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DECLARATION OF JAMES R. KELLY CERTIFYING RECORDS
OF REGULARLY CONDUCTED BUSINESS ACTIVITY

I, the undersigned, James R. Kelly, pursuant to 28 U.S.C. § 1746, declare that:

1. I am the Chairman of Sunstate Equity Trading, Inc. and by reason of my position
am authorized and qualified to make this declaration. Furthermore, I am familiar
with Sunstate Equity Trading Inc.’s recordkeeping practices and systems.

2. I further certify that all the documents that Sunstate Equity Trading, Inc. has
submitted to the Securities and Exchange Commission staff in response to the
staff’s requests and subpoenas are true copies of records that were:

(a) made at or near the time of the occurrence of the matters set forth therein, by,
or from information transmitted by, a person with knowledge of those matters;

(b) kept in the course of regularly conducted business activity; and
(c) made by the regularly conducted business activity as a regular practice.

I declare under penalty of perjury that the foregoing is true and correct. Executed on

February [ . 2005.

Jatffes R. Kelly )
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DECLARATION OF GREGG J. BREITBART CERTIFYING RECORDS
OF REGULARLY CONDUCTED BUSINESS ACTIVITY

I, the undersigned, Gregg J. Breitbart, pursuant to 28 U.S.C. § 1746, declare that:

1. I am the General Counsel of Newbridge Securities Corporation and by reason of
my position am authorized and qualified to make this declaration. Furthermore, I
am familiar with Newbridge Securities Corporation’s recordkeeping practices and
systems.

2. I further certify that all new account documentation, monthly account statements
and instant message records that Newbridge has submitted to the Securities and
Exchange Commission staff in response to the staff’s requests and subpoenas are

true copies of records that were:

(a) made at or near the time of the occurrence of the matters set forth therein, by,
or from information transmitted by, a person with knowledge of those matters;

(b) kept in the course of regularly conducted business activity; and
(c) made by the regularly conducted business activity as a regular practice.

I declare under penalty of perjury that the foregoing is true and correct. Executed on
February 18 , 2005.

Gugse Braitbodt

Gregg J. Breitbart




DECLARATION OF TIMOTHY J. GALDENCIO
Pursuant to 28 U.S.C. § 1746, the undersigned states as follows:
1. My name is Timothy J. Galdencio. I am over twenty-one years of age and
have personal knowledge of the matters set forth herein.
2. I am a certified public accountant in the State of Florida and am employed
as a staff accountant with the Southeast Regional Office of the United States Securities
and Exchange Commission ("Commission").

Documents Reviewed — Transfer Agent Records

3. I personally reviewed records of Interwest Transfer Company, Inc.
(“Interwest™), a stock transfer company located in Salt Lake City, Utah. A true and
correct copy is attached hereto as Composite Exhibit A.

4. I reviewed offering documents, stock certificates, and transfer records
relating to the purchase of 10 million shares of Concorde America, Inc. (“Concorde™)
stock for $1 million by Ventana Consultants of Pennsylvania, LLC (“Ventana of PA”),
and the subsequent transfer of Concorde stock certificate number 2109 issued to Ventana
of PA (see attached Composite Exhibit A), in the following manner:

a. 1 million shares issued to Barranquilla Holdings, SA (“Barranquilla”),
certificate numbers 2128 and 2129. A true and correct copy is attached
hereto as Exhibit B.

b. 2 million shares issued to Vanderlip Holdings, NV (“Vanderlip”),
certificate numbers 2110, 2111, 2112, and 2113. A true and coﬁect copy

is attached hereto as Exhibit C;




c. 1 million shares issued to Chiang Ze Capital, AVV (“Chiang Ze"),
certificate numbers 2126 and 2127. A true and correct copy is attached
hereto as Exhibit D;

d. 2 million shares issued to_Da Silva, SA, (“Da Silva”), certificate numbers
2114, 2115, 2116, and 2117. A true and correct copy is attached hereto as
Exhibit E;

e. 2 million shares issued to Stromberti Esse GHBH, certificate numbers
2122, 2123, 2124, 2125. See attached Composite Exhibit A;

f. 2 million shares issued to Jonti Warburg, Ltd., certificate numbers 2118,
2119, 2120, and 2121. See attached Composite Exhibit A.

5. Based on my review of the foregoing records, I established a basis price of
$0.10 per share of Concorde stock. See attached Composite Exhibit A.

Documents Reviewed — Brokerage Account Recdrds

6. This declaration is further based upon my personal review of records of
Newbridge Securities Corp. (“Newbridge”), Sunstate Equity Trading, Inc. (“Sunstate)
and Electronic Access Direct, Inc. (“Electronic Access™), including documents that were
obtained through electronic requests for trading information to broker dealers trading in
the securities of Concorde and Absolute Health and Fitness, Inc. (“Absolute Health™).
These requests were forwarded through the Securities Industry Automation Corporation
(“SIAC”) to brokerage firms who responded electronically to SIAC, providing date, time,
price, and other data relating to each purchase and sale of Concorde and Absolute Health

stock. Ireviewed the data for the following brokerage accounts:



. Barranquilla, an Anguillan International Business Company (“IBC”),
account number 0101-LC-395443(0)8, produced by Newbridge (a true and
correct copy is attached hereto as Exhibit F) and account number
14302137, prdduced by Electronic Access (a true and. correct copy is
attached hereto as Exhibit G);

. Vanderlip, an Anguillan IBC, account number 42021907, produced by
Sunstate. A true and correct copy is attached hereto as Exhibit H;

. Chiang Ze, a Trinidadian corporation, account number 07-42020347,
produced by Sunstate (a true and correct copy. is attached hereto as
Exhibit I) and account number 14300867, produced by Electronic Access
(a true and correct copy is attached hereto as Exhibit J);

. Da Silva, an Anguillan IBC, account number 07-42021915, produced by
Sunstate. A true and correct copy is attached hereto as Exhibit K; and

. Ventana Consultants, Ltd. (“Ventana”), a Michigan corporation, account
number LC30000095402(2) produced by Newbridge (a true and correct
copy is attached hereto as Exhibit L).

My review of trades of Concorde revealed the following:

. Barranquilla - Approximately 1,540,360 shares of Concorde were sold
from August 5 to August 11, 2004 and approximately 1,540,360 shares
(including shares issued under stock certificate numbers 2128 and 2129)
were purchased through the Pink Sheets market (“Pink Sheets”) during |
that same period. Assuming a basis price of $0.10 per share, Barranquilla

realized a net gain of approximately $5,233,753 from sales and purchases



of Concorde from August 5 to August 11, 2004. A true and correct copy
of my analysis is attached hereto as Exhibit M.

. Vanderlip - Approximately 1,647,530 shares of Concorde were sold from
August 5 to August 11, 2004, and approximatcly 1,647,530 shares
(including shares issued under stock certificate numbers 2110, 2111, 2112,
and 2113) were purchased over the Pink Sheets during that same period.
Assuming a basis price of $0.10 per share, Vanderlip realized a net gain of
approximately $4,330,038 from sales and 'purc'hases of Concorde from
August 5 to August 11, 2004. A true and correct copy of my analysis is

attached hereto as Exhibit N.

. Chiang Ze - Approximately 522,835 shares of Concorde were sold from

July 28 to August 10, 2004, and approximately 522,835 shares (including
shares issued under stock certificate numbers 2126 and 2127) were
purchased over the Pink Sheets during that same period. Assuming a basis
price of $0.10 per share Chiang Ze realized a net gain of approximately
$1,696,611 from sales and purchases of Concorde from July 28 to August
10, 2004. A true and correct copy of my analysis is attached hereto as
Exhibit O.

. Da Silva - Approximately 499,495 shares of Concorde were sold from
July 27 to August 5, 2004, and approximately 499,495 shares (including
shares issued under stock certificate numbers 2114, 2115, 2116, and 21 17)
were purchased over the Pink Sheets during that same period. Assuming a

basis price of $0.10 per share, Da Silva realized a net gain of



8.

approximately $1,794,910 from sales and purchases of Concorde from
July 27 to August 5, 2004. A true and correct copy of my analysis is
attached hereto as Exhibit P.

Ventana — purchased 10,500 shares of Concorde on July 27, which were
then sold on August 3, 2004. Ventana realized a net gain of
approximately $5,265 from sales and purchases of Concorde from July 27
to August 3, 2004. A true and correct copy of my analysis is attached
hereto as Exhibit Q.

I also reviewed offering documents, stock certificates, and transfer records

relating to the purchase of 14.5 million shares of Absolute Health stock for $85,000 by

Victoria Management Ltd., IMA Advisors, Inc. and Brazos Partners. True and correct

copies of Interwest documents related to these transactions are attached hereto as

Composite Exhibit R. The certificates numbered 3074 to 3078, 3081, 3084 - 3098 issued

to these entities were subsequently transferred in the following manner:

a. 6.0 million shares issued to Ryzcek Investments (“Ryzcek™), certificate

numbers 3099 - 3107, 3110. True and correct copies of certificates are

attached hereto as Exhibit S;

. 4.5 million shares issued to Barranquilla, certificate numbers 3109, 3111.

