE OFFICEOF
pF: = 1fR, SECRETARY OF STRTE

1+ AGENT INFORMATION HAS CHANGED, PLEASE SEE ATTACHED
INSTRUCTIONS ON ROW TO OBTAIN THE APPROPRLATE FORM.
Important. Roud ns ingy snd returning this forrm.
mmumhdmwaﬁmAMw tregsurer and at least one direcior must be narmed. Havs an officer sign the fam.
FOI MLLBERETURNEDIFUNSIGN
2 ¥ there are additional directors gfiach 3 list of them fo this form..
3. Retisn the compieted form with the $35.00 fiiing fee. A $50.00 penatty must be added for faflure o fle this fonm by the iast day of the anniversary month of the incorporzsonfinitial
registration with this office.
4. Wake your check payable to the Secretary of Stete. Your check wik w© transact por NRS 78.155. it you need a recaipt, return page 2 certiicate and
ncuwzcomﬁodww m:mdmmmanmlszuwananmwm
5. Retum the compiatad form 10: Secsetary of State, 202 North Carson Steet, Carson CRy, NV 897014201 (775) 684-5708.
FILING FEE: $85.00 LATE PENALTY: $50.00

NAME TALE(S)
Jobn A. Diaz PRESIDENT
PO BOX STREET ADDRESS ary ST zP
13168 Northwest Freeway, Ste 320 Houston X T4
NAME THES)
Carole D. Hlozek SECRETARY
PO BOX STREET ADDRESS ary ST zp
13100 Northwest Freeway, Ste 320 Houston X 77040
NAME TIMES)
Carole D. Hlorek TREASURER
PO BOX STREET ADDRESS oy sT zP
1310¢ Northwest Freeway, Ste 320 Hoaston V.8 77040 /'\
NAME TLERS) T31 SGd
Robert F. Rafferty DIRECTOR
PO BOX STREET ADDRESS ar ) sT bad
711 S. Carson Street, #4 Carson City NV 89701
NAME TITLE(S)
DIRECTOR
PO BOX STREET ADDRESS an st zP
NAME TRLES)
DIRECTOR
PO BOX STREET ADDRESS aw ST ze
1 declare, to the best of my knowiedge. under penalty of perjury, that the above mentioned entity has d with the provi of 364A of NRS.
wao } - <o
C,ﬂA,ﬁ&,y D AR A__Dec sec/1veas Q—/a-o)
X Signature of offices T Tidles) Data

SETHHG  dS1e€8 18@R/61/37

Bei'ce-8ea-2044




ANNUAL LIST OF OFFICERS, DIRECTORS AND RESIDENT AGENT OF

ORNATE HOLDINGS, INC.

{NAME OF INCORFORATION)
A NEVADA CORPORATION

The Corporation’s duly appointed Resident Agent in the

State of Nevada upon whom process can be served is:

FILE NUMBER # C20330-1998 .

AUG, 18 1939
(NCORPORATION DATE)

FOR THE FILING PERIOD AUG. 2002 TO AUG. 2003

FILE (DATE)

APG, INC. '

4601 WEST SAHARA SUITE | FlED$

LAS VEGAS, NEVADA 89102 )

NOV 1 3 2002
wpeorisr
DOXNELLER ST Iy oF sare

NAME TITLE(S)
WILLIAM S. REED PRESIDENT
PO BOX STREET ADDRESS ory——— STATE P
SUITE 1 4601 W. SAHARA AVENUE LAS VEGAS NEVADA 89102
NAME TINLE(S)
WILLIAM S. REED SECRETARY
PO BOX STREET ADDRESS cmy STATE Pl
SUITEL 4601 W. SAHARA AVENUE LAS VEGAS NEVADA 89102
NAME TITLES(S)
WILLIAM S. REED TREASURER
PO BOX STREET ADDRESS cny STATE P
SUITE | 4601 W. SAHARA AVENUE LAS VEGAS NEVADA 89102
NAME TITLE(S)
WILLIAM S. REED DIRECTOR
PO BOX STREET ADDRESS oy STATE op
SUITE 4601 W. SAHARA AVENUE LAS VEGAS NEVADA 89102
NAME TTLES)
PO BOX STREETY ADDRESS (=12 4 STATE ar

fdedare. to the best of my knowiedge, underpenaltyofperiury.ﬂ\atﬂnaboveenﬁtyhascomp!iedwi‘.h‘&-eprovnionofdnphrMofNRs.

Signature of Officer

PRESIDENT

Title

NOV. 13, 2002




P ————————
Certificate of Change of
Resident Agent and/or

DEAN HELLER
Secretary of State

Location of Registered
Office

202 North Carson Street
Carson City, Nevada 89701-4201
(775) 684 5708

General instructions for this form:
Please print legibly or type; Black Ink Onty.
Complete alf fields.

Ensure that document is signed in signature fields.
Include the filing fee of $30.00.

1

2

3. The physical Nevada address of the resident agent must be set forth; PMS’s are not accepranie.
4

5

Ao (2023077 .
NOV 1 3 2002 |

KN OO
OORIELLR ST0w07 OF STUT

Prrate “‘?‘dinqs . Lnac.

“ams of Entity

The change below is effective upon the filing of this document with the Secretary of State.

Reason for change: (check one) Bﬁ\ange of Resident Agent D Change of Location of Registered Office

The former resident agent and/or location of the registered office wass

Resident Agent: -Pc.n'da\"' jqa\"f ‘4‘- Nov:o\:.,-.f_nc .

M Corsori Creet 4

Street No.:

Gorsom Ciby, NV 2708

City, State, Zip:

/

The resident agent and/or location of the registered office is changed to:

Resident Agent: :Pa . Ih( .

Street No.: 42t “WN. S*:f)-:-m\\if, S-\f. I

City, State, Zip: L’J—VON NV 9‘“_02-

NOTE:

The certificate does not need to be notarized.

u/62/  Presidlent

For an entity to fife this certificate, the signature of one officer is required.

Signature/Tite

Certificate of Acceptance of Appointment by Resident Agent:

I, —W;“Jw C. Reed a"‘ M -I‘”‘.-hereby accept the appointment as Resident Agent for

the above-named business entity.

(S 2/

1202

Authonzed Signature of RA - or  On Behaif of RA. Compary Date

Nevaca Secretary of Stawe Form A CRANGES28%.01

Revised on: 07,2101




85/86/2084 12:16 6193742827 - MICHAEL _SPADACCINI PAGE @3

- ToRmaaRown - - LTI T Do erionns T 1240078 M : Page 2012

oy o | (g/ 7,»/>

mﬁsm Sultte FHED 2 C] g 9350 - ?7

R MAY 06 2004
Certificate of Amendment _ DEAN HELLER, SECRETARY OF STATE

(PURSUANT TO NRS 78.385 and 78.390)

Importent: Read stiached Instre bafore Voltng form. ABOYE SPACE IS FOR OFFCE U ONLY

gts ; et . ¢ - (3 L 8.

{Pursuant t5 NRS 78.385 and 75.290 - After lszuance of Stook)

1. Name of corporation:
{ORNATE HOLDINGS, INC.

2. The articles have been amended a follows (provide arficie numbers, if avaiiable):
- larTICLB1
The name of this Corparation iz Absolute Health and Fitocs, Inc. I
i . :
; i

|
|

3.Thevotebym&ﬂnamuemmmmmshmewmonemmmwmge o
atlaastannioﬁtyofﬂrevo&rgpower,orunhgmabrpmporﬁonoft_hevoﬁngpowamay - .
requmdinmeeaseofavotebychsseaorsedes,orasmybemq&edbyttnpmviﬂomofme * : -
articles of incorporation have voted in favor of the emendment is: £3.77% i

4. Effective date of fiing (optional):  !5/14/04

(VU Pt De ol Than S0 Gig® sihov e Caricass by Bnch)

5. Officer Sigraature (required): T2 T2

‘"myp!oposedanmd}mmuld mamwmw«mumm&m-wmﬂgﬁtg&mbmychuubd
ommwwm&m:mmmnmauwbymm,hmmmammmmm
©f the halders of 9P ,amammgmwwchsmwmmwmmw
otlmhﬁuuurquponu’tvmm power thereof.

IMPORTANT: Faikure to include any of the above information and subm th proper fees may cause this
filing to be rejected. any y g

TS Form mrrist bw panied By Sppropriate fows. Soe fow schadk Novade Secretecy of St AM THISE Anmerd 2003
NEReq on TN

074 0 rt y0DZ § Aey 210ZpS8616:xe dd03 113 ONOA3g

i
v
L
L}
1



12/10/2004 )

23:04 080800804

FoOM -

(PROFIT) ANNUAL LIST OF OFFICERS, DIRECTORS AND RESIDENT AGENT OF

Absolute Health and Fitness, Inc. = AMENDED

PAGE @3
FAX NO. 7758832334 Dec. 13 2004 12:17PM P2
Fita NUMBER
page 2033009

{Name of Corpotarany

08/04
PFOR "ME FILING P¥NO0 O To

mwomwmq—humum-—mmmmuwn

Laughilin Associates, Inc.
2533 North Carson Street
Csrson City, Nevada 89706

7 cHECKAOX ¥ YOU REGUIRE A FOBM TO UPDATE YOUR RESIDENT AGENT INFORMATION

toporient: Reed inatrctions befuss complating 8t renining this foem,

PO WAL 53 RETURYED IF UNSIGNED
NS sro ooWonat dracicry Aach & 290 Of Ihem 13 i Gome,

[ Y VRN

amencod bt 17 (e peviee your

- YR

fr IRENO-N e At Parwlles

THE AROVYE SPACE 18 FOR OPriO8 U ONLY

m-.-mmmm BVher nediCo 08 1Y haiere for mil GMICHTE Al iroctors A Proatdeny,
€98 e fon,

V- Troadurer, of aquivaienst of and Wi Divesters MUK he noowd  Nove an srcer

DEC 1 5 2004
STATE
S

. Rnkse $10 completed fosn wdn :he Moy fen A $73 OC JOrARY Mt £ 3750 Yo T 10 Ha thie Sor i by e rdeadivin, AN el §3l raoeived mare then 90 Gaivs befre s A aele el be dsemed nr
Maia you # shack pavabie 10 e Secretary of Siate vwwmu:mqmmnWmeﬂ.1a Yo reca™s 3 vrvkod 0oy, ciase I sdowonsl $30.03 and
appreprisie irsirusbone

Ratum dm cbnpeled 10m to: Sacratary of State. 202 Norl Garnon Sweet, Carson . NV 87011.4201, (773) 604-5708
Torn must ba in 1he pORMewon of she Sacmviry of S8 0N 2 ta "8 1 leek diay mwnnmnuo.mmhmuwnnmw s Barms rocomed sher dus den wAll De relumad

[G This corporation Is 8 pudlicly fraded eomncation.  The Central Index Key number is: L 1
j This publicly traded corparation i not raquired to “a e 4 Central index Key numbex.
,’mue TiiiEs) ]
! Elton J. Storr PRESIDENT (0R EQUIVALENT OF)
s ADDRESS ciy ST b
| 2533 North Carson Street Carson City Nevada 88708
| TAE ’ o ) _
i Elton J. Stosr SECRETARY (OR EQUIVALENT OF)
| ADDRESS ciy ST ZiP
j 2533 North Carson Street Carson City Nevada 89708
FRE ' . TITLER) 7
Ekon J. Storr TREASURER (OR EQUIVALENT OF)
ADDRES3 cny §T L
2533 North Carson Street Carson City Nevada 89706
— § _ — S
Elton ) S5 DIRECTOR
ADDRESS o cyY ST %
1 2533 North Carson Street Carson City Nevada 89706

i 3G 3T, 40 tnk Bast OF v <nOWNBCG® LA D8Nalty Of pamury WAl Tha nbova ronTioncd SNty I3 COMDUEE Wil the prowalons of NRS 380,780 and Snow60ge el pursusrt 10

NRS 230.373C. 4% 5 zataaney © fotany 0 knowingiy offer any Gise or ‘orged natniment ko7 Ming It the Ofhce of the Secratary of Siote,

X Slgnature of Officer ((Hm T\S_”b"v

Title Dy L%

Dats )~ zl;i -

rady Socainry of Dete Farm ANMUAL LST-PROMT 2000

Rovead o 4277403 °



‘12/18/2804 23:94 ‘

0006000

-

FROM :

FAx NO. 17758832384 Dec.

PAGE @2

13 2084 12:17PM P33

. FILE NUMBER
(PROFIT) ANNUAL LIST OF OFFICERS, DIRECTORS AND RESIDENT AGENT OF
Absolute Health and Fitneas, Inc. ** AMENDED ** Page 2 20330-99
{Neme of Cargoramion)
08/04 08/05

FOR THR ALING PRRIOO OF

The serpernsian's Suty ape

1801l AQOR In Yve Siore of Nevada UPON Whem procees aan be yerved im

FILED

' Laughlin Associates, Inc. DEC 1 5 2004
2533 North Carson Street
Carson City, Nevada 89706 W&Aﬁ

D CHECK BUX ¥ YOU REAUIRE & FORM TO UPDATE YOUR RRSIDENT AGENT INFOTTMATION

Hpn s .. PORY WAL BF RETUAVE.

A WV e

S7ended it 1r 1 pPavious yeer.

NI
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ACTION BY WRITTEN CONSENT OF THE MAJORITY SHAREHOLDER OF
ORNATE HOLDINGS, INC.,

The purpose of this written consent is lo authorize amendments 1o the Corporation’s
articles of incorporation.

The undersigned, who constitute a mejority of the outstanding shsres of ORNATE
HOLDINGS, INC., a Nevada corporation (the “Corporation”), acting pursuant to the
Articles and Bylaws of the Corporation, and pursuant to the Laws of the State of Nevada,
hereby adopt and approve the recitals and resolutions set forth below by this written
resolution, which shall have the same force and effect as if adopted and approved at a
duly held meeting.

L. With Respect to Amendment to the Articles of Incorporation

RESOLVED, that the Corporation's Articles of Incorporation, as amended, shall hereby
be further amended as follows:

A. The Corporation shall change its name to Absolute Fitness, Inc.

RESOLVED, thst the board of directors and officers of the Corporation are directed and
smpowered to take such further action s necessary to complete the above-authorized
amendment.

Witness our Signatures to be effectivo the 3rd day of May, 2004,

Y DI,
Donald Ochmke

Authorizad Signatory of Majority Sharcholder
President

Ventana Consultants, Ltd.,

a Michigan Corporation
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CERTIFICATION

I HEREBY CERTIFY THAT THE ATTACHED IS A TRUE AND CORRECT COPY OF
THE CENTRAL REGISTRATION DEPOSITORY (CRD®) RECORD OF DONALD
EDWARD OEHMKE, CRD #1449840, MAINTAINED IN THE NORMAL COURSE OF
NASD BUSINESS, TAKEN FROM ITS OFFICIAL FILES.

J(Qé(/wm M gt tlon
Stefanfe M. Watkins

NASD

Staff Attorney

Registration and Disclosure

February 9, 2005
Date

9509 Key West Avenue
Rockvitle, MD tel 301 590 6500
Investor protection. .-t 20850 www nasd.com




1449840 - OEHMKE, DONALD EDWARD
Reportable Events
Regulator Archive and Z Records




CRD® or IARD(SM) System - Current As Of 02/08/2005 11:40 PM

Snapshot - Individual

CRD® or IARD(SM) System Report provided to: NASD

Request Submitted: 02/09/2005 Page 1

Notice
CRD® or IARD(SM) Information: This report contains information from the
CRD (Central Registration Depository) system, or the IARD system
(Investment Advisers Registration Depository). which are operated by the
NASD, a national securities association registered under the Securities
Exchange Act of 1934. The CRD system primarily contains information
submitted on uniform broker-dealer and agent registration forms and
certain other information related to registration and licensing. The IARD
system primarily contains information submitted on uniform investment
adviser and agent registration forms and certain other information related
to registration and licensing. The information on Uniform Forms filed with
the CRD or IARD is deemed to have been filed with each regulator with
which the applicant seeks to be registered or licensed and shall be the
joint property of the applicant and such regulators. The compilation
constituting the CRD database as a whole is the property of NASD. Neither
the NASD nor a participating regulator warrants or guarantees the accuracy
or the completeness of the CRD or IARD information. CRD information
consists of reportable and non-reportable information.

NASD operates the CRD system in its capacity as a registered national
securities association and pursuant to an agreement with the North
American Securities Administrators Association, Inc. (NASAA).

NASD operates the IARD system as a vendor pursuant to a contract with the
Securities and Exchange Commission and undertakings with NASAA and
participating state regulators.

Reportable Information: Information that is required to be reported on the
current version of the uniform registration forms.

Non-Reportable Information: Information that is not currently reportable
on a uniform registration form. Information typically is not reportable
because it is out-of-date; it was reported in error; or some change
occurred either in the disposition of the underlying event after it was
reported or in the question on the form that elicited the information.
Although not currently reportable, this information was once reported on a
uniform form and, consequently, may have become a state record. Users of
this information should recognize that filers have no obligation to update
non-reportable data; accordingly, it may not reflect changes that have
occurred since it was reported.



CRD® or IARD(SM) System - Current As Of 02/08/2005 11:40 PM

Snapshot - Individual

CRD® or IARD(SM) System Report provided to: NASD

Request Submitted: 02/09/2005 Page 2

Details for Request# 958004
Report: Snapshot - Individual

Parameter Name Value

Destination NASD Internal (CRDPD)

Recipient 00000001

Request by CRD # or SSN: CRD #

Individual CRD # or SSN 1449840

Include Personal Information? Yes

Include All Registrations with

Employments: Both Current and Previous
Employments

Include All Registrations for
Current and/or Previous

Employments with: All Regulators
Include Professional Designations? Yes
Include Employment History? Yes
Include Other Business Yes
Include Exam Information? Yes
Include Continuing Education

Information? Yes
Include Filing History? Yes
Include Current Reportable

Disclosure Information? Yes
Include Regulator Archive and Z

Record Information? Yes
Is this a Pre-Registration Report

Request? No
User Initials SMW

CRD® or IARD(SM) System Report -- See notice regarding CRD Data on cover page.



CRD® or IARD(SM) System - Current As Of 02/08/2005 11:40 PM

Snapshot - Individual

CRD® or IARD(SM) System Report provided to: NASD

Request Submitted: 02/09/2005 Page 3
Individual: 1449840 - OEHMKE, DONALD EDWARD

Administrative Information:

Composite Information:

Full Legal Name: OEHMKE, DONALD EDWARD
Year of Birth: 1949
State of Residence: AZ

<<No Current Active Employments for this Individual.>>

Reportable Disclosures?
The specified individual has no disclosure that qualifies for
reporting under this section (i.e., disclosure required to be reported
on Form U-4 or Form U-5). Regulatory and Broker/Dealer Users: Please
note that there are three types of disclosure in Web CRD: Reportable,
Legacy and Archive disclosure. An individual with no reportable
disclosure may or may not have Legacy or Archive disclosure.
Investment Adviser Users: Please note that IARD does not include
Legacy disclosure. Information reported on previous form filings
through IARD is available under Filing History.

Statutorily Disgqualification? CLEAR

Registered With Multiple Firms? No

Material Difference_in Disclosure? No

Personal Information:
Individual CRD#: 1449840

Other Names Known By: OEHMKE, DOC
OEHMKE, DOCTOR

Year of Birth: 1949

Registrations with Previous Employer(s):

From 11/01/1985 To 09/28/1990 BOUCHER, OEHMKE & COMPANY (17470)
Reason for Termination: Voluntary
Termination Comment: Voluntary

CRD® or IARD(SM) System Report -- See notice regarding CRD Data on cover page.




CRD® or IARD(SM) System - Current As Of 02/08/2005
Snapshot - Individual
CRD® or IARD(SM) System Report provided to: NASD

11:40 PM

Request Submitted: 02/09/2005 Page 4
Individual: 1449840 - OEHMKE, DONALD EDWARD
Administrative Information:
Registrations with Previous Employer(s) (cont):
Regulator Registration Status Registration Approval Registration
Category Date Status Date Status Note
AZ AG 11/05/1990 TERMED 05/20/1986 No
(09: AG 11/05/1990 TERMED 08/12/1986 No
CO AG 10/17/1990 TERMED 11/16/1989 No
CT AG 10/18/1990 TERMED 05/16/1990 No
FL AG 10/17/1990 TERMED 11/20/1989% No
GA AG 10/18/1990 TERMED 02/02/1990 No
IA AG 10/22/1990 TERMED 09/22/1989 No
IL AG 10/17/1990 TERMED 09/21/1987 No
KS AG 10/17/1980 TERMED 09/08/1989 No
LA AG 10/17/1990 TERMED 05/23/1990 No
MA AG 10/17/1990 TERMED 10/03/1988 No
MD AG 10/17/1990 TERMED 11/02/1989 No
MI AG 11/05/1990 TERMED 09/22/1987 No
MS AG 11/05/1990 TERMED 02/05/1990 No
MT AG 10/17/1990 TERMED 04/24/1990 No
NASD FN 11/05/1990 TERMED 08/05/1988 No
NASD GP 11/05/1990 TERMED 04/07/1986 No
NASD GS 11/05/1990 TERMED 04/07/1986 No
NASD MP 11/05/1990 TERMED 03/28/1988 No
NASD OoP 11/05/1990 TERMED 07/25/1986 No
NC AG 11/05/1990 TERMED 02/05/1990 No
NE AG 11/05/1990 TERMED 10/03/1989 No
NM AG 10/19/1990 TERMED 02/02/1990 No
NV AG 11/05/1990 TERMED 04/13/1989 No
NY AG 11/05/1990 TERMED 02/02/1990 No
CH AG 10/23/1990 TERMED 02/05/1990 No
OK AG 11/05/1990 TERMED 12/14/1988 No
OR AG 10/18/1990 TERMED 06/06/1990 No
PA AG 10/18/1990 TERMED 02/02/1990 ©No
sC AG 11/05/1990 TERMED 02/05/1990 No
TN AG 10/17/1990 TERMED 04/04/1989 No
X AG 10/22/1990 TERMED 09/22/1987 No

CRD® or IARD(SM) System Report -- See notice regarding CRD Data on cover page.