True and correct copies of these certificates are attached hereto as Exhibit
T'.
3.5 million shares issued to Chiang Ze, certificate number 3108. A true

and correct copy of this certificate is attached hereto as Exhibit U;



d. 100,000 shares issued to Ventana certificate number 3116. A true and
correct copy of this certificate is attached hereto as Exhibit V;

e. 400,000 shares issued to Corporate Financial Consultants Ltd. (“CFC"),
certificate numbers 3112 — 3115. True and correct copies of these
certificates are attached as Exhibit W,

9. Based on my review of the foregoing records, I established a basis price of
$0.01 per share of Absolute Health stock. See Composite Exhibit R.
10.  Myreview of trades of Absolute Health revealed the following:

a. Barranquilla — Newbridge account - Approximately 25,300 shares of
Absolute Health were sold from August 5 to August 16, 2004, and
approximately 25,300 shares were purchased and sold during that same
period (including shares issued under stock certificate numbers 3109 and
3111), Barranquilla realized a net gain of approximately $10,990 from
August 5 to August 16, 2004. A true and correct copy of my analysis is
attached hereto as Exhibit X.

b. Barranquilla — Electronic Access account - Approximately 4,533,819
shares of Absolute Health were sold from November 15 to December 3,
2004 and approximately 4,533,819 shares were purchased during that
same period (including shares issued under stock certificate numbers 3109
and 3111), Barranquilla realized a net gain of approximately $9,394,156
from sales and purchases of Absolute Health from November 15 to

December 3, 2004. See attached Exhibit X.



c¢. Chiang Ze - Sunstate account - Apprdximately 521,655 shares of
 Absolute Health were sold from June 14 to August 24, 2004, and

approximately 521,655 shares were purchased during that same period
(including shares issued under stock certificate number 3108), Chiang Ze
realized a net gain of approximately $623,757 from sales and purchases of
Absolute Health from June 14 to August 24, 2004. A true and correct
copy of my analysis is-attached hereto as Exhibit Y.

d. Chiang Ze - Electronic Access account — Approximately 3,211,743 shares
of Absolute Health were sold from October i3 to December 10, 2004, and
approximately 3,211,743 shares were purchased during that same period
(including shares issued under stock certificate number 3108), Chiang Ze
realized a net gain of approximately $4,427,965 from sales and purchases
of Absolute Health from October 13 to December 12, 2004. See attached
Exhibit Y.

11. In addition, Ventana sold approximately 100,000 shares of Absolute
Health between June 14 and June 18, 2004 (including shares issued under stock
certificate number 3116), Ventana realized a net gain of approximately $81,000 from
sales and purchases of Absolute Health from July 27 to August 3, 2004. A true and

correct copy of my analysis is attached hereto as Exhibit Z.



12.

Documents Reviewed — Wire Transfer Records

I also reviewed records of wire transfers received from Newbridge,

Sunstate, Electronic Access, and Penson Financial Services Inc., the clearing firm for

each of these stock brokerage firms. My review revealed the following:

a.

13.

Ryzcek ~ $1,172,876 was transferred from Ryzcek’s account to Sun Trust
Bank account number 41001143506 between June 29 and August 5, 2004,
for the benefit of Ryzcek.

Chiang Ze - $4,134,865 was transferred from Chiang Ze’s account to Sun
Trust Bank Bank account number 41001143506 between July 28 and
August 11, 2004. Also, $4,858,712 was transferred from Chiang Ze’s
account to First Curacao International Bank, N.V., (“First Curacao”), for
the benefit of Chiang Ze account number 01-801-200455-01.

Barranquilla - $9,213,425 was transferred from Barranquilla’s account to
Barclay’s Bank, for the benefit of First Curacao for further credit to
Barranquilla’s account number SA 01-801-200637-01.

Da Silva — $1,769,005 was transferred from Da Silva’s account to an
unknown destination.

Documents Reviewed — Trading History

I also have reviewed the 52-week high and low stock prices for Concorde

as reported by Yahoo! Finance, which demonstrate that the stock price declined from a

52-week high of $8.90 on August 12, 2004, to $2.51 the next day then climbing to $5.40

on August 18 followed by a steady decline to a low of $0.16 on November 2, 2004.



14. T also have reviewed the 52-week high and low stock prices for Absolute
Health as reported by Yahoo! Finance which demonstrate that the stock price declined
from a 52-week high of $2.75 on August 12, 2004, to a 52-week low of $0.55 on October
20 before achieving new 52-week highs of $2.86 on November 30 and then $5.09 the

next day, December 1, 2004.

7 AT Ml

Timothy J. Galdencio

Executed on February 11, 2005



INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 « Fax: (801) 277-3147

FILE COPY

Broker:

MICHAEL SPADACCINI
12531 EL CAMINO REAL UNIT A
SAN DIEGO, CA 92130

For:
CONCORDE AMERICA INC - COMMON

Extra Information: 504 D FREE
Reference Note: RES

Total Shares Surrendered: 0

_ Certificates Issued |_

2109 X 10,000,000 VENTANA CONSULTANTS OF PENNSYLVANIA LLC

Total Shares Issued: 10,000,000

Issue/Cancel Date: 7/19/04
New Certificates Issued: 1
Certificates Surrendered: 0

7/19/04 3:09:44 PM

Transaction ID: 72004EJ0381
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Control Log Entry

Company Name: CONCORDE AMERICA INC - COMMON

Transfer ID: 72004EJ0381
Company ID: 1620

Control Investment Free Trade Total Reference
Beginning Balance 0 199,200,847 1,164 199,202,011 504 D FREE RES See File
. 2109
D7/19/2004 Change 0 0 10,000,000 10,000,000
EJ New Balance 0 199,200,847 10,001,164 209,202,011

119/04 3:09:45 PM

Page |
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12531 El Camino Real, Unit A,

Michael Spadaccini San Diego, CA 82130
atiomey st law 858.350.5183 fax619.374.2027
michselfplearnaboutiaw com

June 29, 2004

Stacie Banks

Interwest Transfer

1981 East Murray Holladay Road, Suite 100 HEC

P.O. Box 17136 - C&y,

Salt Lake City, UT 84117 JU[ 'ED
9

Fax: (801)277-3147

RE: Concorde America, Inc. g\x l m
Dear Stacie, @ 2()/55/

This letler shall serve as opinion of counsel regarding the issuance of shares (the
“Shares") of the voting common stock of Concorde Amarica, Inc. (the “Company”).

Please note that this letter of opinion_includes specific instructions for the
delivery of the Shgres.

{ am of the opinion that:

1. The Company is a cofporation duly organized, vaiidly existing, and in good
standing in the State of Nevada. The Company is not subject to the reporting
requirements of the 1934 Securities and Exchange Act, the Company is not a
"development stage company” as that temn is defined in Rules promulgated under the
1933 Securities Act

2. The Company, beginning on June 29, 2004, and continuing to the present, is
conducting an exempt public offering of its securities (the “Offering”) under Rule 504
of the General Rules and Regulations promuigated under the Securities Act of 1933,
and according to the dictates of the following state securities laws, as applicable:

. § 203(1) of the Pennsylvania Securities Law.

Furthermore, the Offering was conducted “Exclusively according to state law
exemptions from registration that permit general solicitation and genera! advertising
so long as sales are made only to “accredited investors” as defined In Rule 501(a).”
(Rule 504(b)(1)(il})).

3. The Company filed a vaiid, conforming Form D with the United States Securities
and Exchange Commission on or about June 28, 2004, and a valid, conforming Form
E with the Pennsylvania Securties Commission on or about June 29, 2004 pursuant



86/2972884 BH:47 6193742027 MICHAEL _SPADACCIN] PASE a2z

to Pennsyivania law, and is entitied to any benefit which the filing of the Form D and
the Form E gives to the Company.

4 in_accordance with the foregoing, shares gmg under the Offering are not subject to
limitations on resale, and are to be jssued as freely tradable securities, and are not to
bear any restrictive legend.

5. All of the purchasers in the Offering are validly organized entities and have
submitied detailed investor questionnaires and subscription agreements to the

Company.

6. The aggregate amount of shares sold in the Offering, in the previous twelve
months, including the Shares issued hereby, do not exceed the sum of $1,000,000.

7. iInstructions. Please issue the, Shares as follaws:

No. of Shareholder Delivery Address/Delivery Method:
Shares .
10,000,000 Ventana Consuliants One certificate by next aftemoon
of Pennsytvania, LLC delivery to Michael Spadaccini's office
2704 Commerce Drive | address, my fedex account number is
Harrisburg PA 17110 188221985.

Any further questions or requests for clarification may be directed to my office at the
contact information that appears above. | have enciosed a copy of the resolution of
the Company's board of directors in connection with the Offering.

In presenting the opinions and conclusions expressed in this letter, { have relied
specifically and materially upon certain representations made by the Company, and its
shareholders. Neither | nor my office represents the shareholders, and this opinion is in
no way intended to either create such representation, or to constitute legal advice
rendered for the benefit of, or on behatf of, the shareholders.

Caution is given to anyone referring to this opinion that opinion letters of counsel are not
binding upon the Securities and Exchange Commission or the courts. To the extent
persons relying on this letier may have knowledge of facts which are contrary to those
upon which this opinion is based, then this opinlon would not be applicable. This opinion
may be withdrawn at any time if information is discovered which would cause me to
change my opinion or if any state or federal agency or court takes an adverse position
to the opinions or conclusions axpressed herein.

* Any further questions or requests for clarification may be directed to my office at the
contact information that appears above.
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If you have any further questions, please contact me as soon as possible.

Youre truly,

Michael D. Spadaccin!
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APPENDIX A: SUBSCRIPTION AGREEMENT

S (PERSONS OR

ENTITIES OF SUBSTANTIAL MEANS WHO MUST MEET STRICT AND SIGNIFICANT
FINANCIAL QUALIFICATIONS AND CAN AFFORD A COMPLETE 1LOSS OF THEIR
INVESTMENT). FOR MORE INFORMATION ON QUALIFICATION AS AN ACCREDITED
"INVESTOR, PLEASE READ THE SECTION ENTITLED “ACCREDITED INVESTORS™ IN THE
BODY OF THE MEMORANDUM OF WHICH THIS SUBSCRIPTION AGREEMENT IS A PART.

Instructions to Subscription Agreement:

a. Investors wishing to subscribe to purchase shares of Concorde America should complete
and sign this Subscription Agresment.

b. CAREFULLY REVIEW THE MEMORANDUM OF WHICH THIS SUBSCRIPTION
AGREEMENT IS AN EXHIBIT.

c. Completed Subscription Agreements with completed Investor Questionnaire and
payment should be returned to: .

CONCORDE AMERICA, INC.
" 7205 Mandarin Dr., Boca Raton, FL 33433

d. Payment should be made to “CONCORDE AMERICA, INC™

criptio) ree t:

The undersigned hercby offers and subscribes to purchase the number of Shares set forth hercin of
CONCORDE AMERICA, INC. (“Concorde America™) at $0.10 per share. The undersigned understands that
the Shares are being issued without registration under the Securities Act of 1933, as amended (the "Act™), in
reliance upon the private placement exemption comtained in Sections 3(b) and 4(2) of the Act, and
Regulation D promulgated thereunder, and that such reliance is based on the undersigned's repressntations
set forth below. To induce the Company to accept this subscription and issue and deliver the Shares, the
undersigned agrees, warrants, and represents as foflows:

1. This offer is subject to accepuince or rejection by Concorde America in its sole discretion. This Agreement
shall not be binding upon either party until accepted by Concorde America.

2. The undersigned is purchasing the Shares for his or her own account. The undersigned has not offered or
sold a participation in this purchase of Shares, and will not offer or sell the Shares or interest therein or

otherwise, in violation of the Act.

3. The undersigned acknowiedges that the Shares hiave been offered to him or her in direct communication
between himself or herself and Concorde America, and not through any sdvertisement of any kind.

4. The undersigned acknowledges that he or she has read all the materials included in the Memorandum, that
¢he ~far ead cale nf Shares 1o the undersigned were based on the representations and warmanties of the

PSRy - . 1o hio

acknowledges that he or she has sufficient knowjed i i Gerni

1 at ge, financial and busi xperi i
,ﬁurs and .coudmons of Cm.:corde America 20 that h’e or she can maken:“m:mcdmd::;:o':: as ::gt:uh‘c
nvestment in Concorde America and is capable of evalusting the merits and risks of this investment, '

5. The undersigned acknowledges that he or she is abje 1o bear, and
. t . understands, the ic i
proposed investment and all other risks disclosed in the Memorandum under the upﬁonm?(m;‘f\g%;;m

6. The undersigned understands the following: THIS SECURITY HAS NOT BEEN WITH
: REG

THE SECURITIES A"ND EXCHANGE COMMISSION UNDER THE SECURITIES Acli-rggslgﬂ AS

AMENDED (THE "ACT"), IN RELIANCE UPON THE EXEMPTION FROM REO!STKAT:ION

PROVIDED IN SECTION 4(2) AND REGULATION D UNDER THE ACT.

7. This Subscription Agreement has been delivered in, and sh i
2 i ¢ X all be construed in accordance wi
the State of Nevada, except for claims aristng under the Pennsylvania Securities Act of 1972..‘" thhe leves of

8. The Company hereby ropresents and warrants as follows:

(8} Neither the Company nor a predecessor of the Company, affiliated C i

general pantner of the .Company, promoter of the Comp:ny )l;ruently com?m !v;:hﬁ‘hmfm y :
any clplfly,‘ beneficial owner of ten per comt or more of any class of equity securities of ythe
Company; underwriter of the securities to be offered under this subsection or any partner, director
officer of such underwriter has, withip five years of the date of this Agreemeat: ' *

(l) Filcd A registration statement w'"ch is the ’ub'eC‘ ol a currentl cﬂluu" ID‘iﬂlluon ﬂop
y
order entered by any state secunti
nues ldmmimtor or the SGC\" ics and &dm“e
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officer of such unde;wnter has, within five years of the date of this Agreement:

(i) Filed @ registration statement which is the subject of a currently effective registration stop
order entered by any state securities administrator or the Securities and Exchange
Commission;

(ii) Been convicted of any criminal offense in connection with the offer, purchase or sale of s
security, or involving fraud or deceit;

(iii) Been subject to a state administrative enforcement order or judgment finding fraud or
deceit in connection with the purchase, offer or sale of amry security;

(iv) Been subject to a state administrative enforoement order or judgment which prohibits,
denics or revokes the use of an exemption {rom registration in connection with the purchase,
offer or sale of a security; or

(v) Beéen subject to an order, judgment or decroo of any court of competent jurisdiction
temporarily, preliminarlly or permanenitly restraining or enjoining such perty from engaging
in or continuing to eugage in any conduct or practice involving fraud or deceit in connection
with the purchase, offer or sale of any security.

(b) The Company made no advertising or general solicitation in any way in conpection with this
offering.
(c) The Company is not a development stage company with no specific business plan or purpose or &

developmem stage company that has indicated that its business plan is to engage in a merger or
acquisition with an unidentified company or companies; or other entity or person. C

(d) The Company hereby makes this offering in good faith relianoc that the offering qualifies for an
exemption from registration under Rule 504 of the General Rules and Regulstions promulgated

under the Seourities Act of 1933.

10
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(o) The Company shalt file a notics on Form D in the form prescribed by rule of the Securitias and
‘Exchange Conmission, ot {ater than the duy on which the Company recelves from any person an
suscwiad subscription agresment or other comract to purchase the securides botng offered or the
Company receives considertion from any p a, therefor, which is earlier.

(0) The Compury shall file & notice oa Form E in the form prescribed by rule of the Pemarylvania
Securibes Commission, tagather with » copy of any offering docursent or liserurure proposed 1o be
esed in sounsotion with thé offer anl sale, with the commistion not laar than the day on which the
Compeny receives from any person sn sxecuted subscription agresment or other conoact to purchase
the secwrities being offered or the Company receives comsidoration from axy person, therefor,
whichever is carlior.

(g) No compensation was or will be given or pald, direatly or jadircctly, 10 any person in connection
wth this offering and szle of the Shares.

9. THE UNDERSIONED IS AN “ACCREDITED INVESTOR™ UNDER THE INVESTOR SUITABILITY
STANDARDS IMPOSED BY RULE 3501, SUBSECTION (A), OF THE GENBRAL RULES AND
REGULATIONS PROMULGATED UNDER THE SBCURITIRS ACT OF 1933, FURTHERMOKE, THE
UNDERSIONED MAS SUCH KNOWLEDGE AND EXPERIENCE IN FINANCIAL AND SUSINESS
MATTERS SUCH IT IS CAPABLE OF EVALUATING THE RISKS AND MERITS OF AN
INVESTMENT IN THE COMPANY AND HAS' THE PFRIANCIAL ABILITY TO BEAR THE
BCONOMIC RISKS OF ITS INVESTMENT.

Subscriber;
Veatany Concvlrnnyg of Prancylvanis, Wl

L hereby offar and subcoribe 10 purchass 22 © =% O 0 o pier
of Shares oo1 forth horein of CONCORDE AMERICA, INC. a1 _2 [©  pur share. | have snclosed & shock for

t of the CONCORDE AMERICA, INC.
Subscriber
Verntana Consu/tants of PA,LLC
Subscriber Name

2724 Commerce Dewe Horr/s bure, PA /710
Subscriber Address, City, State, Zip

e C
Subscriber Entity Type (if not an individual)

CONCORDE AMERICA, INC.
The sbove regotig Subscription acoepted this ZPh day of JUF(A Z-m_'f

et By.
e _lhed /onf
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RESOLUTION
OF THE BOARD OF DIRECTORS OF
CONCORDE AMERICA, INC.

The undersigned, who constitute the eutire Board of Directors of CONCORDE AMERICA,
INC,, a Nevada corporation (the “Corporstion™), scting pursuant to thc Bylaws of the
Corporation, and pursuant to the Laws of the State of Nevada, hereby adopt and approve the
recitals and resolutions set forth below, which shall have the same force and eﬂ‘ect as if adopted
and approved at a duly held meeting.

1. With Respect to the Issnance of Shares Under the Corporstion’s
Securities Offering

WHEREAS, the Corporation has undertaken & private, exempt offering of the Corporation’s
voting common stock to the public under the Securities Act of 1933 and Regulation D
promulgated thereunder beginning in June of 2004, and continuing until the present (the
“Offering”).

RESOLVED, that the Corporation has entered into subscription agreements and received
‘investments one or more partics, as more further described below, The Corporation therefore
must issue shares (the *504 Shares™) of its voting common stock in connection with the

subscription agreements as follows.
1. Iseuance of shares to Ventana Consultants of Penneylvania, L1.C

The Corporation and the following party:
Ventana Consultants of Pennsylvania, LLC
2704 Commerce Drive

Harrisburg, PA 17110

are partics to a Subscription Agreement dated June 29, 2004. Pursuant to the agreement, the
Corporation shall hereby issue 10,000,000 504 Shares of its Common Stock in consideration for
a cgpiul investment of $1,000,000.

RESOLVED, that the 504 Shares are 1o be issued according to an exempt public offering of its
securitics (the “Offering™) under Rule 504 of the General Rules and Regulations promulgated
under the Securities Act of 1933, and according to the dictates of §203(t) of the Pennsylvania
Securities Act. The Offering was conducted “Exclusively according to state law exemptions
from registration that permit general solicitation and goneral advertising so long as sales are
made only to “accredited investors” as defined in Rule 501(a).” (Rule 504(b)(1)(ii)). Thus, the

(619) 374-2027
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Wi our Sigriatures to bo effective the 29th day of June, 2004

Hartoy Lord .
Sole Direstor of Concorde America, Inc.

(619) 314-2027
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BUSH ROSS GARDNER WARREN & RUDY, P.A.

ATTORNEYS AT LAW
220 SOUTH PRANKLIN STREEY
TAMPA, FLORIDA 2402
(813) 2249255 —

——

TELBCOPIER (§13) 1239620

FAX COVER SHEET - PLEASE DELIVER IMMEDIATELY

Date 719/04

To Kurt Hodges

Companyor  Interwest Transfer Co., Inc.

Other

Affiliation

Fax Number  801.272.9370 Voice 801.272.9294
Number

LOCAL X LONG DISTANCE INTERNATIONAL

Client Code 9709 Ma_tter # 0

From Jeremy P. Ross Voice
Number

Number of Pages /

(Bxcluding this Cover Sheet)

Comments

THIS MESSAGE 1S INTENDED ONLY POR THE USE OF THE INDIVIDUAL OR ENTITY TO WHICH IT IS
ADDRESSED AND MAY CONTAM INFORMATION THAT 1S PRIVILEGED, CONFIDENTIAL AND EXEMPT FROM
DISCLOSURE UNDER APPLICABLE LAW. Ifthe rcader of this mossage is not the intended recipient or the employee or
agent vesponsible for delivering the message to the intended recipient, you are hereby notified that any dissemination,
distribution or copying of this commmunication is prohibited. If you have reccived this communication in error, we would
appreciste having you notify us immediately by telephone, snd return the original message to us at the above address via the

U.S. Postal Service.