CRD® or IARD(SM) System - Current As Of 02/08/2005 11:40 PM

Snapshot - Individual

CRD® or TIARD(SM) System Report provided to: NASD

Request Submitted: 02/09/2005 Page 5
Individual: 1449840 - OEHMKE, DONALD EDWARD

Administrative Information:

Registrations with Previous Employer(s) (cont):

Regulator Registration Status Registration Approval Registration
Category Date Status Date Status Note

VA AG 10/19/1990 TERMED 09/22/1987 No

WA AG 10/19/1990 TERMED 09/10/1990 No

WI AG 11/05/1990 T _NOREG No

WY AG 10/19/1990 TERMED 05/17/1990 No

Professional Designations:
<< None found for this Individual: OEHMKE, DONALD EDWARD >>

Employment History:

From 11/1985 To 09/1990 Name : BOUCHER, OEHMKE & COMPANY
Location: TUCSON, AZ
Position: UNKNCONV

Investment Related: Yes

From 02/1982 To 07/1985 Name: SPORTS DISTRIBUTING COMPANY
Location: YUMA, AZ
Position: PRESIDENT - President
Investment Related: No

From 10/1978 To 02/1982 Name: YUMA MEDICAL SUPPLY COMPANY
Location: YUMA, AZ
Position: PRESIDENT - President
Investment Related: No

Office of Employment History:

From 11/1985 To 09/1990 Name : BOUCHER, OEHMKE & COMPANY
Location: 2900 NORTH SWAN
SUITE 102
TUCSON, AZ 85712

Other Business:
<<No Other Business found for this Individual.>>

CRD® or IARD(SM) System Report -- See notice regarding CRD Data on cover page.




CRD® or IARD(SM) System - Current As Of 02/08/2005 11:40 PM

Snapshot -
CRD® or IARD(SM) System Report provided to: NASD

Individual

Request Submitted: 02/09/2005

Individual:

Page 6

Administrative Information:

Examination Information:

1449840 - OEHMKE, DONALD EDWARD

Exam Status Status Date Exam Date Grade Score Window Dates
524 OFFICIAL_RESULT 03/7/11/1986 03/11/1986 PASSED 77 -
527 OFFICIAL_RESULT 08/04/1988 08/04/1988 PASSED 72 -
S27 EXPIRED 04/12/1988 0 -
S27 EXPIRED 03/24/1987 0 -
527 EXPIRED 11/19/1986 0 -
53 OFFICIAL_RESULT 01,/20/1988 01/20/1988 PASSED 80 -
53 EXPIRED 01/09/1987 0 -
sS4 OFFICIAL_RESULT 07/24/1986 07/24/1986 PASSED 75 -
853 OFFICIAL_RESULT 03/25/1988 03/25/1988 PASSED 78 -
553 EXPIRED 03/23/1987 0 -
S53 EXPIRED 11/15/1986 0 -
553 OFFICIAL_RESULT 08/08/1986 08/08/1986 FAILED 66 -
563 OFFICIAL_RESULT 03/11/1986 03/11/1986 PASSED 76 -
S7 QFFICIAL RESULT 02/18/1986 02/18/1986 PASSED 70 —

CE Regulatory Element Status:

Current CE Status:

CE Base Date:

Current CE
<<No Current CE Session Found >>

Next CE
<<No Next CE Found for this Individual.>>

NOCESTATUS

CE Directed Sequence History
<<No CE Directed Sequence History Found for this Individual.>>

Inactive CE History Dates
<<No Inactive CE History Found for this Individual.>>

Previous CE Requirement Status
<<No_Previous CE Session Found for this Individual.>>

CRD® or IARD(SM) System Report -- See notice regarding CRD Data on cover page.



CRD® or IARD(SM) System - Current As Of 02/08/2005 11:40 PM

Snapshot - Individual

CRD® or IARD(SM) System Report provided to: NASD

Request Submitted: 02/09/2005 Page 7

Individual: 1449840 - OEHMKE, DONALD EDWARD
Administrative Information:

Filing History:

Filing Date Form Type Filing Type Source
07/05/1999 U4 CONVERSION Org CRD# 17470

BOUCHER, OEHMKE & COMPANY
07/05/1999 Us CONVERSION Org CRD# 17470

BOUCHER, OEHMKE & COMPANY

CRD® or IARD(SM) System Report -- See notice regarding CRD Data on cover page.



CRD® or IARD(SM) System - Current As Of 02/08/2005 11:40 PM

Snapshot - Individual

CRD® or IARD(SM) System Report provided to: NASD

Request Submitted: 02/09/2005 Page 8

Individual: 1449840 - OEHMKE, DONALD EDWARD
Administrative Information:

Number of Reportable Events:
<<No Reportable Events found for this Individual.>>

CRD® or IARD(SM) System Report -- See notice regarding CRD Data on cover page.



CRD® or IARD(SM) System - Current As Of 02/08/2005 11:40 PM

Snapshot - Individual

CRD® or IARD(SM) System Report provided to: NASD

Request Submitted: 02/09/2005 Page 9

Individual: 1449840 - OEHMKE, DONALD EDWARD
Reportable Events:

<<No Reportable Events found for this Individual.>>

CRD® or IARD(SM) System Report -- See notice regarding CRD Data on cover page.



CRD® or IARD(SM) System - Current As Of 02/08/2005 11:40 PM
Snapshot -~ Individual

CRD® or IARD(SM) System Report provided to: NASD

Request Submitted: 02/09/2005 Page 10

Individual: 1449840 - OEHMKE, DONALD EDWARD
Regulator Archive and Z Records:

<<No Requlator Archive and Z Records found for this Individual.>>

CRD® or IARD(SM) System Report -- See notice regarding CRD Data on cover page.



CERTIFICATION

I HEREBY CERTIFY THAT THE ATTACHED IS A TRUE AND CORRECT COPY OF
THE LEGACY CENTRAL REGISTRATION DEPOSITORY (CRD®) RECORD OF
DONALD EDWARD OEHMKE, CRD #1449840. THE LEGACY CRD SYSTEM WAS
RETIRED IN AUGUST 1999, AND IS NO LONGER THE SYSTEM OF RECORD. DATA
IN THE LEGACY CRD SYSTEM HAS NOT BEEN UPDATED SINCE AUGUST 1999.
TO THE BEST OF MY KNOWLEDGE AND BELIEF, THE ATTACHED INFORMATION
WAS FILED WITH THE LEGACY CRD SYSTEM WHEN IT WAS THE SYSTEM OF
RECORD.

Stefani€ M. Watkins
NASD

Staff Attorney
Registration and Disclosure

February 9, 2005
Date

9509 Key West Avenue
Rockville, MD tel 301 590 6500
Investor protection. ! Aartet intogrity 20850-3329 www.nasd.com




Web CRD - Legacy Disclosure Summary [User Name: swatkins, OrgID: 1] Page | of 1

Legacy Disclosure Summary

Individual CRD#: 1449840 Individual Name: OEHMKE, DONALD E

B —_

'Source ~ |Action Date  Question
! ' Numbers

i
i

9 NA 03/12/1992
8 o NA  09/11/1991
: o
6

NA loe/o4/ieer | T
e o BD  h2/12/1991 -
5 . NA_ 08/23/1991 o
4 NA 08/23/1991 B

3 NA__ 108/23/1991 ] o

2 o NAa T 08/23/1991

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy.asp?PageName=VI_PGNM_LEGA... 2/9/2005



Web CRD - [User Name: swatkins, OrgID: 1] Page 1 of 2

Individual CRD#: 1449840

Legacy Disclosure Occurrence Details

.. [Individual Name: OEHMKE, DONALD E |

lOccurrence Detalls #9

Incident
Type
X

1. Type of Event: ARBITRATION

Details

2. Update NO _____
3 Arbltratlon Forum: NASD

4. Case Name: TED MOURAS AND NADINE A. MOURAS JTWROS
VS.

}

‘RICHARD R. QUINN ET AL.
5 Case Served Date: 12/04/1990
'6 Case# 90-02796

7a Allegatlons MISREPRESENTATION OTHER ACCOUNT

RELATED NEGLIGENCE; BRCH OF FIDUCIARY DT

7b. Type of Securities: LIMITED PARTNERSHIPS UNKNOWN TYPE
OF

SECURITIES; UNKNOWN TYPE OF SECURITIES; UNKNOWN TYPE
OF

SECURITIES

Flllng ’Updated
Lo By
NA - IKRAFT
03/12/1992

NA -  KRAFT
03/12/1992

NA - KRAFT
03/12/1992

7c. Relief Asked: ACTUAL/COMPENSATORY DAMAGES ASKED
AMOUNT

$20 000.00

8b Status Date 03/12/1992 ________

8c. Relief Awarded: ACTUAL/COMPENSATORY DAMAGES, RELIEF
HAS

BEEN AWARDED (PARTIAL OR FULL), AWARD AMOUNT
$20,000.00 JOINTLY |
AND SEVERALLY

11 ‘Type of Event: ARBITRATION
;2 Update NO
3. Arbltratlon Forum NASD

VS.

RICHARD R. OUTNN ET AL

5 Case Served Date 12/04/1990

7b. Type of Securities: LIMITED PARTNERSHIPS UNKNOWN TYPE
OF

https://crd.nasd.com/ipm/vi/crdjpm_vii_Disc_Legacy_Ocm_Details.asp?INDVL_PKz144... 2/9/2005

|
i



Web CRD - [User Name: swatkins, OrglD: 1] Page 2 of 2

SECURITIES; UNKNOWN TYPE OF SECURITIES; UNKNOWN TYPE |
e 0 e
NA - KRAFT  ISECURITIES
03/12/1992 7c. Relief Asked: ACTUAL/COMPENSATORY DAMAGES, ASKED ,
AMOUNT e
$20,00000 i
8a _gg_r___rgn_t Status: AWARD AGA NST PARTY _
B“b___Status Date 03/12/1992 )
8c. Relief Awarded: ACTUAL/COMPENSATORY DAMAGES, RELIEF |
HAS |
BEEN AWARDED (PARTIAL OR FULL), AWARD AMOUNT o
$20,000.00 JjOINTLY i
i"“ff“fff"'"f" R o
H e e oo o Ao 8 e ot e e e e e e
i [ |

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocm_Details.asp?INDVL_PKz144... 2/9/2005



Web CRD - [User Name: swatkins, OrgID: 1]

Page 1 of 2

Legacy Disclosure Occurrence Details

https://crd.nasd.corn/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocm_Details.asp?INDVL_PK: 144...

InC|dent F|I|ng Updated
Type By
X NA - ARB7
i 09/11/1991
|
!
NA B i
:09/11/1991
|
I i
WA _ ;ARB7
09/11/1991
NA - ARB7
09/1 1/1991l
;

Details

1. Type of Event: ARBITRATION
2 _Update: NO

3 Arbltratlon Forum: NASD

4. Case Name: CLAUDE SHARPENSTEEN III AND JOBETH
SHARPENSTEEN

VS. BOUCHER, OEHMKE & CO., BRYCE BOUCHER
5. Case Served Date: 01/14/1991 ;

RELATED _BREACH OF CONTRACT BRCH OF FIDUCIARYQ_I_DT__
[7b. Type of Securities: LIMITED PARTNERSHIPS ) B
i7c. Relief Asked: TREBLE DAMAGES, ASKED AMOUNT $75,000. oo'
”8a Currer)j:_ §tatus AWARD AGAINST PARTY L

8b. Status Date: 09/11/1991 " S

8c. Relief Awarded: TREBLE DAMAGES, RELIEF HAS BEEN |
AWARDED :

(PARTIAL OR FULL), AWARD AMOUNT $74 829 03 JOINTItY_AI\ID _i
SEVERALLY

l..

1
| |
'

1. Type ¢ of Event: ARBITRATION o e
2. Update: NO
13 Arbltratlon Forum NASD

i

H

4. Case Name: CLAUDE SHARPENSTEEN III AND JOBETH 3
SHARPENSTEEN - f
i

|

i

VS. BOUCHER, OEHMKE & CO BRYCE BOUCHER

55 Case Served Date: 01/14/1991

6. Case#: 90- 03420 B
7a. AIIegatlons SUITABILITY MISREPRESENTATION ACCOLIHI_\JT ;
IRELATED- DKCHLI‘I OF L.UN TRACT; BRCH OF FIDUCIARY DT

7b. Type of Securities: LIMITED PARTNERSHIPS

 [7¢. Relief Asked: TREBLE DAMAGES, ASKED AMOUNT $75,000.0 |

8a. Current Status A_WARD AGAINST PARTY
8b Status‘ Date 09/11/1991

8c. Relief Awarded: TREBLE DAMAGES, RELIEF HAS BEEN |
AWARDED -‘

i

s

2/9/2005




Web CRD - [User Name: swatkins, OrgID: 1] Page 2 of 2

(PARTIAL OR FULL), AWARD AMOUNT $74,829.03 JOINTLY AND |

SEVERALL B |

P N N

| i
e .

_____________________________ A

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocm_Details.asp?INDVL_PKz144... 2/9/2005




Web CRD - [User Name: swatkins, OrgID: 1] Page 1 of 2

Legacy Disclosure Occurrence Details

Indlwdual CRD# 1449840 ‘Indlv:dual Name OEHMKE DONALDE §
Occurrence Details - #7 L I
Incndent xFlhng Updated Details
X NA- TARB7” 1. Type of Event: ARBITRATION )
06/04/1991, 2. Update: NO !
! 3. 'Arbltratlon Forum NASD _____ o __ N
4. Case Name: ABE SHIRAZI VS. TERRY HUGHES, MARK
VANDUSEN®&, o o
; BRICE BOUCHER PR [ e
5. Case Served Date: 10/13/1990 e
6 Case# 90 02313 ....... B
[7a. Allegations: EXECUTIONS-FAILURE TO EXECUTE |
|7b _Type of Securities: COMMON STOCK %
j 7c. Relief Asked: ACTUAL/COMPENSATORY DAMAGES, ASKED |
AMOUNT |
$8,000.00 o
- _ [8a. Current Status: AWARD AGAINST PARTY
NA - ARB7  I8b. Status Date: 06/04/1991
06/04/1991, 8c. Relief Awarded: ACTUAL/COMPENSATORY DAMAGES, RELIEF
HAS '
BEEN AWARDED (PARTIAL OR FULL), AWARD AMOUNT $8,500. oo
JOINTLY e
AND SEVERALLY T ’
; |
e ——
{
L S
06/04/1991 1. Type of Event: ARBITRATION
2. Update: NO )
3. Arbitration Forum: NASD B,
i:i/. Case Name: ABE SHIRAZI VS. TERRY HUGHES, MARK |
IVANDUSENS. RO
BRICE BOUCHER o ]
| 5. Case Served Date: 10/13/1990
i ! F. (“:cnﬁ on n')'21o ‘
7a. Allegations: EXECUTIONS-FAILURE TO EXECUTE
7b. Type of Securities: COMMON STOCK
7¢. Relief Asked: ACTUAL/COMPENSATORY DAMAGES, ASKED
AMOUNT
1$8,000.0 e

|NA ;iAEB"7 - |8a. Current Status: AWARD AGAINST PARTY

e |

https://crd.nasd.Com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocm_Detai]s.asp?INDVL_PKz144... 2/9/2005




Web CRD - [User Name: swatkins, OrgID: 1] Page 2 of 2

06/04/1991] 8b. Status Date: 06/04/ 1991
_) 8c. Relief Awarded: ACTUAL/COMPENSATORY DAMAGES, RELIEF ‘
' HAS
BEEN AWARDED (PARTIAL OR FULL), AWARD AMOUNT $8,500.00'
IAND SEVERALL - i}

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocrn_Details.asp?INDVL_PK=144... 2/9/2005




Web CRD - [User Name: swatkins, OrgID: 1] Page 1 of 1

Legacy Disclosure Occurrence Details

Individual CRD#: 1449840 _~  Individual Name: OEHMKE, DONALDE

Occurrence Detalls #6

;InC|dent Flllng Updated Details

Type | . By L

X4 BD - BLAKEJ] 12 2/91" CORRESPONDENCE (2275 34591) WAS RECEIVED DISCLO
12/12/1991 CHAPTER 7 BANKRUPTCY OF Donald Edward and Susan K. Oehmke TI

BANKRUPTCY PROCEDDING WAS FILED IN THE UNITED STATES BANK

COURT FOR THE DISTRICT OF ARIZONA #91 08655- YUM GBN, ON
17/25/91 KA COPY OF THE NOTICE OF COMMENCEMENT OF CASE UN

CHAPTER 7 OF THE BANKRUPTCY CODE MEETING OF CREDITORS AAN

FIXING OF DATES WAS ATTACHED. **

i ********************************************************

1/20/92/\ CORRESPONDENCE (1898-01692) WAS RECEIVED DISCLOS
A duplicate COPY OF THE NOTICE OF COMMENCEMENT OF CASE UNDE
| [CHAPTER 7 OF THE BANKRUPTCY CODE, MEETING OF CREDITORS, AN
BD - BLAKE] FIXING OF DATES. ****DUPLICATE DETAILS WERE PROVIDED, ****

12/12/1991 e e

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocrn_Details.asp?INDVL_PK=144... 2/9/2005
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Incident
lype
X

i
i
I
i

'
i

Legacy Disclosure Occurrence Details

Individual CRD#: 1449840 Individual Name: OEHMKE, DONALD E f
|0ccurrence Details - #5 - - :‘
Fine dnted et~ B |
_ By R, |
NA - MARTINL |COMPLAINT NO. DEN-1056 (DISTRICT NO. 3) FILED DECEMBER |
08/23/1991, 11, 1990
AGAINST RESPONDENT DONALD E. OEHMKE ALLEGING A

VIOLATIONOF N

ARTICLE III, SECTION 1 OF THE RULES OF FAIR PRACTICE IN |

qhAr o

RESPONDENT OEHMKE FAILED TO PROVIDE INFORMATION TO |

fTHE NASD L

PURSUANT TO ARTICLE 1V, SECTION 5 OF THE RULES OF FAIR

| :

| - ]
NA - MARTINL | , L e |
08/23/1991 COMBINED DECISION (COMPLAINT NO. C3A900076, FORMERLY |
DEN-10%6, ]

C3A910028, C3A910044, AND C3A910045) RENDERED AUGUST

23,1991,

WHEREIN THE OFFER OF SETTLEMENT SUBMITTED BY :

RESPONDENTSWAS

ACCEPTED; THEREFORE, RESPONDENT MEMBER 1S EXPELLED | |

FROM .

MEMBERSHIP IN THE NASD; AND RESPONDENTS BOUCHER AND k

OEHMKE ARE I

EACH CENSURED, FINED $150,000 AND BARRED FROM f

ASSOCIATION WITH ]

IANY MEMBER OF THE NASD IN ANY CAPACITY. o

H

i i
| |

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocm_Details.asp?INDVL_PK:144... 2/9/2005
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Legacy Disclosure Incident Details

Individual CRD#: 312697  (Individual Name: LORD, HARTLEY

InCIdent Detalls #4

Incident Detalls

Sequence  : e

1 ON 9/21/81, AN ORDER OF PERMANANT INJUNCTION WAS ENTERED .
BY

ICONSENT IN UNITED STATES DISTRICT COURT OF CALIFORNIA

RESTRAINING AND ENJOINING LORD FROM VIOLATING AND AIDING
AND

ABETTING VIOLATIONS OF SECTION 17(A) OF THE SECURITIES ACT
AND

SECTION 10(B) OF THE EXCHANGE ACT AND RULES 10B-5 AND 10B-
6.

’ (VOL 47, BUL 3 PG 226 ) (LIT REL 9450)

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Incd_Detai1s.asp?INDVL_PK=3126... 2/9/2005
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Legacy Disclosure Occurrence Details

Individual Name: OEHMKE, DONALD E ]

Occu rrence Detalls - #4

Incudent
TYPe _
X

F|I|ng

NA -

NA -

08/23/1991_)

'U pdated

MARTINL

i

i

i

‘ MARTINL
08/23/1991

[Details

ICASE 1D NO. C3A910028 (DISTRICT NO. 3) FILED FEBRUARY 14
1991

._.., SP— U

IAGAINST RESPONDENTS BOUCHER, OEHMKE AND CO., INC., ?
BRYCEE. :

BOUCHER AND DONALD E. OEHMKE ALLEGING VIOLATIONS OF
ARTICLE

111, SECTIONS 1, 4, 27(a),(b),(d), AND 35(b) AND (d)(1) OF THEI

RULES OF FAIR PRACTICE IN THAT RESPONDENT MEMBER :
ACTING i

THROUGH RESPONDENTS BOUCHER AND OEHMKE, CAUSED |
ADVERTISEMENTS !

i

IAND SALES LITERATURE TO BE DISSEMINATED TO THE PUBLIC |
THAT

CONTAINED MISLEADING STATEMENTS; FAILED TO MAINTAIN
ADEQUATE

WRITTEN SUPERVISORY PROCEDURES COVERING ALL 'ASPECTS
OF THE i

FIRM'S BUSINESS; FAILED TO EVIDENCE THE REVIEW AND
ENDORSEMENT

BY A REGISTERED PRINCIPAL OF ALL TRANSACTIONS EFFECTED 1
BY THE

RESPONDENT MEMBER; FAILED TO ABIDE WITH THE TERMS OF |
TS |

o

RESTRICTION AGREEMENT WITH THE NASD IN THAT THE FIRM f
UTILIZED A !

BANK ACCOUNT UNDER THE PROVISIONS OF SEC RULE 15¢-3-3 ‘

(@0 ]
TO SELF-CLEAR CERTAIN TRANSACTIONS WITHOUT |
PERMISSION TO

H
i
e e U |
I
i

OPERATE SUCH AN ACCOUNT AND MAINTAINED INVENTORY

LEVELS IN
EXCESS OF THE FIRM! S CURRENT NET CAPITAl:__ AND EFFECTED

PRINCIPAL TRANSACTIONS WITH CUSTOMERS AT PRICES THAT
WERE ‘

UNFAIR AND UNREASONABLE.

~ IMARTINL
08/23/1991

[S— e et 2o 5 e+ it + e i ot i eemeetnt -__m_,’i

COMBINED DECISION (COMPLAINT NO. C3A900076 FORMERLY
DEN-1056,

l
-7 .
l

C3A910028 C3A910044 AND C3A910045) 'RENDERED AUGUST

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocm_Details.asp‘?INDVL_PK:144... 2/9/2005
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123, 1991, o
WHEREIN THE OFFER OF SETTLEMENT SUBMITTED BY
RESPONDENTS WAS
ACCEPTED; THEREFORE, RESPONDENT MEMBER IS EXPELLED
FROM f
MEMBERSHIP IN THE NASD; AND RESPONDENTS BOUCHER AND
OEHMKE ARE R L A ARS8 A a8 A e A % T R AR A e VAN A % 2 et s, OO
EACH CENSURED, FINED $150,000 AND BARRED FROM

ASSOCIATIONWITH
ANY MEMBER OF THE NASD IN ANY CAPACITY.
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Legacy Disclosure Occurrence Details

Individual CRD#: 1449840 __Individual Name: OEHMKE, DONALD E |
§0ccurrencemDeta|Is #3 o ] T
Incident Filing ‘Updated [Details |
Type | By i i
X INA - MARTINL [CASE ID NO. C3A910044 (DISTRICT NO. '3) FILED APRIL 8, 1991 |
108/23/1991 AGAINST RESPONDENTS BRYCE E. BOUCHER AND DONALD E.
| | OEHMKE _ |
| ALLEGING VIOLATIONS OF ARTICLE III, SECTIONS 1 AND 18 OF
THE
RULES OF FAIR PRACTICE IN THAT RESPONDENTS BOUCHER |
AND OEHMKE B
PARTICIPATED IN THE SALE OF UNREGISTERED SECURITIES TO |
PUBLIC

CUSTOMERS THROUGH AN UNREGISTERED BROKER-DEALER; .
MADE MATERIAL

' MISREPRESENTATIONS AND FAILED TO DISCLOSE MATERIAL
| INFORMATION

IN CONNECTION WITH THE SALE OF SECURITIES EFFECTED
THE MERGER

OF A MEMBER FIRM WITH A NON- "MEMBER FIRM WITHOUT
COMPLYING WITH |

THE PROVISIONS OF SCHEDULE E OF THE NASD'S BY- LAWS

AND, FAILED _ L
TO RESPOND TO NASD REQUESTS FOR INFORMATION MADE |
PLB_SJM 10 _—
e ,ARTICLE IV, SECTION 5 OF THE RULES OF FAIR PRACTICE. o
NA - MARHNti__SM__WNH”.ﬂ”,_SHWWW_WWMWNMWWWMMNNMWSSMSWQ
08/23/1991 t
e
| f
i
l e
A N )
08/23/1991 COMBINED DECISION (COMPLAINT NO. C3A900076, FORMERLY |
DEN-1056,
C3A910028, C3A910044, AND C3A910045) RENDERED AUGUST |
23, 1991, ,

WHEREIN THE OFFER OF SETTLEMENT SUBMITTED BY
RESPONDENTS WAS

IACCEPTED; THEREFORE, RESPONDENT MEMBER IS EXPELLED
FROM

!MEMBERSHIP IN THE NASD 'AND RESPONDENTS BOUCHER AND

1
i
|
l

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocm_Details.asp?INDVL_PK=l44... 2/9/2005
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: EACH CENSURED, FINED $150,000 AND BARRED FROM ;
ASSOCIATION WITH

ANY MEMBER OF THE NASD IN ANY CAPACITY.
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Indlwdual CRD#

Page 1 of 2

Legacy Disclosure Occurrence Details

1449840 -

Occurrence Detauls #2

Inctdent

Type

X

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocrn_Details.asp?INDVL_PK=144...

F|I|ng

NA -
08/23/1991

H

i

08/23/1991

08/23/1991

Updated
By
MARTINL

MARTINL

i
i

MARTINL

|CAPITAL OF 5

_[Individual Name: OEHMKE, DONALDE |
|

CASE ID NO C3A910045 (DISTRICT NO 3) FILED APRIL 8 1991

.
'ALLEGING VIOLATIONS OF ARTICLE III SECTIONS 1 18 19(a),
21(a) and 27(a) OF THE RULES OF FAIR PRACTICE IN THAT ‘

RESPONDENTS BOUCHER AND OEHMKE PARTICIPATED IN A
SCHEME TO

DEFRAUD A CUSTOMER AND MADE IMPROPER USE OF THE
CUSTOMER'S

FUNDS BY INSTRUCTING THE CUSTOMER'S AGENT TO WIRE
$74,750 INTO

THE BANK ACCOUNT OF A COMPANY JOINTLY OWNED BY THE
RESPONDENTS,

,AND BY REPRESENTING TO THE CUSTOMER THAT THESE FUNDS
WERE TO BE

]INVESTED IN CERTAIN SECURITIES INSTEAD RESPONDENTS

TRANSFERRED THESE FUNDS TO A BANK ACCOUNT BELONGING |
TO THEIR

MEMBER FIRM, AND UTILIZED THESE FUNDS AS ADDITIONAL |

THE MEMBER FIRM; IN CONNECTION WITH THE ABOVE

ACTIVITY,

LII:_ALSIFIED THE FIRM'S BOOKS AND RECORDS TO REFLECT THAT |
HE

FUNDS HAD BEEN INVESTED IN SECURITIES, WHEN IN FACT,

THE FUNDS -
HAD BEEN INFUSED INTO THEIR MEMBER FIRM; AND, FAILED TO,

SUPERVISE PROPERLY THE ACTIVITIES OF A REGISTERED o
REPRESENTATIVE IN THAT THEY ALLOWED THIS
REPRESENTATIVE TO SELL .
INVESTMENT PRODUCTS FOR WHICH HE WAS NOT QUALIFIED
BY !
EXA"'MINATION TOSELL. | |

-

DEN_1056’ e oo s anie ettt o Sstomten - bttt o e o ems e —oemenn et e e —
C3A910028, C3A910044, AND C3A910045) RENDERED AUGUST
23, 1991’ - —— e i

WHEREIN THE OFFER OF SETTLEMENT SUBMITTED BY
IRESPONDENTS WAS

I
COMBINED DECISION (COMPLAINT NO. C3A900076, FORMERLY i
i

2/9/2005
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| ACCEPTED; THEREFORE, RESPONDENT MEMBER IS EXPELLED ;
FROM |
MEMBERSHIP IN THE NASD "AND RESPONDENTS BOUCHER AND

OEHMKE ARE I__M__.,..._,J-
EACH CENSURED 'FINED $150 000 AND BARRED FROM i
ASSOCIATION WITH

ANY MEMBER OF THE NASD IN ANY CAPACITY
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Legacy Disclosure Occurrence Details

Individual CRD#: 1449840

___[Individual Name: OEHMKE, DONALD E

Occurreng_é Detalls #1
Incident iF|I|ng Updated
Type o =BY R
X AZ - AZ
'§11/06/19913
|
Az- T Az
11/06/1991’
AZ - AZ
11/06/1991
|
i
E
i
|
AZ - AZ

"lu '~6-ELECTRONICALLY ENTERED BY AZ; TRANS #400005-00792

4 Prevnously Reported Yes
g4a Occurrence Number: Not Prowded
I5. In|t|ated by ARIZONA CORPORATION COMMISSION s
l6a. Docket/Cased#: S-2743-1 e
,6b Court Name/Locatlon Not Provnded :
7. Allegatlons Not Provided

8. Results: OEHMKE CONSENTED TO AN ORDER TO CEASE AND | ;
DESIST i

TN o st e e e a0 il e oo e {

FROM OFFERING AND SELLING SECURITIES IN VIOLATION OF
A.R.S.

SECTION 44-1842 AND SECTION 44-1991. OEHMKE ADMITTED |
TO |

COMMITTING FRAUD IN CONNECTION WITH THE OFFER AND '
ISALE OF :

SECURITIES. OEHMKE'S SECURITIES SALESMAN REGISTRATION 1
WAS

REVOKED AS OF NOVEMBER 6 1991 AND OEHMKE WAS FINED |
$1(_)_(_)“QOO AS

AN ADMINISTRATIVE PENALTY _
’9 SubJect Wanted for Prosecutlon No
\10 Summary ALSO INVOLVED BRYCE EMORY BOUCHER AND

DONALD EDWARD OEHMKE

et S e e e s S - S |

|

U 6 ELECTRONICALLY ENTERED BY AZ TRANS #400007 31890
I ACthl’l Codes AAI

2. Action Date: 11/02/90
3. Proviso: Not Provided ) )

'4 Previously Reported No
4a Occurrence Number: Not“Prowded
5. Initiated bv ARIZONA rnponDA-rIQ,
6a. Docket/Case#: S-2743-1 o
'6b Court Name/Locatlon ARIZONA CORPORATION COMMISSION'

A\l COMI l.LS

7 Allegetg_ons Not PFOVI'ded '

8. Results: Not Provided o
9. Subject Wanted for Prdsecutmn No :
10. Summary: MISREPRESENTATION OF LIMITED PARTNERSHIP |

i
{
i
H

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocm_Details.asp?INDVL_PK=l44... 2/9/2005
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11/06/1991 INVESTMENTS TO INVESTORS. ALSO INVOLVED: BOUCHER,
OEHMKE &
COMPANY BOUCHER OEHMKE INVESTMENTS BRYCE EMORY
BOUCHER; .
DONALD EDWARD OEHMKE ROBERT SCOTT BURGMAN AND
SURPLESS.
|
- ) . e
R e S S 2 et 3 e e e e
AZ - SIMMONS| | R
11/06/1991, L. Action Codes: REV FINCDO o
[2. Action Date: 11/06/91 e
3. Proviso: Not Provided |
1‘ 34 Previously Reported: Yes -

I |4a Occurrence Number: N_ot“Pr_oy_[_cied o o
|5 Inltlated by ARIZONA CORPORATION COMMISSION ________________________
'6a Docket/Case# S-2743-1 - ',
6. Court Name/Location: Not Provided |

}7 Allegat|ons Not Provided

8. Results: OEHMKE CONSENTED TO AN ORDER TO CEASE AND

o
DESIST '
FROM OFFERING AND SELLING SECURITIES IN VIOLATION OF ;
A.R.S.
AZ - " ISIMMONS |SECTION 44-1842 AND SECTION 44-1991. OEHMKE ADMITTED '
11/06/1991 ™ i
COMMITTING FRAUD IN CONNECTION WITH THE OFFER AND ;
ISALE OF i
ISECURITIES. OEHMKE'S SECURITIES SALESMAN REGISTRATION |
WAS \
REVOKED AS OF NOVEMBER 6, 1991 AND OEHMKE WAS FINED
$100,000 AS o
AN ADMINISTRATIVE PENALTY. e

| 9. Subject Wanted for Prosecutlon No

10. Summary ALSO INVOLVED: BRYCE EMORY BOUCHER AND

DONALD e
? EDWARD OEHMKE. .
| S B
! i

https://crd.nasd.com/ipm/vi/crd_ipm_vii_Disc_Legacy_Ocrn_Details.asp?INDVL_PK=144... 2/9/2005
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Legacy Residential History Information

__Individual Name: OEHMKE, DONALD E

‘Legacy Res|dent|al Hlstory et ‘

,Perlod - ~_street - city 'State/CountryZIp .

04/01/1990 -- Present 7241 E. DESERT MOON LOOP TUCSON AZ 85715 |
10/01/1983 -- 04/01/1990 1412 RIDGEVIEW DRIVE  YUMA AZ
10/01/1978 -- 10/01/1983 2509 11TH PLACE | ~ YUMA AZ 85364

https://crd.nasd.com/ipm/vi/crd_ipm_vii_LegacyResidentialinfo.asp?INDVL_PK=1449840... 2/9/2005
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Legacy Employment History

Individual CRD#: 1449840 [Individual Name: OEHMKE, DONALD E

Legacy Employment H|story
\From iTo Firm _
i11/1985 09/1990 BQUCHER OEHMKE & COMPAN (17__
v11/1985 ‘02/1990 BOUCHER OEHMKE & QUINN (17470)

02/1982 07/1985 SPORTS DISTRIBUTING COMPANY

StatePosition
Az
V4 V‘PRESIDENT

110/1978 02/1982 YUMA MEDICAL SUPPLY COMPANY \  AZ PRESIDENT |
02/1974 110/1978 TOWNSHIP OF KALAMAZOO  KALAMAZOO MI  POLICE OFFICER |

https://crd.nasd.com/ipm/vi/crd_ipm_vii_LegacyEmploymentHistory.asp?PageName=VI_P... 2/9/2005
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Individual CRD#: 1449840

F|rm CRD #:

Regulatory Reglstratlon

17470

Legacy Registrations

Indmdual Name OEHMKE, DONALD E )
Firm Name BOUCHER OEHMKE & COMPANY

Authorlty ‘Category

MS

oK

AG o

_AG

AG

_ 106/06/1990
_lo5/17/1990
. 05/16/1990 |
_*o4/24/1990

~ 11/05/1990

- 102/05/1990

.

éDate

§

09/10/1990

105/23/1990

02/21/1990

Page 1 of 1

Date
|

*'”‘10/19/1990 '

Fllmg/Approval ApprovaI/Termmatlon Legacy

Registration

7 ‘Status ]

10/19/1990

’10/17/1990

~ 102/02/1990

102/05/1990

10/18/1990
l1 1/05/1990

~ loa/04/1989

|02/02/1990

10/19/1990

~ 102/02/1990°

102/05/1990

102/02/1990

. 02/05/1990
11/16/1989

111/20/1989

11/05/1990
110/23/1990

110/18/1990
_111/05/1990
110/17/1990

""‘10/17/1990

09/22/1989

10/22/1990

~ ]10/03/1989

"”i"o9/08/1989

104/13/1989

10/18/1990 ]

10/17/1990.: e

11/05/1990
L Mermes T
_Termed -

11/05/1990
ho/17/1990 T
B /1990

110/17/1990

12/14/1988

11/05/1990

10/17/1990

Termed |
_ Termed [
) Term w/o Reg

fTe ; qu R

MT.EF@SE— o

Te rmed

H’ermed ; .

‘Termed

Termed ¢
Termed |
Taﬂmd_mmni .

f’l‘ermed

Def|c1enCIes§

Termed

B jTermed

} xPurged

i
e
i

P

i

i

el i

Termed

flermed |
_ Purged N R
~ |Purged }

Termed

Termed

NASD ~ FN_  [08/05/1988 111/05/1990
INASD MP 103/28/1988  111/05/1990
L AG_ 09/21/1987 110/17/1990
ML AG 09/22/1987  |11/05/1990

mx AG 09/22/1987 10/22/1990
VA AG  [09/22/1987  110/19/19%0
NASD MP _112/23/1986 ©7/04/1987m__
NASD FN 108/19/1986  05/06/1987

CA AG 08/12/19§§ww« [11/05/1990
AZ IAG 05/20/1986 11/05/1990
NASD mp 105/05/1986 12/07/1986
NASD lop ~107/25/1986 11/05/1990
NASD iGP 04/07/1986 11/05/1990

https://crd.nasd.com/ipm/vi/crd_ipm_vii_LegacyRegistrations.asp?INDVL_PK=1449840&...

loa/07/1986

[Termed |
[Termed |
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Individual CRD#: 1449840

Received

Date
11/02/1990

Legacy Filing History

Page 1 of 3

Indlwdual Name OEHMKE DONALD E

Filing Date

10/24/1990

Form

Us

Fiiing Type
. ... Type |
11/02/1990 lUs

DRP

10/23/1990

' ‘10/23/ 1990
|

10/22/1990

G5 " BRP —

us

"DRP

RN —

Electronlc F|rm Name

) Flllng

i

'8 COMPANY

M‘BOUCHER OEHMKE .
8 COMPANY

BOUCHER OEHMKE

‘& COMPANY

BOUCHER OEHMKE |

Questlons,

& COM PANY

'BOUCHER, OEHMKE |
& COMPANY |

10/22/1990 [US  IDRP N BOUCHER, OEHMKE | |

B S N S B MCOMPANY |
10/22/1990 U5  [DRP ; BOUCHER, OEHMKE | ‘

T B B L BCOMPANY —_—
10/22/1990 U5 DRP N BOUCHER, OEHMKE

__________________ I i . N & COM PANY
10/19/1990 U5  DRP N BOUCHER, OEHMKE |

B N L & COMPANY
10/19/1990 U5  DRP N BOUCHER, OEHMKE |

,_ B A T R L & COMPANY E R
! }10/19/1990 US  DRP N BOUCHER, OEHMKE |
L. R S SR .u_& COMPANY .
10/19/1990 U5  DRP N BOUCHER, OEHMKE | ,

S S S & COMPANY

110/18/1990 U5 DRP BOUCHER, OEHMKE | |

| S I AV U N r& COMPANY | —
‘ 10/18/1990 U5 DRP N BOUCHER, OEHMKE | |
SRS I 8 COMPANY SR
10/18/1990 U5 |DRP N BOUCHER, OEHMKE | i

: S R & COMPANY | -
' 10/18/1990 U5  DRP N BOUCHER, OEHMKE
R R R - & COMPANY

10/18/1990 U5  DRP N BOUCHER, OEHMKE | |

SN N WL & COMPANY |

10/18/1990 U5  DRP N BOUCHER, OEHMKE |

. BT é & COMPANY
10/18/1990 U5  |DRP N BOUCHER, OEHMKE |

.- S A IS L B COMPANY _ A
10/18/1990 U5  DRP N [BOUCHER, OEHMKE |

N ) U S N & COMPANY S
10/18/1990 U5  IDRP N BOUCHER, OEHMKE | .§

08/14/1990 08/20/1990 U4  |PAGE 1 ONLY IN BOUCHER, OEHMKE | g
06/20/1990 06/29/1990 U4  |PAGE 2 ONLY N BOUCHER, OEHMKE §
_______ ) ) & COMPANY |

https://crd.nasd.com/ipm/vi/crd_ipm_vii_LegacyFilingHist.asp?INDVL_PK=1449840&cbx...
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|3 COMPANY

IBOUCHER, OEHMKE
'& COMPANY

Page 2 of 3

" IBOUCHER, OEHMKE
& COMPANY

BOUCHER OEHMKE
,&COMPANY
BOUCHER, OEHMKE
'8 COMPANY
BOUCHER, OEHMKE
& COMPANY

S s e e o
> 1

\BOUCHER OEHMKE

BOUCHER, OEHMKE

05/17/1990 |05/17/1990 U4  [PAGE 1 ONLY N
05/14/1990 [05/15/1990 [U4  IPAGE 1 ONLY N
5507/ 1665 B57T6/ 1955 07— FAGE Loy W
05/07/1990 05/09/1990 U4  PPAGE 1 ONLY N
04/30/1990 |05/02/1990 U4  PAGE 1 ONLY N
04/30/1990 05/01/1990 U4  |PAGE 1 ONLY N
02/16/1990 102/21/1990 U4  |PAGE 1 ONLY N
61311500 Ga03Tiaes or ~ FREE T oY R
11/13/1989 [11/15/1989 [U4  |PAGE 1 ONLY IN
T6/25/1086 0756/ T85 la~ - baci Tavsy - N
08/24/1989 08/25/1989 U4  PAGE 1 ONLY ]'i\'l'"' o
08/22/1989 108/23/1989 [U4 ~ PAGE 1 ONLY N
08/01/1989 108/02/1989 U4  PAGE 1 ONLY N
03/02/1989 [03/1"3/1959""04" PAGE 1 ONLY N
03/02/1989 03/10/1989 U4  |PAGE 1 ONLY ‘N o
03/02/1989 103/08/1989 U4  [PAGE 1 ONLY ;N
03/02/1989 (03/06/1989 U4  PAGE 1 ONLY :N '
EOé/oz/1989 03/04/1989 U4 IPAGE 1 ONLY ‘N '
| 12/14/1988 U4  |CONVERSION U4 :N
T T 070471988 104 ICONVERSION U4 N
07/13/1988 107/14/1988 |U4  PAGE 1 ONLY N
01/04/1988 101/06/1988 ju4  |PAGE 1 ONLY N
09/18/1987 109/21/1987 [U4  IPAGE 1 ONLY 'EN"
12/24/1986 (12/24/1986 U4  [EXAM SCHEDULE ;
S . (FROMEXAMREQ) |
11/18/1986 (12/23/1986 U4  IPAGE 1 ONLY ;N

!
11/18/1986 111/19/1986 (U4  |PAGE 1 ONLY iN "

https://crd.nasd.com/ipm/vi/crd_ipm_vii_LegacyFilingHist.asp?INDVL_PK=1449840&cbx...
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THE WITNESS: He knows I am supposed to testify. I

don't think he knows I'm physically here perhaps.