IF THERE ARE ANY PROBLEMS DURING TRANSMISSION, PLEASE CALL (813) 224-9255

- 445 -
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Sajt Lake City, Uah 3411

Mr. Hoghes:

Re:  Concorde America, Inc., a Nevads corporation (the “Company™)

- 1 gather that your office has received seversl potantisily conflicting instructions relating to the

issuance of one or more certificates emanating from the Company’s recent sale of 10,000,000 shares of its
sitjgle class of authorized common voting stock. The purpose of this lexter will be to hopefully climinate
atever confusion may remain and to authorize you to act upon the imstructions of Michael Spadeccini,

In is capacity as special counsel to the Company. In that regard, | understand that Interwest has caused e
ecamﬁutetobepn:puedtomﬂecttheownersmpofdlofﬁnoudumbyVmCoanof
Ivania, LLC. That certificate has beon properly prepared and the issuance of the shares cvidenced
by should be recorded in Interwest’s records, but it need not be transmitted from your office because
. Spadaccini hes either now provided or will be providing you with Instructions concemning its
cellation and the reissuance of those shares. | trust that received a clearer edition of the shareholder
lig about which we conversed last week, but if you need further information concerning that list or the

In my capacity as President of Concort
thiis statement is appended.

Heniey Lord, President

322127.1
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Hartley lLord

July 8, 2004

Fa# 1-801-277-3147

Inttrwest Transfer Company Inc.
Saft Lake City, Utah 84117

Aflention Stacey:

Concorde America Inc.

Stacey,

ordance with our phone conversation today, I am awaiting a facsimile transmission copy of

instructions you have reccived from counsel for the delivery of common shares of Concorde
erica Inc to a third party.

in

be advised that until the company approves instructions there is to be no distribution of
any securities. Thank you.

Vety truly yours,

Cohcorde America, Inc.
Haftley Lord, President

Cd M. Spadaccini
J. Ross

7295 Mandarin Drive Boca Raton, FL 33433 Tel. (561) 488-6107 Fax (561) 48838108




" COMPLETE STOCK HOLDERS LIST OF CONCORDE AMERICA INC

ALL STOCK FOR COMPANY #1620
DATE RANGE 06/01/2004 TO 08/13/2004

e ooy

Page 1 of 3
wt # Shares Issue Cancel  TY Name Address City ST Zip Ref#
01 839 7/12/04 8/10/04 CEDE & CO PO BOX 222 BOWLING NEW YORK NY 10274 1521
1531
1533
1534
1538
1541
1548
1551
02 40,000 7/16/04 I ADOLFO MALDONADO C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
03 40,000 7/16/04 I ADRIAN ROMERO LARA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
04 100,000 7/16/04 I ALBERTO SOBREVLELA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
BATLLE
05 5,000 7/16/04 I ALEJANDRA REYGADAS C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
06 100,000 7/16/04 I ALEJANDRO BATLLE C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
RECODER
07 10,000 7/16/04 I ALEJANDRO MARTINEZ C/0 CONCORDE 'AMERICA RATON FL 33433 RES-ILS
‘GALLARDO )
08 20,000 7/16/04 I ALEJANDRO ROSAS C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
03 100,000 7/16/04 I ALFRED T BURTON €/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
10 1,000,000 7/16/04 I AM3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
11 1,000,000 7/16/04 I AMB3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
12 1,000,000 7/16/04 I AMG3 INC C/0 CONCORDE AMBRICA BOCA RATON FL 33433 RES-ILS
13 5,000 7/16/04 I ANA MARIA CORTINA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
14 10,000 7/16/04 I ANTHONY MANDARINO C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
1s 5,000 7/16/04 I ARACELI COTINA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RBS-ILS
16 200,000 7/16/04 I BARBARA MADERO C/0 CONCORDE AMERICA BOCA RATON FL 33433 RBS-ILS
17 120,000 7/16/04 I BENDO 77 GROUP C/0 CONCORDE AMERICA BOCA RATON FL 33433 RBS-ILS
18 2,375,000 7/16/04 I BM2 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
19 1,000,000 7/16/04 I BSNM3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
20 100,000 7/16/04 I CARLOS BATLLE RECODER C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
21 200,000 7/16/04 1 CARLOS MEJLA C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
22 5,000 7/16/04 I CECILIA VEREA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
23 200,000 7/16/04 I CINDY ROESER C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
24 100,000 7/16/04 I CRISTINA SOBREVLELA C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
BATLLE
25 10,000 7/16/04 I DAVID WALDMAN C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
26 25,000 7/16/04 I DIANA MARTINEZ C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
GALLARDO
27 200,000 7/16/04 I DIEGO MADERO C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
28 2,375,000 7/16/04 I DM2 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
29 25,000 7/16/04 I ELIZABETH CANON SALA C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
30 1,000,000 7/16/04 I EMG3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
31 25,000 7/16/04 I ENRIQUE SEGALES C/0 CONCORDE AMERICA BOCR RATON FL 33433 RES-ILS
ROVIRA
32 25,000 7/16/04 I EUGENIA LOAEZA C/0 CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
33 9,000,000 7/16/04 I FM1 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
34 9,000,000 7/16/04 I FM2 INC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
35 9,000,000 7/16/04 I FM3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
36 400,000 7/16/04 I FRANCISCO BATLLE C/0O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
COOPER
37 1,000,000 7/16/04 I GAM3 INC C/0O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
38 10,000 7/16/04 I GEORGE GUTLERREZ C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
39 500,000 7/16/04 I GILBERT RIVERA C/0 CONCORDE AMERICA BOCA RATON FL. 33433 RES-ILS
40 40,000 7/16/04 I GLORIA ANGARITA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
41 25,000 7/16/04 I GONZALO ARRANGOLZ C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
42 500,000 7/16/04 I GUSTAVO VOMEND C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
43 45,000,000 7/16/04 I HARTLEY LORD C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
44 5,000 7/16/04 I HECTOR SERVIN C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
45 25,000 7/16/04 I HERVE PEYRELONGUE C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-1ILS
46 50,000 7/16/04 I IRENE VLLASECA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-1LS
) FRUCTUOSO
47 20,000 7/16/04 I ISMAEL HERNANDEZ C/O CONCORDE AMERICA  BOCA RATON FL 33433 RES-ILS
48 450,000 7/16/04 I IVAN HERNANDEZ C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
. SANT1Z0
49 500,000 7/16/04 1 J J DE JUAN ANTOLIN C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
50 50,000 7/16/04 I J S PREVAL C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
51 31,000 7/16/04 1 JANE MOCOWITZ C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
§2 50,000 7/16/04 I JIM COOPER C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
53 1,000,000 7/16/04 I JMB3 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
S4 10,000 7/16/04 I JOE OSBORNE C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
5§ $0,000 7/16/04 I JORGE BATLLE VILASECA C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
56 40,000 7/16/04 I JORGE RODRIGUEZ C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
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)57 40,000 7/16/04 1 JOSE EDMUNDO MONTES C/0 TONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
MATINEZ
)58 200,000 7/16/04 I JOSE RAMON FONT DE C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
VILLA
159 4,000,000 7/16/04 I JULIO ASPE C/0 CONCORDE AMERICA BOCA RATON FL 33433 RBS-ILS
)60 2,375,000 7/16/04 I LAM2 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
/61 10,000 .7/16/04 I LEONARD GROSSMAN C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)62 200,000 7/16/04 I NELSY TINOCO ORTIZ C/0 CONCORDE AMERICA BOCA RATON FL 33433 RBS-ILS
)63 40,000 7/16/04 I LBONEL ALVARADO C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
GULZAR
164 10,000,000 7/16/04 I M1F INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
165 '10,00_0,000 7/16/04 I M2F INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)66 10,000,000 7/16/04 I M3F INC C/0 CONCORDE AMERICA BOCA RATON FL, 33433 RES-ILS
)67 25,000 7/16/04 I MANUEL VILASECA AUSAS C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)68 5,000,000 7/16/04 I MARCO ANTONIO ALVAREZ C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
69 100, 000 7/16/04 I MARILZABEL MONTES C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
MARTINEZ
)70 25,000 7/16/04 I MARTHA CANON SALA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)71 16,750,000 7/16/04 I MAURICLO MADERO JR C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)72 11,000,000 7/16/04 I MF2 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RBS-ILS
)73 11,000,000 7/16/04 I MF3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RBS-ILS
)74 10,000 7/16/04 I MICHAEL GROSKIN C/0 CONCORDE AMERICA BOCA RATON PL 33433 RES-ILS
)75 200,000  7/16/04 I MIGUEL MADERO C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)76 50,000 7/16/04 I MIGUEL C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
SANCHEZ-NAVARRO REDO .
Y77 2,375,000 7/16/04 I MM2 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
Y78 1,000,000 7/16/04 I MMB3 INC C/O CONCORDE AMERICA BOCAR RATON FL 33433 RES-ILS
)79 1,000,000 7/16/04 I MMF3 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)80 11,000,000 7/16/04 I MONTECRISTO FINANCIAL C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
INC
)81 1,000,000 7/16/04 I MSNM3 INC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)82 40,000 7/16/04 I NISAYE MONTES C/0 CONCORDE AMERICA BOCA RATON FL. 33433 RES-ILS
FELISART
)83 250,000 7/16/04 I NORMAN LORD : C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)84 25,000 7/16/04 I NURLA SEGALES ROVIRA C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)J8S 60,000 7/16/04 1 PABLO BROCKMANN C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)86 500,000 7/16/04 I PABLO MADERO C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)87 1,000,000 7/16/04 I PAM3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
g8 200,000 7/16/04 1 PAULETTE GOETZ C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)89 2,375,000 7/16/04 I pM2 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-1ILS
)90 1,000,000 7/16/04 I PMF3 INC C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)91 10,000 7/16/04 I RAFAEL DE YTURBE C/O0 CONCORDE AMERICA BOCA RATON FLL 33433 RES-1ILS
)92 5,000 7/16/04 I RAFAEL ZAVALA C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)83 500,000 7/16/04 I RAUL MENDEZ C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
94 2,375,000 7/16/04 I RMM2 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)9s 100,000 7/16/04 I ROBERT BENDER C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
)86 250,000 7/16/04 I ROBERT LORD C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
987 10,000 7/16/04 I ROBERTO PALACIOS C/0 CONCORDE AMERICA BOCA RATON FLL 33433 RES-ILS
)98 500,000 7/16/04 I ROBERTO PENALVER C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
99 1,000,000 7/16/04 I ROSA ANGARITA LOPEZ C/0 CONCORDE AMERICA BOCA RATON FL 33433 RES-1ILS
Loo 200,000 7/16/04 I ROSA MARIA MADERO C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-1ILS
101 460,000 7/16/04 I SALVADOR MADERO C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
L02 1,000,000 7/16/04 I SAM3 INC C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
103 200,000 7/16/04 I STEVEN GARCIA C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
104 400,000 7/16/04 I TIFFANY BATLLE TINOCO C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
105 50,000 7/16/04 I VALERIA BOHER C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
06 50,000 7/16/04 1 VICTOR R MONTES C/O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
107 40,000 7/16/04 I VICTOR RAUL MONTES C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
MARTINEZ ’
108 1,000,000 7/16/04 I XMG3 INC C/0O CONCORDE AMERICA BOCA RATON FL 33433 RES-ILS
109 10,00C,0007/19/04 7/20/04 VENTANA CONSULTANTS 2704 COMMERCE DRIVE HARRISBURG PA 17110 RES
OF PENNSYLVANIA LLC :
110 500,000 7/20/04 7/28/04 VANDERLIP HOLDINGS N 13 COLLIES AVENUE NASSAU BAHAM 2109
v
111 500,000 7/20/04 8/10/04 VANDERLIP HOLDINGS N 13 COLLIES AVENUE NASSAU BAHAM 2109
v
112 S00,000 7/20/04 8/10/04 VANDERLIP HOLDINGS N 13 COLLIES AVENUE NASSAU BAHAM 2109
« Vv
113 500,000 7/20/04 8/10/04 VANDERLIP HOLDINGS N 13 COLLIES AVENUE NASSAU BAHAM 2109
. v
114 500,000 7/20/04 7/28/04 DA SILVA S A 16 NASSAU EAST NASSAU BAHAM 2109
1358 BON, 000 7/20/04 DA SILVA S A 16 NASSAU EAST NASSAU BAHAM 2109
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16 500,000 7/20/04 DA SILVA S A 16 NASSAU BAST NASSAU BAHAM 2109
17 500,000 7/20/04 DA SILVA S A 16 NASSAU EAST NASSAU BAHAM 2109
Le 500,000 7/20/04 JONTI WARBURG LTD VILLAGE ROAD NASSAU BAHAM 2109
L9 500,000 7/20/04 . JONTI WARBURG LTD VILLAGE ROAD NASSAU BAHAM 2109
20 500,000 7/20/04 JONTI WARBURG LTD VILLAGE ROAD NASSAU BAHAM 2109
21 500,000 7/20/04 JONTI WARBURG LTD VILLAGE ROAD NASSAU BAHAM 2109
32 500,000 7/20/04 STROMBERTI ESSE GMBH 1 TRIAD TRAILS NASSAU BAHAM 2109
i3 500,000 7/20/04 , STROMBERTI ESSE GMBH 1 TRIAD TRAILS NASSAU BAHAM 2109
14 500,000 7/20/04 STROMBERTI ESSE GMBH 1 TRIAD TRAILS NASSAU BRHAM 2109
'S 500,000 7/20/04 STROMBERTI ESSE GMBH 1 TRIAD TRAILS NASSAU BAHAM 2109
'6 500,000 7/20/04 7/28/04 CHIANG ZE CAPITAL A V 1 PRIVATE ROAD OFF TUNA PUNA TRINI 2109
v
?7 500,000 7/20/04 8/10/04 * CHIANG ZE CAPITAL A V 1 PRIVATE ROAD OFF TUNA PUNA TRINI 2109
v
18 500,000 7/20/04 7/30/04 . BARRANQUILLA HOLDINGS NATIONAL BANK OF THE VALLEY ANGUTI 2109
S A .
!9 500,000 7/20/04 7/30/04 BARRANQUILLA HOLDINGS NATIONAL BANK OF THE VALLEY ANGUT 2109
2z s A .
10 2 7/22/04 7/30/04 USAA INVESTMENT 9800 FREDERICKSBURG SAN ANTONIO TX 78288 SPLIT ADJ
- MANAGEMENT . FRAC
11 500,000 7/28/04 8/4/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2114
SERVICES INC .
J2 500,000 7/28/04 8/4/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2126
SERVICES INC
}3 500,000 7/28/04 8/4/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2110
SERVICES INC
l4 1,000,002 7/30/04 8/11/04 . CEDE & CO. PO BOX 222 BOWLING NEW YORK NY 10274 2128
R 2129
2130
)5 1,500,000 8/4/04 <CEDE & CO PO BOX 222 BOWLING NEW YORK NY 10274 2131
A 2132
2133
16 814 8/10/04 CEDE & CO PO BOX 222 BOWLING NEW YORK NY 10274 2001
17 2% 8/10/04 WORLD WIDE FINANCIAL 10 FAIRWAY DRIVE SUITE DEERFIELD BCH FL 33441 2001
MARKETING INC
6 1,500,000 8/10/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2111
: RAAA SERVICES INC 2112
2113
)9 500,000 8/10/04 PENSON FINANCIAL 1700 PACIFIC AVENUE DALLAS TX 75201 2127
e - SERVICES INC
0 999,502  8/11/ps CEDE & CO PO BOX 222 BOWLING NEW YORK NY 10274 2134
i1 500 §/11/04 BROOKE HOLDINGS SA 119A KAHEKULA TCE 13516 TALLINN "ESTON 2134
Report Totals Status Key (TY)
Free Trading Stock: 10,000,841 1 = Investment Stock
Control Stock: 0 C = Control Stock
Investment Stock: 199,176,000 Blank = Free Trading Stock
Total Shares. 209,176,841



APPENDIX A: SUBSCRIPTION AGREEMENT

]mg. §HARE ARE OFFERED SOLELY TO ACCREDITED INVESTORS (PERSONS OR

ENTITIES OF SUBSTANTIAL MEANS WHO MUST MEET STRICT AND SIGNIFICANT
FINANCIAL QUALIFICATIONS AND CAN AFFORD A COMPLETE LOSS OF THEIR
INVESTMENT). FOR MORE INFORMATION ON QUALIFICATION AS AN ACCREDITED
INVESTOR, PLEASE READ THE SECTION ENTITLED “ACCREDITED INVESTORS” IN THE
BODY OF THE MEMORANDUM OF WHICH THIS SUBSCRIPTION AGREEMENT IS A PART.

Instructions to Subscription Agreement:

a. Investors wishing to subscribe to purchase shares of Concorde America should complete
and sign this Subscription Agreement

b. CAREFULLY REVIEW THE MEMORANDUM OF WHICH THIS SUBSCRIPTION
AGREEMENT IS AN EXHIBIT.

c. Completed Subscription Agreements with completed Investor Questionnaire and
payment should be returned to:

CONCORDE AMERICA, INC.
“7205 Mandarin Dr., Boca Raton, FL 33433

d. Payment should be made to “CONCORDE AMERICA, INC.”

Subscription Agreement:

The undersigned hereby offers and subscribes to purchase the number of Shares set forth herein of
CONCORDE AMERICA, INC. (“Concorde America™) at $0.10 per share. The undersigned understands that
the Shares are being issued without registration under the Securities Act of 1933, as amended (the "Act"), in
reliance upon the private placement exemption contained in Sections 3(b) and 4(2) of the Act, and
Regulation D promulgated thereunder, and that such reliance is based on the undersigned's representations
set forth below. To induce the Company to accept this subscription and issue and deliver the Shares, the
undersigned agrees, warrants, and represents as follows:

1. This offer is subject to acceptance or rejection by Concorde America in its sole discretion. This Agreement
shall not be binding upon either party until accepted by Concorde America.

2. The undersigned is purchasing the Shares for his or her own account. The undersigned has not offered or
sold a participation in this purchase of Shares, and will not offer or sell the Shares or interest therein or
otherwise, in violation of the Act.

3. The undersigned acknowledges that the Shares have been offered to him or her in direct communication
between himself or herself and Concorde America, and not through any advertisement of any kind.

4. The undersigned acknowledges that he or she has read all the materials included in the Memorandum, that
the offer and sale of Shares to the undersigned were based on the representations and warranties of the
undersigned in its Subscription Agreement, and acknowledges that he or she has been encouraged to seek his
or her own legal and financial counsel to assist him or.her in evaluating this investment. The undersigned
acknowledges that Concorde America has given him or her and all of his or her counselors access to all
information relating to his or her business that they or any one of them has requested. The undersigned




acknowledges that he or she has sufficient knowledge, financial and business experience concerning the
affairs and conditions of Concorde America so that he or she can make a reasoned decision as to this
"investment in Concorde America and is capable of evaluating the merits and risks of this investment.

5. The undersigned acknowledges that he or she is able to bear, and understands, the economic risks of the
proposed investment and all other risks disclosed in the Memorandum under the caption RISK FACTORS.

6. The undersigned understands the following: THIS SECURITY HAS NOT BEEN REGISTERED WITH
THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES ACT OF 1933, AS
AMENDED (THE "ACT"), IN RELIANCE UPON THE EXEMPTION FROM REGISTRATION
PROVIDED IN SECTION 4(2) AND REGULATION D UNDER THE ACT.

7. This Subscription Agreement has been delivered in, and shall be construed in accordance with the laws of
.the State of Nevada, except for claims arising under the Pennsylvania Securities Act of 1972..