BY MR. LU:

Q If you could please provide us with your home
address.

A 41 Constitution Drive, Corte Madre California
94925,

Q Any phone numbers there?

A 415-945-9067.

Q Do you have a fax line there?

A 945-9631.

Q Any second lines?

A No.

Q Do you have a cell phone?

A p 415-516-2200.

Q Your office address?

A 50 California Street, Suite 1500, San Francisco
California.

Q Zip code? .

A 94 triple one.

Q Phone numbers?

A 415-277-5453.

Q Fax line?

A Don't use it. I don't know the number. I never

use it. But there's like a central fax area that people use,
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A No.
Q And you stated earlier you had made a report

concerning the company?

A Correct.
Q What was the purpose of the report?
A To image an investment opportunity in a newly -

emerging industry.

Q Can you describe what report you prepared
generally?
A Basic corporate profile, ten pages. Summary,

conclusion, nature of business, industry environment.

Q Do you know who the report was prepared for?

A Well, it wasn't prepared for anybody. It was a
research report that was going to be posted on-line, a couple

dozen plages.

Q Were you told the report would be posted on-line?

A No, but I assumed that's what was going to happen
to 1it.

Q Why did you assume that?

A We write up a number of companies in any given

month and they get showcased on various web sites. We weren't
doing anything different or out of the ordinary with Concorde.
We probably write 30 or 40 things a month.

Q When you say, "we" --

A I mean the group. Editing other people's write-ups.
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A No.

MR. GOURLEY: Wait for him to finish.

BY MR. LU:

Q Were you compensated in any way?

A No.

Q Why did you prepare the report without
compensation?

A We prepared comments to get loaded up on various
web sites. That's all we do. I get paid to cover my overhead

expenses, stringers, the freelance people. At some point

early next year, hopefully there will be subscription revenue

‘from individual subscribers that cover the expenses. But

right now, the overhead is covered and the loading up on the
various web sites that's how I get paid. Until the

subscriptiop memberships become commercially viable.

Q What web sites are you talking about?

A There's Winning Stock Picks Dot Net.

Q Who's involved with Winning Stock Picks Dot Net?

A It's a web site that's owned by an overseas company

that's selling memberships for individual investors for nine

dollars a year.

Q What's the name of the overseas company?

A Worldwide Picks Limited. Worldwide is one word.
Q Who's involved with Worldwide Picks?

A The ownership I don't know. My principle contact

58
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was a fellow named Brian Kos. His name will be on some of the

materials you get as a consultant through the company.

Q Do you know what Brian Kosg, his association is with
the company? M

A I believe Worldwide Picks is a client of his.

Q Are there any other individuals associated with
Worldwide Picks?

A I don't know.

Q Are there any other individuals associated with

Winning Stock Picks Dot Net?

A I don't know the entire staff.
i Q Who do you know that's associated with that web
13 site?
14 A In terms of?
15 Q , Just in terms of any kind of association with the

16 web site.

17 A It's impossible for me to know. I have no control

18 over that web site. I don't load it up. I don't know who

19 they hire to do the thing. I don't know who they use to

20 distribute it. It's not my problem. I'm in research. That's
21 all I do.

22 Q I'm trying to understand. Have you identified any

23 individual that you've spoken to or have any kind of knowledge
24 having any association with Winning Stock Picks Dot Net?

25 A Just Brian Kos.
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MS. RUSSO: Would you submit invoices for your overhead?
THE WITNESS: Well, not necessarily. I know what it
would be and get a number. Yeah, sometimes I would submit an
invoice. Not always. It's about 15 to 16,000 a month. )
MR. MILLER: This is Gary Miller in Miami. How long N
have you had this arrangement where the compensation you
receive 1is just enough to cover your expenses?
THE WITNESS: Well, it's more than that. It also paid o
my salary. Include that at a 150 dollars an hour.
MR. MILLER: Your business is to earn money; correct?
THE WITNESS: Yes.
MR. MILLER: 1In order to earn money, it's not being just
reimbursed for your cost, but for your time?
THE WITNESS: A salary for me.
MR. MILLER: Okay. How much did you make from writing
the report for instance on Concorde?
THE WITNESS: I made nothing writing the report.
MR. MILLER: How much did you bill out your time for
writing the report on Concorde? -
THE WITNESS: I try to -- I take about 8,000 a month out
of the overhead.
MR. MILLER: Can you quantify that or qualify that down
to the Concorde project?
THE WITNESS: No.

MR. MILLER: Do you have any billing records that would
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qualify that or quantify that?
THE WITNESS: No.
BY MR. LU:

Q How were you paid or how would you reimburse your

overhead expenses?

A You mean, motive of payment?
0 Yes.
A Wire transfer.

MR. MILLER: I guess my question is, how is the
customers that retains you to write a report know how much to
pay you?

- THE WITNESS: Well, that's where you're making your
mistake. ©No one retains me to write a report.

MR. MILLER: Then who actually gets sent a bill for your
overhead? ghat's the question.

THE WITNESS: Brian Kos oversees the coverage of my
expenses and what I pay myself.

MS. SCHMIDT: Sir, this is Linda Schmidt from Miami.
Did you send Mr. Kos a bill for your Eime?

THE WITNESS: It's not done that way.

MS. SCHMIDT: Could you explain how it's done?

THE WITNESS: Between the expenses I'll have that month
and what I have to pay people coming up in, which is about 19
or 20,000 dollars.

MS. SCHMIDT: Do you send an invoice?

e e
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THE WITNESS: If I have to. ©Not always. It's not that

formal.

MS.

SCHMIDT: So in the case of Mr. Kos in the context

of the time frame when you wrote the report concerning

Concorde America, did you send in any cost, any kind of bill,

invoice or other document whatever it is you call it?

THE WITNESS: No.

MS.

SCHMIDT: How did you communicate to him what your

services cost?

THE WITNESS: I can't really follow this question. How

do I communicate with him?

MR. MILLER: Did you get paid at all for your time in

creating the Concorde America report?

THE WITNESS: No.

MR. MILLER: You didn't get paid at all?

THE WITNESS: No, not at all.

MR. MILLER: You didn't cover your expenses or your

billable time?

THE WITNESS: No, it was not paid that way. 1t was --

no.

MR. MILLER: How was it paid then?

THE WITNESS: It wasn't paid at all. There was no

billing arrangement on this or my other company I do.

BY MR. LU:

Q

Let me see if I can clarify this and tell me if I'm

70
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A No. The first workers were going to be shipped
over on the first of July and that became August first.

Q So again, do you know whether the company had any
revenues as of June 29th, 20047

A No.

Q I should have phrased that differently. Did the
company have any revenues on that date?

A Not on that date.

Q How is it you are able to project revenues if the
company did not have any as of July 29th?

A They had several contracts for large volume

workers, 200,000 initially. Then it became 350,000 shdftly

thereafter.
Q Okay.
A That was the basis of those revenues.
Q How do you know the company had several contracts?
A Because Brian Kos saw them.
Q What did Brian Kos see?
A The contract with a company called Almarayo, which

is the private sector Spanish company and then we got pie

charts that were very exhaustive, very comprehensive.

Q You said Brian Kos had seen these?
A That's what I was told. That's what he told me.
Q Do you know how Brian Kos came to see contracts

belonging to Concorde America?
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A No, I couldn't know.

Q Who did you verify that information with the
company?

A Mauricio and Hartley confirmed they had shared the

details with Brian and obtained a non-disclosure agreement,
which is not unusual.

Q What did you discuss specifically with Mauricio and
Hartley regarding the contracts?

A The three components of the revenues. The
placement fees, the subcontract and renewal. The renewal fees
and what those meant at 200,000 and 350,000 workers. These
are big numbers. These are very big numbers. You onl¥ need
two or three private sector companies to generate numbers that
big.

Q You had mentioned there was a contract for 200,000
workers. Did you verify the 200,000 workers with Mauricio and
Hartley?

A Of course. They were the source of that
information. They were the source of that information.

Q All right. I want to be clear on what the
situation was. You had received information from Brian Kos
who said he had seen the contracts; is that right?

A He had seen the contracts, that's correct.

MR. GOURLEY: But I think that's subsequent to having

obtained the information from Hartley and Mauricio.
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BY MR, LU:

Q That was my next question. You verified the
contracts with Mauricio and Hartley?

A Correct.

Q And you specifically said that you understood from
Brian Kos that there were contracts in place one for 200,000

workers; 1is that correct?

-

A Right.

Q And then another one for 350,000 workers; is that
correct?

A A total of 350. I started at 200,000 and I was at

200,000 and 3500 Euros, placement subcontract is 3§0 Euros a
month for 14 months and the renewal is 400 Euros for renewal
and 80 percent times 200,000 workers with a 160,000. These

are pretty big numbers, so the move from 200,000 up to 350.

Q You're saying an additional 150,000 workers?

A Correct. That happened -- we're in late June not
early June, late June. I said, "Brian, there's a pretty big
jump." He said, "I know. I saw the contracts." End of

story. That's it.

Q I'm trying to understand when you knew how many
workers there were at one point. So I'm going to summarize
you and if I'm incorrect, tell me. In early June in your

discussions with the company, you understood there were

200,000 workers?
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A Mm-hmm.

Q Is that correct?

A Yes.

Q But somewhere between early June and the end of

June when you prepared your report, you understood there was
an additional 150,000 workers; is that correct?

A That's also correct.

Q You understood that because you discussed it with
Brian Kos and he confirmed that with Hartley Lord and Mauricio
Mederos; is that correct?

A I'm unsure who came first.

Q I'd 1like to know who came first. Please cldrify.

MR. GOURLEY: If you don't know, state that. If you do
know, let him know.

THE WITNESS: You want to know who?

BY MR. LU:
Q I want to know what information you knew about
workers. If you can give me a chronological order, as

specific as you can.

A I think I know. Let me think. The July 5th -- I'm
remembering this. If you look at the earnings per share
projection, the first one and we're now in late June with the
numbers and look at 2006, you will see a -- it's merely a
function of the arithmetic of the business model. You get a

certain big jump in the first year, a little less in the
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second and by the third year it's falling down.

Brian thought this was low, so did Hartley and then
a week later is when this other 150,000 dollars which was on
my final report. There's an extra 150,000 workers here. What
I don't know is who billed it down more. Brian Kos or
Hartley. I don't know. There was confusion. Brian was more
aggressive about getting an answer to it and we got the
information in the contracts”and that produced the earnings
projection in the final report.

MR. GOURLEY: But do you remember who gave you the
information first?

THE WITNESS: I cannot recall. ’

MR. GOURLEY: Okay.

THE WITNESS: I honestly cannot recall. 1I'd be
guessing.

MS. SCHMIDT: Sir, how did you get the information?

MR. GOURLEY: 1In each case?

MS. SCHMIDT: Well, yes. Actually, the last portion you
just talked about concerning the additional workers, how was
that communicated to you?

THE WITNESS: Well, that came from the company with the
pie charts.

MS. SCHMIDT: So you learned of the additional 150,000
workers from Concorde?

THE WITNESS: Via the pie charts.
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MS. SCHMIDT: This was after you had shared a draft of
your report showing --

THE WITNESS: Correct.

MS. SCHMIDT: Who did you share that report with?

THE WITNESS: Mauricio. Hartley. Brian Kos. Andrew
Cline. That's about it.

MS. SCHMIDT: How soon after you shared your draft
report did the pie charts come to you?

THE WITNESS: I'm sorry?

MS. SCHMIDT: How soon after you communicated that
information in your draft did you get those pie charts?

THE WITNESS: You know, I'm going to say it was after
June 28th, but before July. It had to be after July 5th.
June 29th this was finished and I would say the first week of
July, so three to four days.

MR. MILLER: This is Gary Miller. When you say you
shared your report with Mauricio and Lord and Kos and Cline,
how did you share it? Did you e-mail it? Fax it?

THE WITNESS: E-mail.

MR. MILLER: How did it get to them?

THE WITNESS: E-mail. I have an e-mail in the material
you'll get from Mr. Gourley. That's how I can be so precise
about the date.

MS. SCHMIDT: 1In addition to the pie charts sir, did

anybody provide you any other documents that showed an
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increase in the number of workers?

THE WITNESS: No. There was just the pie charts.

MS. SCHMIDT: At any point in your preparation of the
report, did you ever get a copy of the contracts concerning
the workers?

THE WITNESS: Only the front page.

MR. MILLER: After you shared the report with the four
folks that you just referencedl, what kind of communication
came back to you from each person?

THE WITNESS: Well, there wouldn't be any from Andrew
because he's written his own stuff. There were feedbacks in
the e-mail. ’

MR. MILLER: Where did you get the feedbacks and e-mail
from?

THE WITNESS: Hartley. Mostly Hartley.

MR. MILLER: What did he say?

THE WITNESS: That I have overlocked some new business.

MR. MILLER: And you had that e-mail produced to the
staff?

THE WITNESS: I think that's in this one. It was about
the new workers coming in because they had picked up on it.
It was either 250,000 or 350,000. I can't remember.

MR. MILLER: When you say you shared your report, was
this prior to it being published?

THE WITNESS: Yes.
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MR. MILLER: What was the purpose of that?

THE WITNESS: To get feedback.

MR. MILLER: Is this the normal way you've done your
business in your relationship with Kos that you send it out
for comments?

THE WITNESS: Not just for Mr. Kos since I've been doing
this independently. Even going back to my days in Singapore.
I always get feedback for my mdterial that's going to be
published. Always.

MR. MILLER: When do you know it's a go?

THE WITNESS: When it's done.

MR. MILLER: Right. But do you get any confirmatifon,
"Yeah, you got it right. It can go now"?

THE WITNESS: Well, we got precisely that. 1In this
case, it was from Hartley Lord.

MR. MILLER: What form was that?

THE WITNESS: An initial cover memo, which he signed and
I made sure that he initialed every page.

MR. MILLER: Okay.

THE WITNESS: And Andrew did that. 2And he got an
initial on every page.

MR. MILLER: Where did you receive that from?

THE WITNESS: Hartley.

MS. SCHMIDT: How did he send that to you?

THE WITNESS: Fax, I think. Because of the e-mail, it
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couldn't be e-mailed.

MR. MILLER: Was there a follow up conversation --

THE WITNESS: That was June 28th by the way. Yes.

MR. MILLER: Was there a follow up conversation that you
had with Mr. Lord regarding that it's a go?

THE WITNESS: Not specifically, no.

MS. SCHMIDT: Sir, this cover page of the contract that
you referred to earlier --

THE WITNESS: Wait a minute. Hartley Lord signed off on

the projection. What more confirmation do we need?

BY MR. LU:
Q What do you mean he signed on the projection$?
A I signed off on the entire report, the forecast.

MS. SCHMIDT: That's what he faxed to you; correct?

THE WITNESS: Correct. Yes. CA22 he's got a little
initial up here.

BY MR. LU:

Q It's not on CA22. Let me just confirm that. You
recall having a copy of CA22 that had Hartley Lord's initials;
correct?

A Yeah.

MS. SCHMIDT: I just have one follow up question. You
mentioned earlier you read one page of the document --

THE WITNESS: Maybe a summary of it. That's not unusual

to see a summary of it. I did not see a signed executed copy
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of the contract, no.
MS. SCHMIDT: The portion you did receive, who sent that
to you?
THE WITNESS: That would have been Hartley and Mauricio.
MS. SCHMIDT: How did you receive that?

THE WITNESS: I received that by e-mail.

BY MR. LU:

Q Well, did you keep that front page of the contract?
A I believe so.

Q We will ask that be produced as well. With respect

to the contracts, the numbers for the contracts, the 200,000
workers, the 200 to 350,000 workers, were those set nulbers
for the number of workers that were to be provided in the
contract?

A That's right. That was starting July first and
later changed to August first.

Q So your understanding of the contracts was that it
was expected these contracts would be -- in other words, all
200,000 workers would be provided under that first contract;

is that correct?

A That's right.

Q Is that what you base this, your projections on?

A Yes.

Q Were you ever told that the 200,000 workers was not

a confirmed number of workers?




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

A No.
Q And you did verify that with the company when you

spoke to Hartley and Mauricio; correct?

A Correct.
Q Likewise with the 350,000 workers?
A Correct.

MR. MILLER: When you say you spoke with Mauricio and
Mr. Lord, were those separate conversations or were they both
at the same time?

THE WITNESS: I think it was mostly Hartley alone by
then.

MR. MILLER: Just for the record, so we're cleak. If
you can go back in those line of questions where you were just
asked and differentiate where there was more than one person
on the line that would be helpful.

THE WITNESS: Will do.

BY MR. LU:

Q Let me go through some additional portions of your
draft report from July 5th.

MS. SCHMIDT: I'm sorry. I apologize to interrupt.
This is Linda Schmidt. Sir, I think what Gary Miller was
asking is concerning the different conversation you were just
testifying about. You mentioned, I believe mainly Mr. Lord.
Could you clarify that for us about how many times or how

often it was or was it also with Mr. Mederos?
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THE WITNESS: Well, the joint conversation with Mauricio
and Hartley was the very first one to make the introductions.
After that, it was just Hartley. The same with Raul the chief
tech guy who maybe took a quarter of my conversation.

MS. SCHMIDT: So then I if understand sir, when you talk
about the thousand workers per day for example, did you have a
conversation with Mr. Lord about that?

THE WITNESS: Well, yés. Of course.

MS. SCHMIDT: What did he tell you about that?

THE WITNESS: That if they didn't start a thousand a day
on the first of July that they would be started on the first
of August. There was a shoot that Brian was going tof do a
video shoot. That was canceled because Hartley said it was
too soon and he said that it probably would start the workers
a thousand a day in August and spill over to 2005 instead of
July first.

And then I remember he wanted to get some footage that
showed immigrants showing off of Ellis Island from a hundred
years ago and his workers all arriving. I'm smiling because
-- I'm sorry. But I mean, this news release -- this is all
new information and that's why this is all so laughable. It
was a good idea. Ellis Island juxtaposed a hundred years
later, but that was Hartley alone in that conversation.

MS. SCHMIDT: 1In the conversation that you with had with

Lord at this time, did he ever indicate to you that the
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workers would not be starting July first or August first?
Did he ever indicate there was a shift in the time?

THE WITNESS: The only comment made was that because it
was a thousand a day, you're talking about a lot of workers.
He said if it wasn't starting July first, it started August
first for sure.

MS. SCHMIDT: Did he ever tell you it was supposed to be
August first?

THE WITNESS: Never.

MS. SCHMIDT: Okay. Thank you.

BY MR. LU:

Q Okay. Proceeding down the first page again of the
draft of July 5th, 2004. Let me ask you about some of these
points. The first one is, between now and 2005 your forecast
is with a shortage of 40 million workers, which would be
farming, domestic services and industrial security.

Where did you obtain that information?

A From Hartley in his memo.

Q Okay. Hartley provided you with a memo relating to
that?

A Yes.