8. The Company hereby represents and warrants as follows:

(a) Neither the Company nor a predecessor of the Company, affiliated Company; officer, director or
general partner of the Company; promoter of the Company presently connected with the Company in
any capacity; beneficial owner of ten per cent or more of any class of equity securities of the
Company; underwriter of the securities to be offered under this subsection or any partner, director or
officer of such underwriter has, within five years of the date of this Agreement:

(i) Filed a registration statement which is the subject of a currently effective registration stop
order entered by any state securities administrator or the Securities and Exchange
Commission;

(ii) Been convicted of any criminal offense in connection with the offer, purchase or sale of a
security, or involving fraud or deceit;

(iii) Been subject to a state administrative enforcement order or judgment finding fraud or
deceit in connection with the purchase, offer or sale of any security;

(iv) Been subject to a state administrative enforcement order or judgment which prohibits,
denies or revokes the use of an exemption from registration in connection with the purchase,
offer or sale of a security; or

(v) Been subject to an order, judgment or decree of any court of competent jurisdiction
temporarily, preliminarily or permanently restraining or enjoining such party from engaging
in or continuing to engage in any conduct or practice involving fraud or deceit in connection
with the purchase, offer or sale of any security.

(b) The Company made no advertising or general solicitation in any way in connection with this
offering.

(c) The Company is not a development stage company with no specific business plan or purpose or a
development stage company that has indicated that its business plan is to engage in a merger or
acquisition with an unidentified company or companies; or other entity or person.

(d) The Company hereby makes this offering in good faith reliance that the offering qualifies for an

exemption from registration under Rule 504 of the General Rules and Regulations promulgated
under the Securities Act of 1933.

10
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(e) The Company shall flle & notice on Form D in the form premibed by rule of the Securities and
Exchange Commission, not later than the dsy on which the Company receives from any person an
executed subscription agroement or other contract to purchase the securities being offered or the
Company receives consideration from any person, therefor, whichever is earlier.

(f) The Company shall file a notioe on Form E in the form prescribed by rule of the Pennsylvania
Socurities Commission, together with a copy of any offering docuraent or litersture proposed to be
used in connection wimméoffumdmo,withﬂwoommmlonnotluorﬂmﬂwdlyonwhwhthe
Company receives from an;- person an executed subecription agreoment or other contract to purchasc
the securities being offerad or the Company roceives consideration from any person, therefor,
whichever is carlier.

(8) No compensation was or will be given or paid, directly or indirectly, to any person in connection
with this ofFering and sale of the Shares.

9. THE UNDERSIGNED IS AN “ACCREDITED INVESTOR” UNDER THE INVESTOR SUITABILITY
STANDARDS IMPOSED BY RULE 501, SUBSECTION (A), OF THE GENERAL RULES AND

- REGULATIONS PROMULGATED UNDER THE SBCURITIES ACT OF 1933, FURTHERMORE, THE
UNDERSIONED HAS SUCH KNOWLEDGE AND EXPERIENCE IN FINANCIAL AND BUSINESS
MATTERS SUCH IT IS CAPABLE OF EVALUATING THE RISKS AND MERITS OF AN
INVESTMENT IN THE COMPANY AND HAS THE FINANCIAL ABILITY TO BEAR THE
ECONOMIC RISKS OF ITS INVESTMENT.

Subscriber:
chntan; Consuitanyy of Pumfy\v:mal e

, hereby offer and subsoribe to purchase
of Shares set forth herein of CONCORDE AMERICA, INC. at _+ /0 _per share. | have enclosed a check for

Came AT
Subscriber Signa

Ventana Consv/tants of P4, LLC

Subscriber Name _

2704 Commerce Dawve Horrisburs, PA /710
Subscriber Address, City, State, Zip -

L C
Subscriber Entity Type (if not an individual)

g,
ad € **® number

CONCORDE AMERICA, INC.

| Thubove@flmmp&dﬂus 29th dayof _June 200y

it Fresident
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N0009

( o NEW CLIENT WORKSHEET
ADDITIONAL PARTY ONLY

sxv 3- ACCOUNT NUMBER )
-~ « aceou AN 7% R WO B Zlg 40

s any perty to this account a non U.S. Citizen or non U.S. Resident?

’

ek £ Oehnke, B0 aue0 1 BT

Laget Tie and Adéress Moiling Addross I ditferent fsom the Lege! Addrese)

Z19s Uaferuoos ko, P0_Rox 209

W60 ™~ WE=—1G04s- 0D K a0 11 Gar00¢-02

Fonign Zene Cade’ Ceuntry Cade Brokerage Employee XTOP:

[ Non-US Inlormation:
| Rasidance $ B:m‘ Er:::‘nsmzmc p— . o =
Proat of Wentity No. XTOP Recoives: [ ]V & Y com
Tyos: (Jressoen [Jnev. 10 cos [lomer {CIY securvies
Counry of lssuance: .
T , 2. ' Telophone Nymt 3. Cpiiger Fptephona Number ¢, FAX Telephone
1B 3B R | (Jo) 23 Ta7y Aoy 3571 B | Q Y,

o Frofie Iermation of Addlllonal Panv ] _
to citent an Otficer, Diracrer, or T0% sharstwoider of a publicty wrased fm? [ Yoo JNo

H yes. pleass enter the symbol or CUSI rumber of she firm:

Are you e sny perty jated with e e o tormer semior efficiel of s non-US ugovmqomnd
el ise, or on immediste fomily ber o close iste of such person or entity? Yes
- OwWner o th of e owesr's mmedinte fomily ( P and their spouses, brother o

siater, or any indew'st

o r h affilissad with s b Sank, In nge and losn institutien or
ashec finenclel insstion? | ] Yes{ INs .
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NSC TRADING . PAGE 83 Ndo)l‘

ding Authorization | I//-Zg %54 4 ,Lg_hﬂ P

re9/2804 @9:26 9544897641

Jocum 1 tauthorizes the appointed agent to solely enter trading instructions on bshalf of the cllent

RILATES b b hD of el

okt ; - heraby name and appoint
@. W%oseaddmh 2 4 ; to b true and lawful attorney and
with ——

)aduot b | wname, place and stead my _

T ccomiNGYSe : '
tinafter : emred to an “Broker"'), as Boker now is or stany time hereafter may b conetituted and atany nf Rinkears afines taghue
Elace ar « 3 &N Orders NOWaiNg, bt t nat exciusively, orders to purchase, seil g short sales), exchange, trade in s ocks,
m : *clased end investment ocimgany shares and any other sacuritieg such as options, wanants, rights, privileges, pusand
; ' mwnoditien or contracty for the future defivery af eny such commodities or any optiona on such commodities or fi tures
raots or vargin or otherwise. | authorize my attomey to give to Broker any Instructions that he may in his digoretion deem
Cpriate : “my accocnt number with Broker.

hozam  dtorney to receive, accept and/or waive any natice and/ordemand that Brokaer may give orissue with reference to or by
onofthe : anduct of the account and { authorize my attornay to do and perform any act necsssary in regards to the accourn that!
d do pe « nally, anc | hereby confirrn any and all orders, instructions or acts of my attormey whenever given or axecuta 3 and
gled wit 1 drrefied upion by Broker.

nct, aul « vizeandaknowledge to Eiroker that all notices, confirmations, statements and/or demands made by Broker ref arring
XOUR .. | —may be mailec, dalivered or served to or upon my atiomey with the same force and effect as though it had

s.doliven ' namnanaliitn ma and aanirmatiann and MAam8ndt MR ML L4 ws moe { s 0 avi s ilsrlin uaidan /v in anu Athar e anav

gt m g ey @ ———— - - e s gy P s memay i raeng e am—— “erg W @ oy w———

n/reapo : Ibility.

adleally: : cowledgo thatnothing co vtalned in thie autherization la intended to or shall requiro Brokerta act on any Inetruaticno of
tiomayi nyinatance in which Brokir {or any reason dasires not to act on thase Instructions.

powerat ; tomaey is tlurable and shal not be affected by subsaquent disability orincapacity.

mitharity | ave grantud in this power cf attomey shall be fully effective aven if the acoount is closed and opened from time to time,
Brokera | tallyrecehes writtan notice of revooation of this power of attarney signed by me. All orders executed and any acts Jone
redesr in ( : od faith after my death or aftér an attempted revocation of this power of attormey without actual written recelp! of a
)6 of revo - tion or of sctual notice of my death shall be and remain binding upon myself and my legal representatives, succe: 18ors

At SigNe.

DAl ~— &%J?Zzﬂ;ﬁ_

ESIgnat\'n

it 3ignats + (1 Joint Azcount) Dated

Quke twa ¢ | ed copica:fease retam the White &nxi Canery oopiea to
ch agnvin ¢ sur aocount. Please retain the Pick copy for your recards.
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Sunstate Equity Trading, $61-988-8003

DOYSY ET|
P Penson Financial Services Account Number: /41502 1371
. | vaAamuhMmuwﬂan .
Ca X7 Mgn. ___Opn Office Code: O) RR# 30 Acct Open Dete: 101/ 1_2/ o4

Js this scoount for « Foreign Bank? [J YES/

NO. If yeu, plosse list U.S. ageat for service of process:

lh-odrﬂnuyNnumﬂuuru!ﬁkdAumn:jﬁﬁﬂg&fﬁiL_I;giJ}AthdJD/LISSS DA

N&-M-hm-wm Cwrd or Fod D Rogistration)

Nama of Secendary Acct, Helder:

] Halder Information:
SEN, Pod ID, Cuduile, NIT¥:

[hmrme i ~ 525 ~1533

Resideatial Address: (No PO Boxas)

Cly, S, Tip:

Malliog Address (if difSerens):

Cly, Suams, Tip:

7 - e B 3, @67

Yo [ /N0 [% 0f You, phense narno):

-l

« EXHIBIT

G

Yes (3 /o [ (f Yeu, plenss name):

Aswyeu s US. Clisen? Yeu [ /

Resident Aliact! You 0 /No @ Comry of Bisth
Now-Rasident Ali? Yoo [/ No P Comery Residing b

Are you s US. Citizen?
Rasident Alen? Yes 01 /R0 O

Ixvestmant Objectives: (* 1f more then ek 1 Yas Enformation: N
E Long tum growth with safity (bag tern capital appeecistion with relative safety of peiscigal) | A # Of Depeadonts: Q
Shart tecm growth with high risk (Appreciation with scosptaace of bigh riek) B Tax Sutax: NIA %
(wmat incresse in value of n vomment - High Risk) c LigidNetWoth: | $ !
Inesuw (want © wne procesds of the soct. a¢ & souree of inoame) B “Indtiel Deposit: s
QH::hu-WN-w-ﬂdu-t-de» 1 taltial Tancton:
“ - " S —— )
prker dek — Aggreasive Growth (trade volsiilo sscurites. that bave ’ Marlnisons C§/ON/00/0OW
All of s Above N
Penson New Account Approval Form Page 1 of 2 EAD 000198 1103
Contdental Trestment REqwetCt oY

Electro”
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ANGUILLA

INTERNATIONAL BUSINESS COMPANIES ACT
(Section 8)
CERTIFICATE OF INCORPORATION

<Company Number 2039897

The Registrar of Companies hereby certifies that
Vanderlip Holdings N.V.

is this day incorporated.

Registrar of Companies
Dated this 15th day of June 2004

« EXHIBIT




PTF

Ny
Cash Mgn. Short \/Optn.

Is this account for a Foreign Bank? [(J YES / O. If yes, please list U.S. agent for sevice of process:

W pader Lt P oD OGS NN,

Name of Primary Account Holder or Title of Account:

Penson Financial Services
New Account Approval Form

Office Code.\.‘/r\ RR# (j 2

Account Number: 42‘:}2‘ "H 0 )/

wromone | 22]04

(Writc name exactiy 83 it appears oa Socisl Sccunity Card or Fed 1D Registration)

Name of Secondary Acct. Holder:

Primary Account Holder Information:

SSN, Fed ID, Cedula, NIT:

Home Telephone:

Residential Address: (No PO Boxes) C D\ \w < W% ‘& lg _

City, Sate, Zip: C. D AN W — :SKQS—_&

Cicy, Sute, Zip:

Mailirig Address (if different): L\DO\S 2,0 3 '
Ce’fblx‘?

Employers Name:

Employer's Telephone: JAN) ~H3-5-¢]

\

Employers Address

City, Sute, Zip:

Email Address (if Applicable):

Date of Birth:

Associated person of a Broker? Yes [/ No [J (If Yes, picase name):

Secondary Account Holder Information (If Joint Acct.): [J YES/ {J NO - Is Secondary Account holder the Spouse of Primary Account Holder?

SSN, Fed ID, Cedula, NIT#:

l Home Telephone:

Residential Address: (No PO Boxes)

City, Siat_e. Zip:

Mailing Address (if different):

City, Suse, Zip:

Employers Name:

I Employer’s Telephone:

Employers Address

Cicy, State, Zip:

Email Address (if Applicable):

Date of Birth:

Associated person of a Broker? Yes [J/No (O (If Yes. please name):

Citizeaship laformation:
Primary:

Secondary:

Are you 3 U.S. Citizen? Yes [J / No
Resident Alien? Yes (1 / No f2Country of Birth

Non-Resident Alien? Yes [ No (] Country Residing fn: BMJML(&

Non-Resident Alien? Yes ] / No [ Country Residing In:

Are you a U.S. Citizen? Yes (J/No O3
Resident Alien? Yes [ / No O Country of Birth

Investment Objectives: (* Ifmore than one, please rank 1-6)

Tax Information:

L
’

e el hs Al T Bana 1 A6

L0n

[0 | Loag term growth with safety (long term capital appreciation with relative safety of principal) A # Of Dependents:

[ | Shont term growth with high risk (Appreciation with acceptance of high risk) B Tax Stamus: %

0 | Speculative (want increase in value of investments ~ High Risk) .C Liquid Net Worth: $

] | Income (want W use proceeds of the acct. as a source of income) H Initial Deposit: S
,- p Growth or income (preserve capital as much as possible) i Initial Transaction:

b ‘L::: :eh‘n: mt::c::i greater risk — Aggressive Grow th (trade volatile securities. that have J MirialSuns: s/ OM/ D/ OW

10| All of the Above v



87/22/2004 11:58 3258030 PAGE 19
. -
: Penason Financiel Scrvices Account Number: 490} ) qa 7/
' New Account Aﬁrprnul Form-..
i .
Cash Mgn, Short \/ Opm. Office C {\RR# d% Acct. Open Datc: 7’ Z?/
CHent iMomuthll '

How long hagaccoun holder known the Brokor?

Who where you Introdwccd by? - . Tos 2 A Qgilér

15 account holder s control peron? (Officer, Dwrcctor or 1% sck gwnar) ) \ LV,

10 Yea, Plonec lint the

(%)

Med & p

Ia slient an cmplnyee of Jasurgace Co., Bank. Fund, Socuritics fiem or Invearment Adviser? DY ;Bﬂ

facomc: Net Werth: ®iciwhng Pumsry Reaidesce)  Payment tastructions: _
30.25. A $0 - 23 000 A Securities; Moscy Dividends

1) 325,000 - 39999 B 0| 525000 39,999 s wﬁk swip (1) ”K%) 320)

0| $460.000. 6499 c 1 | 540000 64, 999 < oM St Name (2) (N W (4)
| Q)] $63.000-124.999 o) 0 | ses000. 12499 D (J Ditference (3)
| J175125,000 - 249,999 e [_{ $125,000 - 249,999 E

£ 1 $230,000- 3493 99 r y.d $2350,000 - 3499999 F Principal & Maturity: ﬁd« w Account [ P4, Weekly

£11{ $s00.00n-s1 000000 (€ 0O | $800.000.51,000000 | ¢ ﬂ/

0! 31000000 . Over F 0O | $1.000000 - Over F Moncy Market Swoeepw: ) Yoo /T No - 1€ Ve, List Fund
lavestment Experience: Type af Repistration:

Yro | Avg Sizc | Avg 4 PrYe 0 individval 7 [ Joint Community Propedty
Options: O teine TEN 7 [ Jainc wich Rights of Survivocship (except m LA)
. D uGMA 1 [J UTMA (Mus provide DOB & SSN for minor):

Swcka: 3 A Ay

Bonds: D Reticemenc Accova - Type:

Commoditics: Foreign Non-Resident Alien / ([ Resident Akien

o i ) Other (Cicte): ULC, Trust, Panincrahip, Bstatc, Non-Prafil, Sale Proprictorship,

(specily): Javestmont Club.

Cradit References: Duplicate Confirmations: Authortzed Persen:

Beok . Picesc scad Duplicate confirms (o dic 1€ & person, oiher han the prmacy and/oc sew«dary sceount holdcr
‘ g %¥— foltowing addrcen: will be apcrating INis sccouny, list Nemc, Addrom, 1D€ & Bmployer:

Odhee Reference:

Customer snd Authorized Pe

Duie: r(ale _20 E{

i'rhwy Account Flalder. 1

Secaondary Account Holdcr: Dace;

Authorized Peraon (if Applicable): Date;
Daytrading:

Broker Use Om
[

Appeoved for Day Trding Soucgy® 0O ves IA NO

We ading Risk Diclosure Statement Delavetvd"

——

Dste Deyrading Dinclosure wan delivered:

Penson New Account Approval ForW

YESs /

NO

11/03




FROM : VENTANA CONSULTANTS LTD.

Sunstate Equity Trading, $61-969-8003

[ P b e bt Lob et

22 2004 4;:44PN

Jul

01/2272084 11:58 3258838 PAGE 68

account ;| AP * MCQ

. PENSON FINANCIAL SERVICES
1704 Pact@e Avonug, Suite 1400, Dellee, Toxes 75201

LIMITED TRADING AUTHORIZATION

{Awhorigation hmitcd to caeh/margtn puraheacs and édles o seouritien and s0ounuce funires and cermmodidar anly)
Qontlemen;

T sndervigned harvby suthorizcs : \ . . 2 the uadersigned's sgeat aad
atrerney-inefact (Avcharized Agend) (o buy, sell (ncluding short sales) dad wreds In sey sud o1} securivias oF ony Xind, Including withewt
Hrwinetian swelcs, burnds, securities Asures 4nd sowvnaditios snd sy ethes securities snd/er puts, sells, sptions or olha? ecntrests veleting 10
1he 20010 On Merpin or sl arwtse (collcctivaly “securitics™), tn accerdenoc with your wiws and candlians For the undersigned's sooount and
ik, and in the wderignod's sems or membier an your bosks. o ) :

This outhorizasion s imimd W purshesc fcash o7 Watrin) and valey irentacdens snly and dedt wot oy d the Audhurined Agent
audiority 40 Penefil securitics end/er divbarse Runds o the wadersigned®y account,

Y ou are sulerized (o fallew the instruciionn of v Authenzad Agent in evary respoct centcrniog the anderiigited 's sccoum wid
YOu GXCR &8 atherwins stoud dbeve. In att makters snd Gings farammontiontd, & well an in sH other tings nvecatary or incidantal to the
Surtivaconce or sonduct of e account of the wndermgned, e Avthodsod Agent is sutherized 10 act for the undersigned oad in e
wdsraigued's behail i the tame puanaer end with the sewe farce wnd ofVect ax tha wndersigned might o could do.

This swtherimtion and sndevunity shall bonefit you, your mcoesnrs and sseigne, 80 well s jaweducing brelers for which you elosr.
This sutheriostion sull spply to ot scceunts of the vadereigned of in whioh tic inderrigned hex un interea, wiethas proviouily opened,
aswopen srepctind i the Smen, withs you, your predesusser Kemi v any iniaducing trskars ¢ which you clew. wd off provions, current
od fanure wornastions in ony and sR sush scesunts, AN prior Wenssctionn for the undarsigrad by the Autherized agent arv rettfied in aR
tOIPINI.

Y oumay accopt and vely Upan sny Mstrectians raccived fiain the introdacing wroker conceming tha undarsigned' s sccounts and
she¥ hava ne ebligadon (0 dcrirmmine whether sush tnatrusiions racetved from the lsTeducing braker or lts reprosentative, erployees, or
athar dgeate erc in vocordence whh the terms of this authorization.