MR. GOURLEY: That's one of the documents I gave you
today.
BY MR. LU:

Q This is what you're talking about? This memo?

105
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A Yes. With the different highlights there.

Q I'm going to mark now for the record Exhibit CA62.
(SEC Exhibit CA62 was marked for
identification.)

Do you recognize that document?

A Yes, I do.
Q Do you need to go off the record?
A For a few minutes, please.

MR. LU: All right. 1It's 7 o'clock. Let's go off the
record.

(A brief recess was taken.)

MR. LU: Let's go back on the record. 1It's 7:15¢after a
brief break. There was no substantive conversations
discussed; correct?

MR. GOURLEY: That's correct.

BY MR. LU:

Q Before we actually go back to the paper, I want to
see 1f I can summarize some of the phone calls you had with
the company. And again, tell me if this a correct
summarization.

You initially had a phone call with Mauricio
Mederos back in the middle of June. You subsequently spoke to
Hartley Lord and Mauricio Mederos a number of times, between
gix and twelve times in the dates between June 8th and June

léth. That was to obtain information relating to the company
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so you could do your write-up of the company. You also spoke
less, but a couple of times to Raul Mendez in that same time
frame.

A Correct.

Q And initially you understood in your conversations
with Hartley Lord there was a contract for 200,000 workers and
later after a conversation with Brian Kos you understood the
contract had increased to 3%0,000 and yvou confirmed that with
Hartley Lord by June 29th and had additional conversations
with Hartley Lord primarily and to a lesser degree with
Mauricio Mederos between I think you said it was about five to
ten conversations with Hartley Lord concerning the drfaft
report that you had prepared, the contracts that had you know,
evolved to a larger number and his suggestions about changes
to your write-up on the company; is that correct?

A Yes. Just two modifications though. The very
first conversation, the call was from Mauricio in early June
and less with Mauricio and more with Hartley and then Raul

more conversations with Raul, but more conversations with

Hartley.
Q Most of the conversations were with Hartley Lord?
A Yes. June 29th I was still going with this
earnings model. This report, the July 5th report was written

about the 29th, so the bump up from 200 to 350 was after the

29th of June. 1I'd say the first week of July because by then
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Q I want to go back to the dinner you had with Mr.

Emky. What subjects did you discuss?

A There was no business. I don't recall a topic.

Q You never discussed any specific companies?

A No.

Q You never discussed any companies you wrote about?
A As a matter of fact, I think we were all attending

an art show at that time. I would have to go and double check
on this. It was not business.

Q Have you ever discussed with Mr. Emky any other
companies you have written about?

A I don't know. No.

MS. SCHMIDT: This is Linda Schmidt in Miami. I just
wanted to let you know I am going to be leaving and I just
wanted to noete that for the record. It is approximately a
little after midnight in Miami and I believe Gary Miller will
remain.

MR. GOURLEY: I admire both of you.

MR. LU: Goodnight. -

MS. SCHMIDT: Thank you.

BY MR. LU:

Q Let's move on the to the next subject. I'm going
t10A0 show you what we will have marked as CA64.

(SEC Exhibit CA64 was marked for

identification.)

Fe—
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Do you recognize this document? Just for the

record, it says Winning Stock Picks Dot Net at top.

A I see what it is, but I don't.
Q Do you recognize this document?
A I know what it is. It's from the site right,

Winning Stock Picks?
Q Yes. Do you recognize this as being a copy of a

web site?

A Yes.
Q It says on the first page, "Our Winning Pick C and
DD".
Is that Concorde America that we've been
discussing?

A I have no knowledge of any of the contents of what
you're shqwing me today. I don't know what's in it. I had
nothing to do with writing it. It's not me, so don't pin this
on me.

Q Well, you just said earlier in your testimony that

you provided a written copy to Winn}ng Stock.

A Sure. That's correct. That's correct.
Q And Concorde America, which has a symbol of "C and
DD", is one of the companies that you wrote about in your

reportg; correct?
A Yes, it 1is.

Q So it is here on the first page of this Winning
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Stock Picks Dot Net;

A

Q

correct?
But there is verbiage I didn't write.

I'm simply asking you whether that is the same

stock we've been discussing.

A

Q

editor in a box.™"

Yes.
On the next page it says, "Read the winning stock

And it says further, "Tom Heysek the editor

of the WSP newsletter and financial guru."

>

Are you familiar with that?
Yeah. Yeah. Yes.
Are you the Winning Stock Picks editor?

I'm only a viable employee, so I guess I could be

called as editor.

I O S O &

It says you are the editor of the WSP newsletter.
s 1€8S.

What is the WSP newsletter?
It comes out once a week. Sometimes twice a week.
What is the purpose of the newsletter?

Markets over a few and probably showcase five, six,

seven stocks.

Q

Have you ever showcased others, using your words

Concorde America?

A

Q

A

Actually, I don't think so. No.
What stocks have you showcased?

I had an agreement with Morgan Stanley last May or

163
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April over a 100 bucks.

Q How long have you been the Winning Stocks Editor?

A We started in March.

Q How many WSP newsletters have you prepared since
March?

A One a week, minimum.

Q Okay.

A Sometimes twice a week.

Q Do you have or do you maintain copies of those
newsletters?

A No, I don't. There's archives on all of them.

Q For the record, you prepared each of those

newsletters yourself?
A Yes. But the on-line version may be different, so

what you see in that archive may not be precisely what I
s

wrote.
Q Are the contents of the newsletters your contents?
A Substantially.
Q It says further in this box that you have extensive

i

experience in stock investment analysis.

A Yes.

Q Are you familiar with that?

A Yeah.

Q By the way, do you have an investment advisors

license?

164
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1 A No.

2 Q You had testified earlier that there was a

3 subscription service to this web site.

4 A Yes. You could see that just by going to the site.

5 They have a section on that.

6 Q There is a section further that says Innovation

7 Technologies.

8 Are you familiar with that company?

9 A Yeah.

10 Q Have you written a profile on that company?

11 A Yes.

12 Q There's another one. Absolute Health and Fitness.

13 Are you familiar with that company?

14 A Yes, I am.

15 Q, Did you write a profile on that company?
? 16 A Yes. There's about a 100 more companies I wrote
i 17 profiles on. You just happened to pick three.
% 18 Q Let me go down to the 7th page of this. I will
5'19 note that it is a composite from the web site.

MS. RUSSO: On the top, it says page one of ten.

MR. GOURLEY: 1It's the one about Concorde.

BY MR. LU:
Q Do you recognize the content of the ten pages?
A Well, I see something here. "None of the views of

any company official have been contacted regarding this
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information." That's factually incorrect. That immediately
leaps out.

Q I'm not asking about that.

A It's material you should be. That's why my name is
not on this thing.

Q If you would bear with the questioning, please. If
you would just flip through the next ten pages.
Do you recognize the content that's contained on

this web page?

2N I'll tell you that it looks like Andrew's and my
work.

Q So you recognize some of the content of the work?

A Not all of that. Transatlantic worker fulfillment,

I would say between the two of us it looks like its been
cherry picked at to create one report, which is fine.

Well, T mean you're familiar with Andrew's work?
Yeah.

Are you the Winning Stock Picks Editor?

N o R S

Right. The numbers look xight and it's my
forecast, as opposed to Andrew's, which was a little bit more.
Q So the numbers you are referring to are the
numbers, revenue numbers outlook?
A Yeah, which I might add these numbers, the forecast
right here. That's precisely within the range of what we got

from Hartley.
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Q Okay.
A It was a billion one. We're at a billion 80.
Q Let me show Yyou what we will have marked CAg5.

(SEC Exhibit CAgs was marked for
identification.)

For the record, it's entitled, US Penny Stock dot
com at the top,

Yeg,

Do you recognize this document?

Yes.

Can you tell me what it ig?

L O R N o T

This was the Promotion that was going to start

August first feor a week, so this is some of the content .

AQ  On the first page it says there's a section that
’
SaYS., "Andy's advice" apng it says, "Meet Andy".

Who is the Picture there? 1Is that you?

Yeah.

A
Q And the next bicture is tha; Andy Cline?
A Yeah.

Q

If you go down to the third page of Exhibit 65 we
see the Company Concorde America; right?
A Yes,

Q And the other ones mentioned, Innovation

Technologieg and Health and Fitness.

Do you see that as well?
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Q

Yes.

Do you recognize the next several pages as being

the content you wrote concerning the company?

A I see that.
Q Do you say that this was a strong buyer
recommendation?
A I don't use words like that. There's no strong
buyer or strong sell. It's not verbiage I would use.
Q Are you familiar with something called the stock
insider? W
A No.
Q I have marked this document as CA66.
(SEC Exhibit CA66 was marked for
identification.)
’ Have you ever seen this document before?
A No, I have not.
Q Do you recognize some of the material in here being

content from your report?

A

Q
top?

A

Q

Sure looks that way. ..

Page five of ten of CA66, do you see that at the

Yes.

Is that chart similar to charts you've been

discussing today?

A

I think so.
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Q Do you know where you obtained that chart from?
A This particular chart doesn't ring a bell, but T

know the layout.

Q Where did you receive that?
A My charts came from Hartley Lord.
Q Let me show you what has been previously marked as

CA58, which is a chart you received from Hartley?

A The only thing is missing is the September 23,
2003.

Q Let me show you Exhibit CA4. Have you seen that
document before?

A I haven't.

Q Do you recognize the content of that document as
being similar to what you have prepared in your report?

A # No, not really.

Q But do you recognize some of the content?

A No, not really.

Q That's the same language you would use in your
report? *

A Yes, it is. But I didn't write it.

Q Do you know who wrote that?

A No, I don't.

Q One more. Have you ever seen this document before,

which is Exhibit CA5?

A Never saw it.
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Q For the record, it's entitled Microcap at the top.
Do you recognize it as being similar to the content

from your report?

A I know it has a few similarities. Yes.
Q Do you know who prepared that?
A No, I do not.

MR. LU: Okay. Just for everyone's sake, it's about

MR. MILLER: I have one question in Miami. Besides
having an arrangement with Mr. Kos, do you have a similar
relationship with any other individuals or entities?

THE WITNESS: I do not.

MR. LU: I think that was our last question. It's
approximately 9:25. We have some outstanding document
productiog request and we may have some follow up questions.
I'll go ahead and conclude today with the understanding that
if we need to follow up, we may need to try to arrange
telephone testimony.

We will conclude today a} 9:25.

(Whereupon, at 9:25 p.m., the hearing was adjourned.)

* % % % %
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of documents located in any other place?

A No.

Q Did anyone assist you in the search for the
documents?

A No.

Q Okay. Do you know of any documents responsive to

the subpoena that were not provided which could have been
in your possession at an.egflier time or which could have
been destroyed, lost, or otherwise disposed of?

A No.

Q Have you ever given testimony in any investigation
by the Commission or its staff? !

A No.

Q Have you ever given testimony in an investigation

by any other federal agency?

A Yes.
Q Okay. Can'you describe that investigation?
A It was an investigation in 1998 through 1999

regarding a hashish --

0 Distribution?

A Okay. Hashish ring.

Q Okay. And what was the name of the agency?
A The justice department.

Q Was that with a U.S. attorney?

A Yes.
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13
Q And it involved also the Drug Enforcement Agency?
A Yes.
0 Okay. Now, prior to the opening of the record, we

actually had some off the record conversations regarding
this situation, and so I'm going to try to paraphrase. If
I'm recanting this information in any way that's
incorrect, let me know, and, you know, feel free to
correct me at any time. 6Lay?

A Yes.

Q Okay. You described before we got on the record
the fact that you were convicted in 1999 of conspiracy to
import hashish; is that correct? ’

A Correct.

Q Okay. For that conviction, you pled guilty and

received a sentence of approximately 18 months; is that

correct?
A Correct.
Q You served that sentence between September of 1998

and March of 2000, correct?

A Correct.

Q And you were released on April 4th of 2000, right?

A Correct.

Q Okay. Your plea was in April of 1999; is that
right?

A Correct.
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Q And you had received numerous downward departures
as a result of a prior conviction and sentence that you
served in Bolivia; is that right?

A No.

Q Okay. Why don't you correct me, then?

A I received downward departures for post defense
rehabilitation, but not directly as a result of the -- my
incarceration -- well, asugot directly as a crime
committed in Bolivia, no. I received downward departure
for post defense rehabilitation and for post defense
inhumane incarceration conditions.

Q Okay. Just because it's not exactly clear,’and
I'm not sure that you've been able to provide us with all
the information either, you did serve another sentence in
a Bolivian prison for the possession of marijuana,
correct?

A Correct.

Q Okay. And that was from June of 1994 through
September of 1998, correct?

A Correct.

Q Now, upon your return to the United States, that's
when you were charged, and at that time you understood
that there was an indictment that had been issued against
you for conspiracy to import hashish, correct?

A Nearly. I understood prior to that that there was
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an indictment, but I didn't know as to when that
indictment was. However, it was upon my return that I was
arraigned.

Q Okay. And with respect to your prior drug
charges, that was for activity that you were involved with
between 1978 and 1993; is that correct?

A Correct.

Q Okay. Now, you had the one Bolivian conviction

and the other U.S. federal conviction for that activity,

correct?
A No.
’
0] Okay.
A Not precisely. The Bolivian conviction was solely

for possession of marijuana.

Q Right.

A The United States conviction was for activities
related to illegal activities related to importation or
sale of marijuana.

Q Right. It would be possession with the intent to
distribute, correct?

A Yes.

Q Okay. You did not receive any credit for the time
you served in the Bolivian prison as part of your U.S.
sentence, though, correct?

A Correct.
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here today with anyone?

A No.

Q Perhaps your --

A Other than I was coming to L.A., I told Tom Heysek
that I was coming to L.A. He said, "Tell the truth." And

I told my girlfriend Victoria White, who I live with, I
was coming to Los Angeles for this testimony. But as to
the substance of the testimony, no.

Q Did you have any other conversations with Tom
Heysek regarding the SEC's investigation into Concorde
America?

A No, other than the fact that there was the

existence of the investigation.

Q Did you discuss Tom Heysek's testimony with him?
A No.
Q Did you discuss anything else relating to Concorde

America with Tom Heysek over the last approximately two

months?
A No. -
Q Okay. Please provide us with your current

residence, that address.

A 12 Skylark Drive, No. 27, Larkspur, California
94939,
Q And you mentioned you also have an office address?

A Correct.

19
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September. Prior to that time I was working for Brian
Kos.

Q Okay. All right. So you've maintained the
consulting business since June of 20047

A Correct.

Q Between June of 2004 and September of 2004, you
were working for Brian Kos?

A Correct. Well, between May of 2004 and September
of 2004, I worked for Brian Kos.

Q OCkay. Did you work for any particular business
that Kos owns?

A I was paid initially with one or two wire
transfers from unknown origin, and then I was paid from --
through Thomas Heysek Associates.

Q When was that?

A Let's see. I don't remember precisely, but
somewhere in the neighborhood of early to mid June.

Q Was it your understanding that you were still
working for Brian Kos even though you were being paid by

Thomas Heysek Associates?

A Absolutely.

Q Do you know why Thomas Heysek Associates was
raving you in that pericd?

A I was told that he handled the payroll for his and

my employment for Brian Kos. I was under the assumption

25
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or not, but there's Paul Spreadbury who handled -- who was
in charge of the U.S. Penny Stocks website.

o) Anyone else?

A A woman named Jessica. I don't remember her last
name, I'm not sure I ever knew it, but she provided some
sort of web HTML services, and that's the person we quite
often sent out weekly newsletters to so that they could go

on the website.

Q Anyone else?

A Not that I know.

0 Okay. What do you do for Kos?

A I was assigned to write a weekly newsletter column
for websites, Winningstockpicks.com -- no.

Winningstockpicks.com and USpenningstocks.com. And I was
also assigned periodically to write reports on various
companies of which Concorde America was one.

Q Okay. What other companies did you prepare

reports for?

A There was Twister Networks; Apani.
Q Just for the record, that's A-p-a-n-i, correct?
A Correct. Body Scan. Oh, Storage Technologies. I

believe that was about it. I can't remember others. 1It's
possible there was another one where I can't, at this
moment, remember their name, if there was. If it comesg to

me, I'll inform you.

| —~=eceans
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Q Okay. Did you prepare any reports for Absolute

Health and Fitness?

A Oh, correct. BAbsolutely Health and Fitness, yes.

Q Okay. If you remember any others, just let me
know.

A I believe that was total.

Q And were all these reports prepared for Brian Kos?

A Yes.

Q Did Thomas Heysek have any role with respect to

any of these companies?
A Not in my reports. I was under the understanding

that he also wrote reports.

Q Pertaining to those companies?
A Yes.
’ .
Q Do you know if Heysek wrote any reports for any

other companies?

A I don't know.

Q Do you know if Heysek was also working for Kos?

A It was my understanding that he was working for
Mr. Kos.

Q Do you know if Mr. Heysek worked for anyone else

besides Mr. Kos?
A I have no idea.

" Q Okay. You mentioned that you prepared these

periodic reports and also provided a weekly newsletter
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A It was for the two websites that I mentioned.
Q What information was in the newsletter?
A Whatever I felt like writing about that week,

basically industry related subjects. Everything from
mutual funds to interesting news that had come out that
week to information on stocks, an individual stock or
groups of stocks, that type of thing.

Q Okay. When you say industry related, do you mean

securities industry?

A Business in general.

Q But you also wrote about specific stocks?

A Correct.

Q Did you write about Concorde America, Twister

Networks, Apani Labs, Body Scan, Storage Innovations or
Absolute Health and Fitness in that newsletter?

A I mentioned Concorde America, I mentioned Body
Scan, I mentioned Absolute Health and Fitness, and I
mentioned Apani, recommendations”to get in and

recommendations to get out.

Q Were you told what companies to write about --
A Or excuse me. I don't believe I ever recommended
Body Scan. I'm not certain, but I don't believe I ever

recommended Body Scan.

Q Were you told what companies to write about in the

30
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Q So your calculations regarding the earnings per
share models, the price ratios, you prepared those
calculations yourself?

A Yes. I'm sorry. If I could add, in conjunction
with the company executives that I spoke with.

Q Did the company executives give you what they
thought their target stock prices would be?

A No. They gave me what they thought their target

revenues would be and the number of shares outstanding.

Q Okay. And then that's what you used to
calculate --
A Yes. They gave that to me either verbally or in

the material that was sent, forwarded to me.

Q Okay. And was that generally the situation for

each of the companies that you wrote about?
%

A Yes.

Q Okay. With respect to the report, once it was
done, you said you would forward it on to Kos, and you
don't know what happened to the reports after that?

A No.

Q Would it be fair to say that at some later point,
some of your reports might appear on the website, the
Winning Stock Picks website?

A No. None of my reports ever appeared in print or

electronically in print that I ever saw anywhere.
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Q And you don't know what Kos did with them once he
received them?

A No.

Q Did you notice that companies that you had written
about were profiled on the websites?

A Yes.

Q Were they profiled on the websites -- with the
exception of Twister Networks, were they profiled on the
website before you wrote about them?

A All of them were up until Concorde America.

Q All right. So which companies were profiled on
the websites before Concorde America?

A Twister Networks, Absolute Health and Fitness,

Body Scan, Apani. That's all I can remember at this

momenk .

Q Okay. Storage Innovations wasn't profiled on the
websites?

A Not prior to my writing. It might have been

concurrent with my writing or sghortly after. Mr. Kos had
me write reports, it appeared, after the fact on all of
the companies that were profiled on the websites.

Q Okay.

A I believe that Concorde or Storage Innovations
were the first two companies that were profiled in a

similar time frame as my reports being written.
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Q All right. Generally speaking, though, the
website profiles for Concorde and for Storage Innovations

were not identical to your reports; is that your

understanding?

A None of it was identical. They were not my
reports.

Q Do you know whose reports they were?

A Tom Heysek, as far as I understand. They bore his
name.

Q Do you know whether your reports were also

provided to Heysek?

A I always -- well, always is a strong word. I
believe I always sent Mr. Heysek a copy at the time I sent
Mr. Kos a copy.

Q Would you discuss the companies with Heysek before
you fin;shed your reports?

A On occasion we would share information that we got
from company executives, numerous times.

Q Can you describe your interaction with Tom Heysek?

A I talked with Tom Heysek ;or the first time, I am
not certain what date, but some point within the first
couple of weeks in May, and it had to be in regards to

providing me with some information, company records or

company pro formas that he was supposed to forward me,
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Twister Networks or the next company I wrote on. I'm not
sure which one, Body Scan or Absolute Health and Fitness.
Several times he had information already in his

possession, and Brian Kos -- it was my understanding that
Brian Kos directed him to send me those files so I would
have the information, corporate information to write
about. And that was the gist of our conversations,
minimal, short periods of time, "Will you send me the file
on so and so," that type of thing. We didn't meet for the
first time in person until somewhere towards the end of
May.

Q Why did you meet in May?

A Mr. Kos came to town, for whatever purpose, I have
no idea, and during his visit, he also wanted to meet me,

as I wanted to meet him. 2And Tom Heysek was at the

meeting. He also -- Mr. Kos also wanted me to meet Tom
Heysek.

Q When was that?

A In the last week of May.. I'm not certain,
precisely.

Q And where was that?

A We met at the Depot Cafe in Mill Valley.

Q What did you discuss?

A It was a very short meeting. We discussed my

report on Twister, potential reports on, I'm not sure,
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I think about Absolute Health and Fitness, he was about to
travel to Mexico on the matter.

Q That was Kos?

A Yes, Brian Kos. And that he would provide me with
information. Actually, it was Apani, not Absolute Health
and Fitness. It had to do with vitamins, and, therefore,
it must be Apani. And that was about it. Other than
pleasantries about he's married and has a child, and I'm
not and don't have children, that type of thing.

Q Okay. I just want to confirm, there were times
when you would exchange information from the company
about -- for the companies about revenues, earnings, stuff
like that with Heysek; is that right?

A ,Yes. There were a few times where that type of
exchange took place where we shared information about
shares outstanding, potential contracts, this type of
thing with conversations I had or he had with company
executives. As far as, you know,,written materials, I
never sent Thomas those written materials. The company
business plans were éurportedly already in his possession
from earlier writings and he would send those to me.

Q Okay. We've gone a little bit afield of some of

the questions I had, so this is going to sound a little

business disjointed. But let me just ask you now about
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it saying, you know, "Mr. Heysek has no objection to it,

but would you please copy me on such things in the

future."
MR. LU: That's not a problem.
BY MR. LU:
Q Okay. And where do you maintain your personal

bank accounts?

A Wells Fargo bank.

Q Where did you receive payments from Brian Kos and
Tom Heysek?

A In May I received two wire transfers. The first

two payments I received were wire transfers to Wells Fargo

bank.
Q Which account?
A fMy personal account.
Q After that?
A Then I received checks from Tom Heysek personally

handed to me which I deposited in my personal bank account
until now. I've just recently opened the AMK Consulting

bank account.

Q When did you open that account?

A Last Wednesday or -- well, last Wednesday. I'm
not certain. That would be the 29th of Septemboer 2004

Q So prior to that, all of your payments were

received into your personal account; is that correct?
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A They were deposited into my personal account,
correct.
Q Can you give me the approximate amounts of the two

May wire transfers?

A One was for $1,000, and one later in May was for
$3,000.
Q Okay. And then any subsequent payments, what were

the amounts of those?

A The first month in terms of fiscal dates, I was
paid a total of $4,000; the second month I was paid
$4,000, maybe five, four or five; the third month I was
paid $3,000; and in August I was paid $5,000.

Q All right. Let's just make sure that the dates --
you said in August it was 5,000. Would the 3,000 have

been for July of '04?

A Yes.

Q And then June of '04 was the four to $5,0007?

A Actually $5,000. I remember now.

Q Okay. And then 4,000 for May of '04?

A Correct.

Q And were these single checks written out each
month?

A I believe for the most part -- well, the first

month was 1,000 and 3,000, two wire transfers; the second

month was a $3,000 check and a supplemental $1,000 check
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at a different date; July was just a $3,000 check; and

August was a $5,000 check.

Q Okay. Do you maintain any stock brokerage
accounts?

A No.

Q Have you ever had any?

A Yes.

Q Okay. Where did you have them and when?

A I had stock brokerage accounts in the 1980s, I

believe beginning around '84 or '85 up to approximately
1992. The accounts I had were with Lackman & Company,

Charles Schwabb. That was it.

Q And you mentioned Lackman & Company a couple of
times. What was your association with Lackman & Company?
A I4was a client, I had accounts there. That's the

company I traded futures with.
Q When you say that you traded futures, are those
commodity futures?

A Commodity futures, index futures, finance futures

and commodity futures on occasion for my personal account.

Also currency futures.

Q Okay. And you mentioned that you had a friend at
Lackman who basically gave you some instruction on how to
trade in futures; is that right?

A Yes. He helped me learn about the stock market
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A Yes.

Q Okay. When did you have your first draft of the
report prepared?

A I don't precisely remember. It was somewhere
within that two-week period. Towards the end of June.

Q Okay. What did do you with that draft?

A I sent that to Brian Kos.

BY MR. MILLER:
Q When you had your conversation with Mr. Lord, did

you tell him you were preparing a report for Mr. Kos?

A Yes.
Q Tell us about that conversation.
BY MR. LU:
Q Can you tell us specifically what the conversation
was? ’
A Well, I explained it a couple of moments ago. It

was a series of questions -~--

Q Before you --
BY MR. MILLER: -
Q Specifically about mentioning writing it for Brian
Kos.
A Oh, yeah. I informed him that at the beginning of
the conversation. I always identified myself by my name

and that I worked for Brian Kos.

Q And what, if anything, did Mr. Lord say about
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that?

A I believe he said, "I've been expecting your
call.m

Q All right. So Brian Kos was not a name out of the

blue for him or it was a name?

A Oh, no. He was fully aware of Brian Kos.
Q Okay. And how do you know that?
A Because he was expecting my call based on

conversations, I believe conversations with Brian Kos
earlier. And because when I mentioned that I wrote for
Brian Kos, he accepted my credentials and we went on with
our conversation. Plus Brian Kos told me to call him and
that he had had meetings with -- he had told me that he
had had meetings and was involved in meetings with Hartley

Lord in opyder to bring their company public.

Q What did he tell about those meetings?

A Who? Brian Kos or Harley Lord?

Q We'll start with Brian Kos.

A Okay. Nothing about the megtings, nothing

specifically about the meetings, just that they were in
discussions. And he continually said that this was a
great company with a great idea and that they already had
contracts in hand. And Brian Kos repeatedly told me that
he had seen the contracts; and, therefore, I could trust

the figures. First 50,000, they had a contract for 50,000

|
|
I
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workers, and at a point -- a week, ten days later in the
gsecond draft -- actually, I believe, during the first
draft, they told me that they had reached 75,000 workers,
and between the first and second drafts or reports, he
told me that they had had -- that he had personally,
physically seen contracts for 200,000 workers signed in
his presence -- not signed in his presence, but he had
seen them and that he had written -- signed a non
disclosure statement. He also told me that his partner --

he only used the term partner, he didn't tell me who it

was -- had also seen them.
Q And this is prior your conversation with Mr. Lord?
A No. Well, yes, the first 50,000 or maybe 75,000

was prior to my conversation with Mr. Lord, that they had
contracts., As to the precise number of people on the
contract, I don't remember. But Mr. Lord certainiy
confirmed that they had 50 or 75,000, and they were in the
process of working on more, and he hoped within a week or
so to have those signed contracts. .

Q Is that -- so in summation, I guess, you took the
information you received from Mr. Kos regarding the
contracts, and did you confirm it, then, and discuss it
with Mr. Lord during that initial phone call?

' A Yes.

Q Do you remember with any more precision as to what
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boss, I think the chairman of that company. Other than
that reference, I have no knowledge whatsoever of that
person.

Q Do you know whether Oehmke was involved in
Concorde America?

A I don't know. Not to my knowledge.

Q So you only know of him through Storage
Innovations Technologies?

A Correct.

Q Do you know whether Concorde America had ever sent
any workers to Europe?

A They told me that they were going to start at the
beginning of August sending 1,000 per day. By that time I
had finished the report by over a month, and it was not my
concern amymore.

Q All right. Did you know -- did you know whether
Concorde had sent any workers to Europe at the time that
you were writing your report?

A They told me they hadn't as-of yet, but that they
had the contract to do so.

Q Okay. Do you know whether Concorde was receiving
any revenues at the time that you prepared your report?

A I don't know.

Q What did you base your revenue projections on?

A I based it on a contract in hand of 200,000

BT
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about the markets. That's what I did. I was trading and
I was very excited about it.

Q Okay. All right. It says that you successfully
managed this firm until 1995. But you were engaged in the
drug trade at that point, right?

A No. I had finished that by 1993.

Q Right. So between 1987 until 1993, though, you
were engaged in drug trading?

A Yes.

Q So -- well, that's fine. It also talks about your
five-year stay in South America. Do you see that?

A Yes.

Q Okay. But you don't disclose anywhere here that
the building and administering of rural clinics for the
poor and indigenous people of the region was while you
were at the Bolivian jail, does it?

A Would you? No, it doesn't. Please. I mean,
who's going to say that to people?

Q Okay. That's fine. One other thing I want to
just ask you, there is no disclosure in this bio of the
fact that you had a conviction -- or two convictions; one
in Bolivia for possession of marijuana, and another in the
U.S. ftederal court systcem for possession with the intent
to distribute hashish, does it?

A The conviction in South America has no
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relationship whatsocever to my activities in the United
States. It seemed to me out of bounds. But second, the
conviction in the United States had nothing to do with the
world of finances, so it didn't seem pertinent. But no,
there's nothing there.

MR. GOURLEY: And I'm not aware of anything that
requires such disclosure on the internet. And if you are,
please point it out to me.

BY MR. LU:

Q Okay. All right. Who was involved in the

creation of the Winning Stock Picks website?

A I have no idea.
Q OCkay.
A That was there, I assumed, long before I arrived

on the #cene.
Q And I believe you testified, though, that Tom

Heysek had some content on that website, correct?

A Content, ves.

Q And Bryan Kos was also involved in that website?
A I understood that he was involved in that website.
Q Anybody else?

A I don't know.

O

With respect to U.S. Penny Stocks, can you tell me

.who was involved in the formation of that website?

A Bryan Kos, Paul Spreadbury. Paul Spreadbury was
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Q Okay, no one else?

A No one else that I can recall telling. I may have
told Marjorie Dobbins and Guy Stephens from Fry Hammond Barr.
I wrote an e-mail of apology to those people for getting them
into this. In that e-mail, I don’‘t believe I said I was
coming down here. I just apologized to them that they might
get mixed up in something.

I don’t believe I mentioned hey, I'm going to see
the SEC in that e-mail. It won’t be in the laptop, but it
will be in the files, the CD. 1If I did say it, it will be
there. Anyway, it will be there. Anyway after that, nobody
else.

Q Let me get your personal information. Let me start

with your address.

A 7975 La, L-a, Nain Drive, Pensacola 32514.
Q Do you have a separate office address?

A No, I work out of my home.

Q What’s the phone number there?

A 850-478-1725.

Q Do you have a different fax number?

A 707-982-1873.

Q Do you have a separate business line?

A No.

Q Okay, do you have a cell phone?

A Yes, 850-723-3663, but I'm going to change it, so
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Q You said get the information that was the copy that
you prepared came from other information that was provided to
you, right?

A Yes, sir.

Q Who provided you the information?

A At first it was Eric during that period. That
period - the period of me dealing directly with Eric lasted
from April - the third week of April until, I'd say the
second week of June. After the second week of June he
reappeared here or there.

I no longer dealt with him and then after that
everything was through Bryan Kos.

Q Why did you cease dealing with Eric and start
dealing with Bryan?

A Because I now had gone on June 11lth to Wally to
meet with Bryan. Now he had met with me and we had a couple
of conversations prior to that, but once that shift
happened -- I'm just making an assumption now. I think what
happened is Bryan no longer felt the need to filter
information through Eric to me. You know what I mean.

Q All right, initially you were conducting through
Eric Gordon?

A Yes.

Q You worked with him for approximately two months

until you gradually began dealing more with Bryan Kos?
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A Yes.

Q Can you describe your first interaction with Bryan
Kos?

A In telephone or in person?

Q The first interaction with Bryan?

A The first interaction I had was a conference call

and I don’t remember the exact date. It had to be in May
some time. Eric -- I had written the marketing plan for U.S.
Penny Stocks.com. It’s in there. I provided it to Eric,
still not knowing about Bryan Kos or anybody else.

I assume he must have passed the marketing plan
around to Bryan Kos and Jeremy Jaynes because he responded
back saying they are very excited about it. They really
liked it and wanted to move ahead, still no contact.

He went back and said they wanted tc do a

conference call. He called. We had a conference call.
Q Who was on the conference call?
A Bryan Kos, Eric and myself. Bryan Kos, at that

time, informed me that they were investing a half million
dollars a month in on-line media to promote winning stock
picks. Keep in mind they hired me to do the marketing plan
for winning stock picks.

My reaction for this was, my God, how do you spend
a half-a-million dollars a month in on-line media. Tt’s just

g ==

unbelievable. I told them that. I said if you can afford to
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spend that much, you should spend it off-line. You should
spend it in television and radio advertising. You should go
out to the general public with what you’re talking about here
and what this is all about.

I've got to say, and it’s in the marketing plan
that I wrote -- It’s in the first paragraph. It was always
presented to me that these people were working on behalf of
these companies. It was always presented to me that
these -- Concorde America wasn’t in the picture back then at
the beginning, pennylabs, bodyscans, all those that were
there then, these were their clients.

They were doing a job to help -- I didn’t want to
use the word promote because I thought it was politically
incorrect, but future recommend their stocks. This is their
clients. That’s how it was presented to me. I believe it.

Q So, you're saying they had a direct relationship
with the company?

A With the company and these companies were their
clients and it was their job to help market their sticks
because they didn’t have a lot of money. They didn’t forward
marketing plans and advertise. What they did is they did it
to help create revenues for these companies by marketing
their stocks.

I said okay, naive mavbe, but that’s what they said

to me. You’ll see that in the marketing plan. I kept always
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to them well, your clients, you know, should do this. I
always felt they were very reputable with the clients and
what was going on.

I said if you bring penny stocks into my
market -- I said, penny stocks to me, seems to represent if
they were legitimate and everything’s good an opportunity for
the average $30,000-40,000 a year person to buy some stock.
They can‘t afford a whole bunch of IBM and Disney, but these
things that you’re talking about for fifty cents a share or
whatever, for $300 buy yourself a gaggle of it and if it
works it works and if it doesn’t you’ve lost yourself $300.

That was my approach to them and they bought it
over this conference call. They said, that’s a great idea.

That’s what we’re going to do.

Q You’re talking about the radio and TV?
A Radio and TV,
Q Let’'s just step back for a minute. When you were

preparing the E-mail and fax copy, did you do any independent
calls to the companies that would be written up?

A No, sir.

Q So, all the information was based on the
information that was give to you by - At the time it was --

A First Rick, then Bryan Kos.

Q So, you didn’t do any other independent analygig?

A No, sir.
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BY MR. MILLER:

Q Other than the written material you received from
them, what else did they say to you that they were actually
representing the companies that they wanted you to promote?

A On one occasion they told me there was this big
party in Kalamazoo and they were going to be there with the
management of Concorde America and the management of Storage
Innovation Technologies. At the time I wrote a press release
for Storage Innovation Technologies and their president,
Andrew Alspach, A-l-s-p-a-c-h.

In that press release I quoted Andrew Alspach as
saying something. Just so you understand, I'm doing this for
thirty years and in thirty years I‘ve never been given false
information by a client advertising a product, ever.

What will happen is a client will say we need a
press release, like in that teletype example I cited.
Teletype comes up with a new GPS that has Yellow Pages
listings. They don’t give me any quotes that the president
or anybody says.

They tell me they want to announce through the
world that they have yellow page listings, so I will make up
a quote that you would say about a thing like that if you
were the president. Okay, what would I say? Now, it goes to
the company and the president can look at it and go, T didn’t

say that or hey, I wish I said that or let me say this
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instead and it gets done.

That’s the way it happens. I do make the quotes
based on what would I say? I’'m assuming it’s true. I go, of
course, you have yellow pages on your GPS. Why would you
tell me you didn'’'t?

So, back to your question, they asked me to write
one press release for Storage Innovation Technologies because
they were supposed to build their first ultra-secure storage
facility in Kalamazoo and they wanted to announce to the
world that they were going to be doing this, so I did and I
made up quotes that this guy, Andrew Alspach said.

This is the Concorde America one, just as I've been
thirty years in writing these things, I said, okay, what
would I say? I said let’s say this and let’s say that. I
gave it to them and they ran it. I talked to them on the
phone, Bryan Kos.

I asked well, how did that press release go? It
was a few days later. He said it went great. Andy's already
receiving phone calls. So, I'm thinking well, okay. I mean,
I’'m not even thinking that. 1I’ve been doing this for thirty
years and that’s just the way it’s supposed to happen. Okay,
here we’ve got a press release and the guy’s got some phone
calls and that’s it.

So, those kind of things. When Twister Networks

wasn’t doing well -- That’s TWTN, Twister Networks was one of
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way .
Q Did you ever ask him directly?
A No, sir. I did not.
Q Did he ever tell you that he had the authority;

that he was representing the company?

A Yes. I mean, from the point of view of the term
client, that’s how I interpret the term client. He would say
to me, the clients are ré;l happy with this one or the

clients think this one sucked or whatever. So, I interpret

the term, client to mean somebody who you are working for.

Q You never asked him if these were, in fact, his
clients? ’

A He said they were his clients. I never asked him,
no.

Q You never tried to confirm it directly with the
company?

A No, sir. I did not.

Q In writing your quotes, when you put quotes in

there, you never confirmed the quotes with any of the

companies that you were writing about?

A No, sir.
BY MR. LU:
Q Okay, was the first marketing plan you started to
develop, working with Bryan Kog the Winning Stock Picks or

was it something else? Was that U.S. Penny Stocks?

i
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A Well, it was Winning Stock Picks and then in doing

the plan, I said -- You will see this in the material. I |
said I don’t think that ’'s a good name. I think we can do a

better name and I suggested Winning U.S. Penny Stocks.

Q So, that was going to be the same company?

A Yes, it was going to be the same.

Q Did you create any materials for the website?
A Yes, I wrote the entire website.

Q Then U.S. Penny Stocks was actually set up as a

website at some point, right?

A Yes.

[ 4

Q That also has stocks that are being following by
Bryan Kos and his group; is that correct?

A The three featured stocks on the website are all
stocks that are what you said, yes.

Q And the stocks are?

A Storage Innovation Technologies, Concorde America
and Absolute Health and Fitness.

Q Did you have any knowledge of any of these
companies before you started working with Bryan Kos?

A No, sir.

Q The information you received pertaining to these
companies only came from Bryan Kos?

A Yes, sir.

Q Do you know who paid for the website, U.S. Penny
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Kos.

Q Okay, then the produce, what goes into the Latin
American countries can expect to earn the equivalent of about
$60 a month working in the fields, as domestics or security
guards.

For doing the same work in Spain, Italy or Germany,
they can earn over $1,000 a month in addition, they can
provide their families back home with health and dental
insurance and even be part of the pension plan.

Did you get that quote from Julio Aspe?

A I wrote that quote. The facts contained in that

quote were from information I received from Bryan Kos.

Q Okay, but they were --

A I created the quote.

Q You created the quote?

A Yes.

Q You didn’t contact anybody named Julio Aspe?

A No, sir.

Q The next paragraph has a reference to Tom Heysek as

a noted financial advisor. Where did you get the information
about Heysek being a noted financial advisor?

A In the information provided to me by Bryan Kos.

Q It says here that he’s conducted extensive research
on the management team, financial quotes and the opportunity.

Where did you get that information from?
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A I'm sorry. Say that again? I’'m sorry.

Q It says that Tom Heysek has conducted extensive
research on the management team, financial reports and the
opportunity. Do you see that?

A Yes, I see that. That’s information provided by
Bryan Kos.

Q There’'s also a quote for Tom Heysek and it says
Concorde American has no direct competitors in the category
of labor that they can focus on providing, that the need for
this by far greater than that of more skilled professional
help.

He goes on after that to say I would recommend
Concorde America to any investor as a strong buying

opportunity. Where did you get that quote from?

A From Tom Heysek.
Q Did you ask him directly?
A No, it was provided in his report that was provided

by Bryan Kos.

Q So, you quoted the report; is that correct?
A Yes.
Q Is that the report that has been referenced at

www.winningstockpicks.net?
A Yes.
Q Okay, again for the record, did you obtain any

information from any other source regarding Concorde America
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from Bryan Kos?

A No, sir. Well, I mean, Tom Heysek - I mean, he
would in his reports have the information. The information
would come through Bryan Kos. I would have phone
conversations with Tom Heysek. He would tell me about some
of these things.

There’s no competition and that kind of stuff.
There’s no written record except him being quoted on the
information given to me by Bryan Kos, but I did have
conversations with him about these things.

Q Going back to that guote, when it says, Concorde
has no real direct competitors, is that something that was
quoted from the website?

A I can’'t say that exactly. It may be, but I know he

said it to me.

Q So, it would be either --

A Either on the website or something he said to me
about it.

Q Okay, that you assembled in a quote?

A Yes.

Q Okay, now did you ever directly confirm this quote

with Mr. Heysek before the press release issue?
A No, sir.
Q Did Mr. Heysek ever call you to dispute the quote

though?
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A No, sir.
Q I mean you had conversations with Mr. Heysek after

this press release was issued?

A Yes, sir.

Q And the issue was never raised about the quote.
A No, sir.

Q Further down in the press release there’s an

additional quote by Julio Aspe. It says no matter how you

look at it Concorde America is a win for all who participate?

A I made that up.

Q You made that up? Okay, there’s also a reference
to source material. It says, source, Concorde America. Is
that something that was authorized -- Was this press release

ever authorized by the company? It says source, Concorde
America provided.
Do you see that? Could you look at the second
page?
BY MR. MILLER:
Q Let me just rephrase that, if I may. What does

course, Concorde America mean?

A I don’'t know.

Q Is that something that you had provided?

A I didn’t provide that, no.

Q The materials that you provided to Bryan Kos, would

that have just been through the end of the quote of Julio
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Aspe at the bottom of the page or were you extending past
that?
A The quotes I made were based on the material I
received, so I did not receive the quotes from Bryan Kos.
Again, my contribution to those ends with the word

participate and my contact information.

Q So, that is your contact information?
A Yes, that’s me.
Q So it would be Concorde America, as traded over the

counter with the symbol CNDD. Is that something that you had

provided?
A Yes, I did provide that.
Q The information there where it says, source,

Concorde America, did you provide that?

A I didn’t, but that may be something that PR
Newswire does as a matter of course. You know, when you put
out a press release on teletype or something, they’ll put

source, teletype.

Q Did you submit this article to PR Newswire?
A Yes.
Q Can you explain the process that you went through

to provide a press release to PR Newswire?
A You go on the PR Newswire website, put in your user
name and password.

Q Did you have a user name and password for Concorde
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Q All right. So, we’'re going through the press
release, the fax which was marked as CA-4. As far as this
one hundred percent proper potential, where did you get that
information from?
A Brian Kos.
Q Then --

BY MR. MILLER:

Q What was this for?
A Bryan Kos wanted the faxes to be more impactful to
indicate greater returns on investment. Previous faxes that

I'd written and you’ll see, were more explanatory about
companies than about why they would be a good investment.
Apparently, they weren’t as effective according to what I was
told and I was directed to make headlines more impactful
about profit potential.
That headline was provided by Bryan Kos as well as
win big, buy CNDD now and from $3 to $38 to $84 within a
vear. Those kind of things were provided to me by Bryan Kos.
He said these are the kind of things that will make people
buy.
Q Orally, he told you that?
A Orally, but there were also E-mails saying we need
to be harder hitting in our headlines.
BY MR. LU:

Q Okay, I guess specifically quoting these three
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titles, one hundred percent profit potential, did he tell you
to put one hundred percent profit potential in a newsletter?

A Yes, this is a fax, yes.

Q So, in the fax and then, win big, buy CNDD now,
that’s a quote from Bryan Kos?

A Yes.

Q From $3 to $38 to $84 within a year; that’s a quote
from Bryan Kos?

A Yes.

Q Did he substantiate how these particular quotes

might be supported by the information that he gave you?

A No.

Q Okay, he just told you put that information in
there?

A Right.

Q We need our faxes to be more impactful?

A Yes.

Q Then he gave it to you, so you didn’‘t come up with

that language yourself?

A No, sir.

Q Do you know whether any of that kind of information
came from anybody else besides Bryan Kos?

A No, sir.

o) Like Tom Heysek?

A No, sir.
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You know, so they cited these examples of these
things happening so okay, they happen. You know, I mean it
was rare, but it wasn’t like they can’t happen.

Q Okay, it further says that combined with the
business model plan and resources management credentials,
these visions seem almost conservative. Where did you come
up with that language?

A I did not exactly write this. I did write, but the
global dynamics combined with the business model plan,
resources management credentials and global positioning of
Concorde America -- Then they had done the thing, make these
provisions seem almost conservative.

As far as the business, the global dynamics and
business model plan, resources management credentials and
global positioning of Concorde America go, that stuff is all
in the files that they sent me.

Q I guess the question is you had written part of
that. ©Now what makes these provisions seem almost

conservative? Was that an edit that they had to your copy?

A Probably, I mean, sometimes they would edit my
copy, I guess. I never saw what actually went out in the
faxes. 1 never received the faxes. I would write the fax,

send it to Bryan Kos and that’s the last I'd see of it unless
he said for me to write another one on a different template.

Q If we go through the documents, will we find a
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template that has an original copy, you know, what they sent
to Bryan Kos?

A Sure.
Q Then we should be able to tell what edits they may

have made; is that right?

A You should.
Q Would you receive the edited copy back from Kos?
A I want to say no. He never wrote back and said

what do you think of this or anything, but he might have on
an occasion or two.

Q What about this next paragraph, Concorde America is
an investor’s chance to be an underground for the global
solution to two major International issue, resulting in major
earnings for investors? Did you come up with that language?

A I could have. I can’'t say for sure.

Q Okay, you notice it says buyer recommendations,
CNDD. Did you put that information there?

A No, that’s on every template. They all say buyer
recommendation, putting letters there.

Q On the next column it says Concorde America won’t

be selling at $4.50 a share for long.

A I wrote that.
Q What was the basis for that information?
A The stuff that’'s over there with the current

trading price in six months. That information that was give
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to me tells me that it shouldn’t be selling at $4.50 for very
long.

Q It says also within a day or two there may be a
buzz about the Spain connection, providing over 200,000
workers to help Spain deal with their labor shortage crisis.
That spread like wildfire throughout the investment
community. Where did you get that information?

A From what Bryan Kos gave me, specifically the
200,000 workers.
Why does it say within a day or two?
I guess I made that up.
So, you were just speculating?

Oh, vyes.

LOT T © B <

What was the purpose behind creating that kind
of -- phrasing it that way, in a day or two?

A I was told to create a sense or urgency to get
people to buy now. We’ll go on, but the time is now for
CNDD. I was instructed to create at the bottom of the page -
I was told to create a sense of urgency, win big, buy now at
the top.

Q You said the win big, buy now was actually
something that Bryan Kos told you?

A Yes, but that was all part of building a sense or
urgency.

Q Okay, and those were specific directions that Bryan
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Kos had for how you should write this?

A Yes.

Q There will never be a better time to buy?

A Urgency.

Q The time is now?

A Urgency.

Q Then it says bottom line, CNDD is a must buy for
any small cap investor. Where did that information come
from?

A That is a standard line they have in most of their
faxes. Everything’s a must buy. ’

Q Okay, as soon as they see that the Spain agreement,
which they will, the veritable floodgates will open?

A That’s mine.

Q After that, those who have gotten on Board the CNDD

buildable ride, a strong wave will build earnings for years?

A That’s mine.

Q Okay, did you add any information about what the
earnings of CNDD were?

A I'm not a person who knows from earnings. They
sent in the reports, but they told me the earnings. They may
have not told me, but in the reports they have earnings and
all that stuff was in their projections.

I guess these were compiled by Tom Heysek. It says

what the 2004 earnings will be, what the 2005 earnings will

T = T e . R e st S S5 e P
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report.
Q That’s what you used to come up with that?
A Yes.
Q Would your understanding change if you knew that

the company had no earnings whatsoever?

A Sure. -

Q Did you ever learn that about the company, that it
had no revenues of record?

A I was told a couple of days ago by this Stephen
Kirsch fellow that they don’t have any earnings sQ, yes, my
understanding’s changed.

Q Okay, but you were never told that by Bryan Kos?

A I based everything I did on the reports and the
information they gave me and the creative direction they gave
me and everything I did was based on that.

Q They never give you any information to say that the
company was going to grow, that it would result in a $200
billion industry, nothing but positive statements, correct?

A Absolutely, they were hot to trot. 1In fact, Bryan
went to Europe and when I was doing the commercials in
Orlando, he didn’t come to the commercial shoot. He sent his
wife. He went to Europe and he called me from Europe from
the hotels there and stuff and he was talking accordingly.

He was in Europe trying to build up these investors
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It was just a mess. I just wanted to write one
from scratch saying a retraction. I didn‘t want to fix this.
I said, let’s just issue a retraction. He said no, you’ve
got to fix this, so this is what we did.
Q But a couple of minutes after you’re done or you’re
off the phone with Bryan Kos, Harvey Lord calls you?
A Moments. I don’t know whether it was a couple

minutes or fifteen minutes or whatever, but I was getting a

lot of calls at this time.

Q It was about 10:30 in the morning?

A Something like that.

Q What does he say? ’

A He says, is this Paul Spreadbury and I said yes.

He said this is Hartley Lord. I said Oh, God! He goes where
did you get all of this? What is this press release.
Somebody had sent him a copy of the press release. He said
where did you get this information?

I said I'm a freelance public relations person who
was hired to issue press releases on behalf of your company
for these purposes here and this is information that I got
from reports.

He just kind of cut me short and said, will you
send me the press release? Send me that press release right
now that you sent. T said, okay and I hung up. At this

point I‘'m scared. At this point, I'm a frightened man. I



101

don’t know what'’s going on.

2 Bryan calls back and I said to him, you know,

3 Hartley Lord just called and he wants me to send him the

4 press release. He goes don’'t talk to Hartley. Don’'t send
5 Hartley anything. Don’t communicate with Hartley. Don’t

6 talk to anybody about this. You just send out that correct,
7 so I did and there it is.

8 Q Did you have any other conversations with Lord

9 after that time that he called?

10 A No.
11 Q Did you send him the copy of the press release?
12 A No, I didn’t. ’
13 Q So, he just called you. He asked if you were Paul
14 Spreadbury? He asked for a copy of the press release. Did
15 he say anything else?
16 A Well, he denied saying these things.
17 Q Did he deny authorizing the press release?
18 A Yes, he denied authorizing the press release.
19 Q Do you remember anything else that he said?
20 A No, I don’t think he said much else. It was a very
21 short conversation.
22 Q Did he ask who you were working for?
23 A No, he didn’'t.
24 Q He didn’t ask you --
25 A He didn’t ask me who paid me to do the press
\
re
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release.

Q Did he seem like he knew?

A I don’t think so. I mean, he sounded like an older
gentleman. I can’'t say if he -- For him, he was totally

surprised, which was another reason that surprised me besides
now it’s dawning on me that there’s something really wrong.

This press release was issued July 28th. 1It's
already been out for o?ér a week. You know, if something
were to happen I would have thought it would have
happened -- Now, in retrospect, one of the things that
occurred to me is what’s going on with the 9th? This press
release has been sitting there for a week. ’

Anyway, he didn’t ask who authorized it and he
didn’'t ask who paid for it. He just wanted me to send him a
copy. He told me there was no agreement with the government
of Spain. He never said that. He didn’t necessarily say
there was no agreement with anybody. He just said there was

no agreement with the government of Spain, he didn’'t say

those things and for me to send him a copy of the press

release.
Q Did he say anything about Aspe at the time?
A No, he never mentioned his name.
Q Did he say anything about Heysek?
A No.

Q All right, so Kos called you back and he told you
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not to talk to Lord again. Did you ever talk to Lord after
that?

A No.

Q | So, he wanted you to issue the corrected press
release. Exhibit CA-6 is the corrected press release,
correct?

A I'm trying to,think if Hartley would have called
back and if I answered the phone again. I was told by Bryan
not to talk to Hartley Lord again. You can look at my phone

records. I might have called him. I might have called him

again.
Q Do you remember calling him? ’
13 A I think I did. I think I did call him.
14 Q Do you remember what you talked about?
15 A I think I told him I was going to send him the

16 press release.

17 Q Do you remember when that was?

18 A That might have been just a few minutes later. I
19 was in a real panic mode at this time anyway.

20 Q Is that your phone records there?

21 A No.

22 Q Where would your phone records be?

23 A In the phone bill, I guess. That would have been a

24 call I probably made from a land line, my regular phone.

25 Q So, let’s go on to the correction then. Okay, it




10

11

12

13

14

15

16

17

18

19

20

21

22

104
says about four lines down. We were advised by the company
that from the second paragraph, the second sentence to the
end of the third paragraph, that should be replaced with
Concorde America has entered into an agreement with one of
Spain’s largest agricultural firms, in need for qualified
laborers, et cetera.

So, there’s been change now from a contract with
the government of Spain.to a contract with one of Spain’s
largest agricultural firms. Where did you get that
information from?

A That was the information that was in the report
sent to me by Kos. d

Q What report was sent to you by Kos?

A The original reports when you look in the faxes
that says 200,000 workers to be supplied to Spain.

Q It originally said the government of Spain, so why

is it now the largest agricultural firm as opposed to the

government?

A Because that’s who they said did it. It wasn’t the
government. It was the large agricultural firm.

Q I'm not quite understanding. Originally you had

certain information that Kos gave to you?
A In the original information that Kos gave me it
icultural firm. When T wrote the press

release, in the information they sent me it says Concorde
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America is in negotiation with Spain, Italy and other
countries to provide workers from Latin America to £ill their
needs.

So, it says, you know, they’re in negotiations with
the governments. Although later, they come in with
information that says they signed a deal with one of Spain’s
largest agricultural companies to provide 350,000 workers. A
little while later they tell me it’s 200,000 workers.

So, when I wrote the July 28th press release, this
is the information that was coming to me, so I wrote in the
government of Spain, erroneously. It was a mistake on my
part to put in the government of Spain. I didn’g know
whether it was the government. That was not correct.

I wrote that in. They approved it and I assumed it
was okay. I didn’t know I’'d written a mistake. I still
believed, even at this point that there was some deal with
the large agricultural firm. They stuck to that. They kept
saying there was a deal with a large agricultural firm.

Q When you say they --

A Bryan Kos.

Q So, Bryan Kos, in his panic, when he called said
they don’t have a contract with the government of Spain.
It’s with the agricultural firm?

A Hartley Lord said they didn’t have a contract with

the government of Spain, but he didn’t say we don’'t have an
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agreement with the large agricultural firm.

Q So, in your correction, you changed it from
government to agricultural firm?

A In the original I believe it says large
agricultural firm. No, it doesn’t. Okay, go ahead.

Q It says it’s one of Spain’s largest agricultural
firms. How did you know that it was one of Spain’s
agricultural firms?

A That’s what they told me.

Q Who told you?

A Bryan Kos, in the information provided, the
original information. ’

Q So, we’ll have to look at that and see where that
comes?

A Yes.

Q All right. Then there’s a further change. Instead

of Julio Aspe being quoted now, there’s just this correction
that says the Concord America solution demonstrates how the
problems of one area in the world can become the solution to
another and continues on from there with some of the same
language in the original Aspe quote. When did you make this
change?

A The Concorde America solution demonstrates how the
problems in one area of the world can become the solutions of

another. That’s what the Concorde America solution appeared
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Q You’re paraphrasing your understanding of the
solution?
A Yes, that’s what the company was offering. These

people had zero population growth. These people had low
wages and no work. They were bringing them together was
solving two problems. ..

Q Can you tell us now, why you took away the quote
that was previously attributed to Aspe?

A I don’t know why.

Q Can you tell me about Bryan Kos perhaps calling you
and saying that you had to remove Aspe’s name as’well?

A Yes, I took all the qguotes out.

Q When did that happen?

A He said take all the quotes out during this call,
during the panic call, take all the gquotes out.

Q So there was one call from Brian Kos. There was
one call from Hartley Lord and you may have provided Hartley

Lord with a corrected press release.

A No, I absolutely did not provide him with any press
releases.
Q You said you may have called him to send a

corrected press release?
A Yes, and then Bryan called and said don’t talk to

Hartley Lord. Don’t do this.
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Q Can you explain also, you have this sort of
correction portion here and on the second half of the page
there’s a new by line, Boca Raton and it says this is
basically, you know, a corrected copy of the press release.
Can you explain that?

A I'm sorry.

Q Go about half-way down.

A Right here, fés. This is supposed to be -- At this
time, I am talking with a lady at the PR Newswire called
Marcy. That’'s all I know her first name to be, Marcy. Then
there’s e-mails. I'm communicating to her that there’s
trouble. I am telling her over the phone, they will not
issue a press release unless it comes form the company,
whatever the company is, which is why they probably assume
source, Concord America in that first one because that’s how
it went.

I told her - I was saying this isn’t from Concorde
America. I was telling her this is not from Concorde
America. She was saying well, it’s got to come from
somebody. I was saying it’s coming from me. I was trying to
get this out, but they have rules at PR Newswire about
sending a press release and they have grammatical rules about
putting verbs in headlines and all that kind of stuff.

If you look at the files at the press releases I

was trying to write and send, I was trying to make it clear
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that this isn’t from Concorde America. I didn’t know how to
make it clear from who it was from at this point. I was
afraid. I mean, I was afraid and I was in a panic mode and I
was trying to handle it and doing a bad job of it.

I don’t know if this is answering your questions.
I was just trying to take out the gquotes and take what was
left of the press release and issue it. I don’t know if it’s
going to match that way &hen you look at the first press
release, but all I was trying to do was take the quotes out,
like I was asked to do and then just have the press release,

what’s left, be there.

Q This is basically what you then sent ovefr the
Newswire?

A Yes, it was.

Q So, it was visibly the corrections at the top, plus

basically what the copy would have been if it didn’t have the
guotes; is that right?

A That’s what I intended it to be, yes.

Q It says at the bottom of the copy, that the source
is still Concorde America and now this is the contact, you
said, the view of this Jon Richey of Concorde America. Who's
Jon Richey?

A I'm John Richey and that’s my cell phone number. I
was getting phone calls on my regular phone from the first

press release and I wanted it to stop. I made up a name and
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BY MR. LU:

Q Later on, after you get a chance to get back and
everything , we’d like to get a copy of the invoices that you
have for PR Newswire. As you go through this, if you can
think of anything else that you might have, invoices or
whatever, that would be helpful.

A Absolutely.

Q Originally, when money was sent to you for Bryan
Kos, can you describe how that process went?

A I would invoice -- The first time was to go and
produce the advertising campaign for U.S. Penny Stocks. That
was for approximately $68,000, maybe $70,000. It‘s in the
file. The invoice is there. All the invoices are in the
files. So, I invoiced him. He was in Europe during his
European trip I told you about.

He contacted his attorneys from Europe and they, in
turn, wired me the money.

Q The firm where Jeremy Ross worked?

A Yes, and that’s the way it worked every time. the
dates of those transactions are in my banking records, which
you’re welcome to.

Q Now, what was the first involvement you’ve had
regarding Concorde America where there were funds wired to
you for the work that you were doing for them?

A That would be the third transfer. Again, the date
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A Yes, and I appreciate you letting me put that on

the record.

Q All right, so today, getting back to your testimony

about how you got involved

with Bryan Kos, I‘d like for you

to actually give me somewhat of a better understanding of the

tasks that you were askéd to perform as they relate to some

of the different stocks that you were preparing copy for.

A Yes.

Q And by this, let
that it appears that there
different issuers, and you
but four or five different
which

so to say, copy for,

contents of those kinds of

A This is correct.
Q So once you were
campaign, that advertising

me just clarify myself, and say
were approximately four or five
had named some of those yesterday,
issuers that you were preparing,
would be faxes and e-mails, the
those documents; is that right?
coming off of the Hip Hop Soda

campaign, you were asked to

prepare copy for some of these different issuers; is that

right?
A This is correct.
Q That would include Twister Networks, that would

include the storage company, Storage Innovations, and

Concorde America, correct?

A And Bodyscan,

and Apani Labs,

and --
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Q Apani Labs is A-p-a-n-i, correct?

A Yes, it is, A-p-a-n-i. Absolute Health and
Fitness. I think there’s another one.

Q That’s fine.

A But there were many.

Q So some of the tasks that you were asked to do were
to create faxes and e-mails regarding these companies,
correct? .

A Just to be clear, is they would send me a fax they
already did, you know, a template with words in it, on these
very companies. In other words, somebody had written
something before.

Q Right. ’

A And they would ask me, using the same facts that
were contained in the fax, f-a-c-t-s contained in the f-a-x,
and write it better, using the same data, but do it
differently, or my way, whatever that is.

So I would - that’s how it would work. They would
give me a fax that was already created, I would then in some
instances cut and paste elements, like, for example, the
disclaimer, ‘I would just cut and paste it into the new idea I
was giving them, and then I would just take their facts, put

it into the new fax, and write my information around it.

Q Do you know who had prepared the previous faxes?

A I do not know. I wonld assume it was Erick Gordon.
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Q You knew that Erick Gordon had done some of the

work for them?

A Yes.

Q Is that correct?

A Yes.

Q All right, and similar work for Bryan Kos, correct?

i

Yes.

Q Now were you at the time also familiar with the web
site, winningstockpicks.net?

A Yes, I was aware of it because Erick Gordon made me
aware of it. ,

Q And did you understand it to be Bryan Kos’ web
site?

A Subsequently. At first when they were giving me
these faxes and HTML e-mails to do, I was doing it directly
with Erick Gordon. I didn’t know of Bryan Kos.

You’ll notice in some of the e-mails, and 1’11l say
this, is Erick Gordon wanted me to not talk about my prices.
In other words, he was paying me $250 or whatever it was for
each e-mail and stuff, and even the money for the Hip Hop and
the money for the marketing plan, the $1,250, and the $2,500,
and all of that, he was paying - the money I was receiving

was from him.

Q From Erick Gordon?
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I thought there are groups of people who are
investors or interested in investing, and they have opt-in
e-mails. How many there are, I don’'t know. So spam was not
a word that was used at that time. I just want that, because
I know that’s illegal.

Q Okay, and I'm not trying to draw a legal
distinction here.

A Okay .

Q Because I'm trying to make sure of, though, is if
you, in your conversations with Kos, did he simply say we’'re
going to have an e-mail campaign or words along those lines?

A No, he said he does $500,000 worth of on-line
marketing, which has to be e-mail. I mean in my common sense
as a marketing person there are only so many ways you can
spend money in online marketing, and that’s with banner ads,
e-mails, pop-ups, pop-unders, those kinds of things.

You’re kind of limited, I guess, and I thought that

was a lot of money.

Q Did you understand that to be through e-mail
advertising?

A Yes. I assumed that to be a component of it, yes.

Q And as far as opt-in e-mails, were you ever told

specifically by Bryan Kos, or anybody else associated with
him, that people that were being e-mailed were on opt-in

listg?
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A No, sir.

Q So you don’t know that for a fact?

A I do not know that.

Q So would it be fair to say that this is an

assumption on your part that if they were e-mailing out, that
they would be e-mailing out to people who opted-in for the
e-mails?

A I assume that because when I looked at the e-mails,
which I had created some previously, there was the disclaimer
of if you got this by accident or you don’t want to be on
this list, opt-out, you know, click here.

Q Now you saw that content. Do you have any
knowledge, though, whether anyone was actually able to
opt-out of the e-mails?

A I have no knowledge of that. I subsequently have
knowledge of the phone calls yesterday, and I don’t want to
get out of your sequence, that people have tried to opt-out
of the faxing using whatever number they have on there, and
have failed, and I --

Q I'm sorry to interrupt, but these are the same
toll-free numbers that are on the faxes that people are
supposed to be able to use to opt-out, correct?

A Yes.

Q Is that correct?

A Yes, sir, that’s correct.
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advertising.

It didn‘t end up being what the real advertising
was, but anyway, so I did that and I submitted it, and I was
ready for the next meeting, you know, the call, and nothing
happened for a week or two weeks.

I don't know, a long period of time for me because
I was anxious to get started, and what happened, happens to
me in my business, with Ehe kind of people I deal with.

I don’'t deal with big companies. I deal with small
entrepreneurial types of people for the most part, and they
change their mind. You know, they just change their mind.
They just decide they don’t want to do it. ’

So I was thinking well, that’s probably what they
did, they decided not to do it. I submitted the marketing
plan to Erick Gordon, you know, here it is, when are we going
to have our conference call.

There were a number of e-mails, three or four,
between me and Erick Gordon where I kept saying when are we
going to have this conference call, and he kept saying well,
Bryan’s in San Francisco, he’s somewhere else, and he can’t
do it this time, and he’s got to get his partners together,
and all that kind of stuff. I'm paraphrasing the multiple
reactions I got, the different e-mails about it.

Then on June 10th at approximately 4:30 in the

evening Central time, I got a phone call from Bryan Kos. He

!l
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was in Raleigh, North Carolina, and he said we’re ready to do
it, let’s go. This was from out of nowhere, and I was
excited.

I said well, what do we have to do, and he said
well, I need you on a plane tomorrow morning for Raleigh,
North Carolina. .Okay, I can’‘'t afford it.

I mean you buy a plane ticket in one day, it's
going to cost you top dollar, and he said oh, we’ll take care
of it, we’ll take care of it.

Okay, so he had his personal secretary, whose name
is in the e-mail, I only met her once, she sent mg one or two
e-mails about the plane reservation. Her name is in the
e-mail. I can’t give it to you. I don’'t remember. She no
longer works for him.

I got the flight information. I went to the
airport the next day, June 11th, I got on the plane and went
to Raleigh, North Carolina.

I took a cab to the hotel. I don’t remember which
hotel it was, but it couldn’t have been a Marriott brand
because Bryan doesn’t like Marriotts, so whatever it was, it
wasn’'t a Marriott.

So I went to the hotel, knocked on the door, opened
it up, and there was Bryan. He had his Bermuda shorts on,
his white - he has glasses, regular glasses, but they were

white-rimmed.
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He looked at me and he said ho, Santa Claus is
here. I get that a lot. I went in and he introduced me to
the entourage that was in there. |

Q This is in his hotel room?

A I imagine. It was a hotel room. Whether it was
his or not, I’'m sure there were many hotel rooms because
there were a few people there. I guess it was his.

It was a suite. It had the table, and it had,
like, a lot of fruit, and cheese, and wine, and stuff there.
I can’'t say whose hotel room it was.

Q So this is on June 11th, and would your travel
records reflect the name of the hotel or anything ,Jike that?
A No. ©No, it wouldn’'t. He just gave me airline
tickets. It wouldn’'t reflect the name of the hotel, I'm

sorry.

Was it a large chain, though?

A Yes, it was a hotel that is, you know, one of
those, a chain-type of hotel.

Q Do you remember what street it was?

A Like a Westin-type of a thing or something, and I'm
not saying it was a Westin, but it was that kind of a name.
No, I’ve never been to Raleigh in my life. This was the only
time, the first time I‘'ve ever been to Raleigh.

So anyway, we go there and I go into the room, and

this is the scene. 1In the room there’s Bryan Kos, and I

T —
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his partner. All of your conversations dealt with the
marketing plan that you had provided regarding marketing,
correct?

A No, there were conversations about the Jewish Elvis

and how wonderful he was.

Q I'm sorry, the business conversation.

A The business conversations, yes.

Q What was Jo£~Paulson's role?

A Jon Paulson’s role, and his company, Vault Studios,

had produced videos. 1In fact, that’s why they were in
Raleigh. They were doing a video for one of the companies,
possibly, and I can’t say I know this for a fagt, it was for
Absolute Health and Fitness.

These are videos which appeared on Winning Stock
Picks where investors, if they wanted to know more about the
company, could click and this kind of theater thing would
appear.

Then it would be, like, loading the video, and then
the video would appear on the right side of the screen of the
interview, and there would be Tom Heysek.

You had your choice. There was an interview with
Tom Heysek interviewing the management of the company, or
Andrew Kline, K-1l-i-n-e, interviewing the management of the

company .

I

That’s what Jon Paulson did. He would bring a
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camera and he would produce these videos that interviewed the
management of the company.

Bryan had told me that he felt very highly about
Jon, and that Jon was excellent, and he wanted Jon to do the
commercials that I was going to be doing.

I didn’t know Jon, I had never seen Jon’'s work.
The videos I saw, I mean I guess you could say I saw his
videos, they weren’'t ;ery impressive from a production
quality standard, and the money I was charging for these
commercials was to have them to be produced to national
standards, not to local car dealer standards, but to be
quality commercials. .

Being my first time meeting him, and he felt so
highly of him, I didn’'t want to say well, I’'m not going to
work with this hack, you know.

I just kind of said okay, and I figured I would
figure mwmy way out of that later, that I would deal with the
people I deal with to do my commercials, but I left it at
that. So that was his role.

Schmelvis?

A Schmelvis was just, I think, entourage, window

dressing. I don't think he does anything.

Q Did Kos' secretary do anything?
A No. Took notes.
Q And you said there were a couple of other people
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(919) 349-0651. His e-mail address is puber55e@yahoo.com,
p-u-b-e-r.

Richard Richenbach's phone number, I've got two
phone numbers, I don't know why, is (919) 360-9239, and
(919) 360-9336.

Bryan Kos' phone number is (514), this is a cell
phone, 998-0240. His e-mail address is BKOS@i-ops.com,
o-p-S.

Tom Heysek, his phone number, this is his cell
number, is (415) 596-2200. His e-mail address is
heysek@sbcglobal .net, h-e-y-s-e-k, @s-b, as in boy.

Doug, Doug is Doug Paulson, Jon Paulson's father,
Doug Paulson and Jon Paulson are partners in Vault Studios.
Doug Paulson would do voices.

They would voice mail broadcasts I was told. I
even had to write a couple. I don't know whether they really
did them, voice mail broadcasts on stocks for Winning Stock
Picks, that you know what voice mail broadcasting is?

What they do is they have, just like they have
people's fax numbers, they have actually the phone numbers of
people who have voice mail, which is just about everybody,
and they'll call you when you're not home and they'll leave a
voice mail for you about a product.

So his e-mail was doug@vaultstudios.com, which



10
11
12
13
14
15
16
17
18
19
20

22
23
24

205

leads me to believe that Jon's e-mail was

jonevaultstudios.com, j-o-n. Andrew Kline --

Q Wait, how do you know about these voice mails?

A I was asked to write one once.

Q What company was it concerning?

A Probably Concorde America. 1It's in the files.

Q Do you remember when that was approximately?

A No.

Q Is that something that Bryan Kos told you to do?

A Yes.

Q Did Bryan Kos also tell you that he was going to be

using it for voice mail?
A Yes. Andrew Kline, his phone number is

(415) 945-9263. His other phone number, his cell number, is
(415) 505-2446. His fax number is (415) 485-4989.

That's the contact information I have in my book
for these folks.

MR. LU: Let's go off the record for a second.
It's 12:05.

(Off the recoxd.)

MR. LU: We're back on the record at 12:10 just so
that we could do a break, so we could organize some
documents.

(SEC Exhibit Number CA-9 was marked for
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A Right.

Q And so you were paid the fifty percent of that
amount for - basically it was half of the $7,500 for each of
those four months?

A Right.

Q August through November, okay. When is your next
payment due?

A It would be, my next payment should be due December
1st, according to my agreement.

Q Okay, so you --

A He was paying fifty percent up front and fifty
percent in the back, except, I mean according to our
agreement, does not include hard costs for press release
stuff, production design, travel expenses, and all that.

So for example, press releases, I have not invoiced
him yet for the press releases, the corrected press release
we talked about yesterday, the press release I wrote they
didn't distribute, the July 28th press release, and any work
subsequent. So that hasn't been invoiced vyet.

Q Just so that I understand, when you mean hard
costs, I mean he's already paying for your labor, I mean in
terms of --

A My services.

Q Yes, your services in terms of writing the copy,
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but as far as, for instance, sending out the corrected press
release over the PRNewsWire, he still has to pay you for
that?

A Yes, he does. He has to pay me for the cost of the
press release. In other words, PRNewsWire charges me, I'll
say, $950 for that press release, and they have to be paid.
That's a hard cost.

Q Okay, and so far as you know, Bryan hasn't gone
back on this agreement yet?

A No, he's reminded me that I'm continuing - I still

work for him.

0 He reminded you of that recently?

A Yes.

Q When?

A This was during the Sunday conversation that I told

you about yesterday.

Q So when he called you up and talked to you on
Sunday, he said you're still working for me?

A Well, those weren't his words because I had said I
have to make a living for my family, and he said you're
still, you know, we still have an agreement. Those were his
words, we still have an agreement.

Q And what percentage of your work up until the point

that you had this agreement on July 20, what percentage of
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Q Let me show you what we’ll have marked as CA-19.
(SEC Exhibit Number CA-19 was marked
for identification.)
BY MR. LU:
Q For the record, this is an e-mail dated Tuesday,
July 27, 2004 from Bryan Kos to Paul Spreadbury regarding a

search. Mr. Spreadbury, do you recognize that document?

>~

A Yes, sir.
Q Can you tell me what it is?
A It’s Bryan’s request to me to write a search

engine. You know, when you go to Google and it has the
little description in it on the Google page? I don’t know
what they call it, but it’s that thing.
Q It says we need twenty words to get people to buy
C&D. What does that mean?
A He wants twenty words that will make people buy
Concorde America stock.
Q Let me give you what we’ll have marked next as
CA-20.
(SEC Exhibit Number CA-20 was marked
for identification.)
THE WITNESS: Interesting. I remember this. This
was the first time, to my recollection, that he wanted me to
communicate directly to Jeremy Jaymes about it, you know,

with creative stuff.
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This thing at the bottom was written by Jeremy
Jaymes. What I found interesting about this is he wanted me
to do twenty words. When I counted this, it was like 53
words, and you know, that was written on the bottom of this

CA-19 that Jeremy Jaymes had written.

BY MR. LU:
Q So that was too many words, basically?
A Yes. "
Q So he wanted you to find a way to shorten it?
A I assume that was what he meant, yes.
Q Let me show you what'’s been marked now as CA-20.

I'11 just say for the record that it’s an e-mail sent July

’
28, 2004 from Bryan Kos to Paul Spreadbury.

A Yes, sir.

Q Regarding the twenty-word blurb, and what is this
document?

A This is I had written an e-mail previous to this

one, which is on the same document, that starts at the

bottom.
Q And goes on to the next page?
A And goes on the next page where I had responded to

the twenty-word blurb, and I explained to him, he asked for
twenty words for Concorde America and I’'ve also pasted them
into this e-mail.

The example I was provided was
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the one we saw on CA-19, but I assume we need much shorter
for these purposes, so I wrote one that was 25 words, one
that was 23 words, one that was 22 words. I couldn’'t get iﬁ
down to twenty words.

Q Okay, so the suggestions you had on the second page
are suggestions, and that’s basically what you offered for
that Google click button, right?

A Yes, sir. -

Q There’s also some information here about a
sixty-second audio message, and it refers to a system that
calls people’s voice mails and leaves them a recording. Are
you familiar with that?

A Yes, sir.

Q Is this what you were referring to earlier in your
testimony about the copy that you had provided regarding
Concorde America?

A Yes, sir.

Q And I'll just note, this particular script appears
to be for winningstockpicks.net and Absolute Health and
Fitness; is that right?

A Yes, sir.

Q So you took that and then you created something
similar for Concorde America?

A I believe that’'s what I was asked to do.

Q Okay, that’s fine. Let me show you what we’ll have
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Maybe it was one I did with them, you know, but I
mean they will send me one, here now, we need to do this in a
different format, in a different template.

So some of the stuff that’s in my work file is
stuff that was done that I had to work from, that I had to
use as a reference material, and whether this is one of those
or not, I can’‘t on the record honest to God say yes.

BY MR. LU:

Q All right, that’s fine. Let me show you what we’ll
have marked as CaA-22.

(SEC Exhibit Number CA-22 was marked
for identification.)

BY MR. LU:

Q For the record, this is a document which says at
the top uncommon research for uncommon investors featuring
highlights, Concorde America, Inc., and then it’s about a
twenty-page document, I guess. Could you please take a look
at that, Mr. Spreadbury? Do you recognize that document?

A No.

Q Could this have been a document that was provided
to you for your background research to write the copy?

A It was given - it could be information that was
given to me to have, to forward to Knobias or to have on file
for information about Concorde America stock, but I never

looked at it.
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Q Okay, you never looked at this document?
A No, sir.
Q And so it wasn’t something that you would have used

to prepare copy?

A No, sir.
Q For the press releases or faxes?
a No, sir.

MR. LU: Let’s go off the record for a minute.
It's 2:30.

(Off the record.)

MR. LU: We’'re back on the record after a brief
consultation regarding documents, and we’ll go ahead and
enter the next exhibit as CA-23.

(SEC Exhibit Number CA-23 was marked
for identification.)

BY MR. LU:

Q This is a document entitled, "Concorde America,
Inc." written diagonally across the front page.

A Would you like me to staple this?

Q Yes, please, that would be good. Now, Mr.
Spreadbury, do you recognize that document?

A Yes, I do.

Q Do you think you may have seen that before?
A Yes, I do.
Q

Do you know who may have provided that to you?



10

11

12

i3

14

15

16

17

18

19

20

21

22

23

24

25

257

A This was provided to me by Bryan Kos.

Q And do you know what the purpose of the document
is?

A I believe it’s to provide an education about

Concorde America.

Q Do you know who might have issued that document?
A No, sir.
Q Were you ever told or do you think this could have

come directly from Concorde America?

A No, I was not told that.

Q What in particular did you look at when you were
reviewing the document?

A Well, I wanted to see if I could learn about the
company, you Kknow, what it is they do, and that’'s what I read
it for, to get a little education about the company .

A lot of the information, even though the
information came subsequently in other information they sent
me, this kind of supported it.

Q Supported what --

A Supported the other information they were sending
me, and gave me a sense that they had offices all over the
place, and made me think it was real.

Q Ckay.

A I mean I don’t know if it is or not, but I’ve

looked at it and said oh, this is a real company .
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Q Let me ask you in particular about Page 8. 1It's
marked Page 8 at the bottom. It says business plan at the

top. Did you review that material as well?

A I probably read this, vyes.

Q Do you know whether that is the company’s business
plan?

A No, sir, I don’'t.

Q Were there other documents that you used in

preparing the press releases and faxes that you did?

A No.

MR. LU: Let’s go off the record again. 1It'‘s 2:35.

(Off the record.)

MR. LU: We're back on the record at 2:40 after a
brief consultation with Mr. Spreadbury to figure out what to
do with some of these documents that he provided.

BY MR. LU:

Q Mr. Spreadbury, you testified earlier that you had
received information from Bryan Kos that was supposed to help
you, assist you, in writing the copy for the press releases,
and e-mails, and faxes; is that correct?

A Yes, sir.

Q And was it also true that you used some of the
material from Tom Heysek’s reports on the web site,
winningstockpicks.net?

A Yes.
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Q Is that true for all the issuers that you read
about?
A No, that’s true for Concorde America, Storage

Innovation Technologies, to some extent Absolute Health and
Fitness.

I also used previous faxes that were written by I
don’t know who, that in previous copy that was written for
e-mails, and faxes, and such to also do content.

Q Now when you say that you were doing content, you
would take the information from these different resources?

A Yes.

Q And then you would write them in a way to make them
more urgent and more readable to the average reader; is that
correct?

A That would be in the case of U.S. Penny Stocks,
yes. Sometimes in the faxes, I was told by Bryan Kos that
the faxes were going to the Winning Stock Picks database,
those kind of people, people who were investors, people who
were investors.

So the language that they used, strong buy, you
know, recommend you buy $10,000 worth, and all that kind of
stuff, that was stuff that was already there. I didn’t write
it. It was just in there.

My job was to take the facts that appeared in the

input they would give me, be it from the Concorde America
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;-.i" 1 wasn’t that they were doing body scans, is that they were
2 doing them for $500 per procedure. So that’s what’s in 25.
3 I wrote that.
| 4 Q Now when you say that they wanted to make it more

5 urgent, you’re talking about Bryan Kos, correct?

6 A At this time I believe it was Erick Gordon.

7 Q All right, Erick Gordon.

8 A Yes.

9 Q But you understood that Erick Gordon was also

10 working for Bryan Kos?

11 A Yes.
f 12 Q Do you know whether this sheet was actually faxed

13 out?

‘ 14 A No, sir.
15 Q What did you do with it when you were done?
16 ’ A E-mailed it back to Erick Gordon.
17 Q Let me show you what we’ll have marked as CA-26.
18 (SEC Exhibit Number CA-26 was marked
19 for identification.)
20 BY MR. LU: ”
21 Q For the record, this is another fax that’s
22 entitled, "The Best Penny Stock Picks." This one is

23 featuring Absolute Health and Fitness, Inc. Mr. Spreadbury,
24 do you recognize this document?

25 A Yes, sir.
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Q Do you know who created it?

A I am probably responsible for about forty percent
of this content.

Q Do you know who actually created the fax sheet?

A No. I believe the person who designed the template
is most likely Jessica DeGroot. The facts, if you mean by
the facts like the dollars and all of that, no, I don’t know
who did that.

Q You created the content but you didn’t refer to any
of the numbers, the price?

A The numbers are already in place, like recent

price, $1.20, target price, that kind of stuff, that’s given

to me.

Q Oh, okay. You don’t put that information in?

A No.

Q You don’t put in the information about strong buy
either?

A No.

Q So you just put in the content related to the
company? ”

A Right, what we call the puffery, I guess.

Q Do you know whether this fax was sent out?

A I do not know if this fax was sent out. I do
know - I mean I don’t know to which faxes Bryan Kos may have

been referring, but there were e-mails where he faxed back
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saying the faxes aren’t working, I believe I’'m quoting him,
the faxes aren’t working worth shit. We need to redesign
them, make them more powerful. Whether he was talking about
this one or not, I can’'t say in my recollection.

Q So once you created the content for Absolute Health

and Fitness, did you provide that to Bryan Kos?

A Yes.

Q Let me give you what we will have entered as CA-27.
(SEC Exhibit Number CA-27 was marked
for identification.)

BY MR. LU:
Q For the record, this is another Best Penny Stock

Picks facsimile. This one has a ticker symbol APNJ for Apani
Labs. That’s spelled A-p-a-n-i. Mr. Spreadbury, do you
recognize this document?
’ A Yes. Again, a certain degree of the content was
created by me, and a certain degree was not.

Q So are you referring to the same things, the recent
price and target price, and strong buy opinion?

A Right. .

Q That was already in place when you got the
template; is that correct?

A Yes.

Q And then you created the content, correct?

A Some of it I create, and some of it I cut and paste
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