The undorsigred hereby s oes 10 indcrnmty and hoid yeu harmisss from end 10 pay you prampily on demand say ved at lovsnr
ariclag Dhcrefrmm or dobk balances therson. This stheriseuon and Indemnity w.in eddation to (e0d i ae way himits o1 18smen) ey sights,
which you may have wndcr sny otcr sTeemant on o4s svments betweon the undarvignad ond you. This sufhoricetion and indammity ksalkea
scatiowing 800 and shall romein In full force and sfict until rvelied by the wadorsigned by s writion agues sonully recoived by you o tho
a9eve addtost, rmarkad to The aention of your cemphnec affionr, ¥ such revacetion shell not effect eny Nability i eny way resuRting
Trom tronsactines initisted prier %6 Buch covecstion.

1€ sny pravition of (s sushorization o indemwity shiad) ¥e rendered invalid for stvy reasen, the pravisions of thi sgrecnant shall
B4 dcoreed medified o mperesded an the 9es ey be sad thewe provisions shall in afl reepects contlous and be T full force and offact

Very truly youns,

fatus Date. 23 DL

Ravised 107200
Liwind Troding Auihorizotio

FAX NO. : 269 342 9224 Jul. 22 2084 B6:53PM P24

p.2




83: 58 3258038 PAGE B2

Account No. 4201 -0 5i_9’

PENSON FINANCIAL SERVICES, ‘INCORPORATED
AND/OR BROKER DEALERS FOR WHICH IT CLEARS

CORPORATE ACCOUNT- -
(AUTHORIZING TRADING IN SECURITIES FUTURES AND COMMODITIES
AND PERMITTING MARGIN TRANSACTIONS, OPTIONS AND SHORT SALES)

LMPUS C B D . being the Secretary of C.R A& Ta C Xifhereby cerify that the
annexed molutwus were duly adopted at a mecting of the Board of said Corporation, duly held on the
2B R dsyof Eb_am& at which a quorum of said Board of Directors was present and acting throughout,
the following resolution, upon motions made, seconded and carried, was duly sdopted and is now in full force and effect.

RESOLVED, Tha: the President, Vice President, Trcasurer, or &c&%— ot any one of such
officers. be and are each hereby fully authorized and empowered for an on behalf of thig' Carporation to establish one ot
‘morc accounts which may be roargin sccounts in order to purchase, invest in, acquire, sell (including short sales), assign,
transfer, or otherwise dispose of any and all types and kinds of accurities including but not limited to stocks, bonds,
debentures, notes, rights, options. warrants, certificates of every kind and nature whatsoever, sccurities futures and
commadities (callectively, “securities™) and to enter into agreements, conwracts and arrangements with respect to such
securi.y transactions whether or with securitics related individuals or agents; to executc, sign or endorsc on bebalf of and
in the same agreements and to affix the corpotatc seal on same. Notwithstanding the foregoing, you are authorized in
your discretion to requirc action by any combination of caorporate officers with respect to any matter conceming the
corpotate account, including but not limited to the giving or cancellation of orders and the withdrawal of money,
securities, futures or commoditics.

I further certify that the suthority thereby conferrsd is not inconsistemt with the Charier or Bylaws of this
Corporation, and the following is a true and correct list of offizers of this corporation as of the present datc:

Prasident. Name: (L ATUVLS ¢ Bglr—)"ﬂ"\) [Sngn.!mrt'\h-QCUj\S \Q/QAGJTC.A.& IK_

SSN, Fed ID, Cedula, NIT# 104
Expiratios [ssued

D 1
e PSR | ome ©7-9¢. 203 | by ret Dae. 0€-09. 2003

Vice
President: Neme: _Signaure:
SSN, Fed D, Cedula, NIT# D
1D Expirstion Iawed Tssce
Type: Datc: By: Date:
Treasurer: Name: I Signature:
SSN, Fed ID, Cedula, NIT# 1D ¥
1D Expmation lasued Issuc
Type: Date: By Dste:

Secrctary: | Name: ™ ﬁ’\J(S ciia (IrmrO j Sxmm_‘we: M auois ‘-QL\CU \‘6:44_

SSN, Fed 1D, Cedula, NIT# D
To Expiration 1sxsued Issue
Type. Pﬁ&%& Datc: ©7]. 04 3012 |8y T v Duc: 0% - 04. 2003

Revised 10-03 o
Curporate Acoount Agreemcent : a EXHIBIY Page 1 of 2

4




02/2a/2084 B9:56 3258838 _ PAGE 83

You may rely upon any certification given in accordance with these resohutions, as contiouing fully effective
unless and until you teceive duc written notice of a change jn or the rescission of the authority so evidenced herein. In the
event of any chaage in the officer or powers of persans hereby empowsred, the Secretary shall certify such changes to you
in writing, which notification, when received, shall be adequate both to terminate the powers of the persons therefore
authorized, and to empower the person thereby substituted. o T = -

The Corporation is formed to engage in the business of Céﬁfbl&l—h. H‘E and represents that it is not a
commodity pool operator. The Corporation is incarporated in ' and has its principal place of business
in ¢ .

Name of Jurisdiction
Name of jurdiction

As defincd in Section 5318(j) of Title 31 United States Code, the Corporation is a shell bank: YES,
NO_X_; or a business offering services to a shell bank: YES NOX_: or a forcign bank: YES_____ NOK-.
If 30 please cornplete and return the Certification Regarding Correspondents A ccouvnts.

IN WITNESS WHEREOF, I have hercunto affixed my band this _ <22 day of o 20_{5#

SEAL

V‘-QO.Q'_\& Qe \axz X

(If vo secal, cenify that there is no scal) Secretary (or officer authorized to act)

Reviced 10-03
Carporate Account Agreement Page 20f2



THE VALLEY, ANGUILLA
H BRITISH WEST INDIES

POWER QF ATTORNEY
Know all men by these presents, that CHIANG ZE CAPTIAL A.V.V. duly
incorporated in Anguilla do hereby nomina.te, constitute, and appoint FERTINA
TURNQUEST, residing at #1 Triad Trails, Fire Trail Road East, Nassau,
Bahamas, to be our true and lawful Attorney in Fact for this corporation and in
its name, place, and stead to act on all matters pertaining to the investments by -
CHIANG ZE CAPTIAL A.V.V.. and other investments which our said attoroey
may deem necessary for the interest of CHIANG ZE CAPTIAL A.V.V,; to
open investment and bank accounts in the name of CHIANG ZE CAPTIAL
A.V.V.. in any bank or brokerage firm in the world; to endorse and deposit in
such bank account any and all cheques, drafts, notes, money and other evidences
of value; to draw and sign cheques in the corporation’s name or otherwise, as the

account may be, against such deposits as may be required from time to time or
for remittance to the corporation.

Our said attorney shall at any time and for any reason, have the power to appoint,
either as a substitute for him, or to perform some or all of the powers conferred
upon him, a substitute attorney who shall have such powers as shall be conferred
upon him by our attorney herein named, and our said attorney shall further have
the power to remove such substitute attorney at any time, and for any reason, and
whenever he deems it desirable to appoint another or others in the place of such
substitute attorney.

We hereby give and grant unto our said Attorney in Fact full power and authority
to do and perform every act necessary, requisite or proper to be done in and
about the premises as fully as he miéht or could do were we personally present,
with full power of substitution and revocation, hereby ratifying and confirming
all that our said attorney shall lawfully do or cause to be done by virtue thereof.

IN WITNESS WHEREOF this

Power of Attorney is signed

sealed and duly executed this

23rd day of February A.D., 2004.
#Pois \Qfelo™

4145831

In the presence of:
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Statutory Durable Power of Attormey
g

NOTCE: THE POWERS GRANTED GY THS DOCUMENT ARE BRCAD ANO SWEEPING. T=EY AAE EXPLAINED IN THE DURABLE POWER OF ATTORNEY ACT, CHAPTER X0,

ANO TEXAS PROBATE COOE. ¥ YOU HAVE ANY QUESTIONS ACUT THESE POWERS, CATAIN COMPETENT LEGAL ADVICE. THIS DOCUMENT DOES NOT AUTHORZE
mromuom&&ommmmsrmvm YOU WAY REVOKE THIS POWER CF ATTORNEY ¥ YOU LATER WISH TO DO $O.
-—H—.&Q- | s o 20 I

r:uéﬂmmmmwumm{_m E%E’-———_Mmmwmdqm&)uwﬂ:ﬁfﬂ_m:’___
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YO GRANT ONE OR MORE, BUT FEWER THAN ALL, CF THE FOULOWNG POWERS. INITLAL THE LINE N FRONT CF EACH POWER YOU ARS GRANTING.
TOWTD-HOLD A POWER, DO NOT-INITIAL THE LIKE IN FRONT OF IT. YOU MAY. BUT NEED NOT, CROSS QUT EACN POWER WITHHELD.
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OH THE FOLLOWING UNES YOU MaY GIVE SPECIAL ISTRUCTIONS LINITING OR EXTENDING THE POWERS TO YOUR AGENT.
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UNLESS YOU ORECT OTHERWISE AGOVE, THS POWER OF ATTCRNEY IS EFFECTIVE IMMEDWTELY AND WILL CONINVE UNTHL IT 1S REVOKED.
CHOOSE ONE OF THE FOLLOWING ALTERNATIVES BY CROSSNG OUT THE ALTERNATIVE NOT CHOSEN:

A Thic power o effomey K not afecied Oy my subsecuenl Giabiey o ncepecty
e This power of arom ey bacemes effecive 1Eon y Seabily o incapacly

YOU SHOULD CHOQSE ALTERNATIVE (A] IF THIS POWER OF ATTORNEY IS TO BECOME EFFECTIVE ON THE DATE IT IS EXECUTED.
I NSITHER {A) NOR (B} 1S CROSSED OUT, IT WL GE ASSUMED THAT YOU CHOSE ALTEANATIVE A).
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ANGUILLA

INTERNATIONAL BUSINESS COMPANIES ACT
(Section 8)
CERTIFICATE OF INCORPORATION

Company Number 2039864

The Registrar of Companies hereby certifies that
Da Silva S.A.

is this day incorporated.

/muuab
k//

Registrar of Companies
Dated this 15th day of June 2004

i EXHIBIT

|




Cash Mgn.

‘Short J Optn.

Penson Financial Services
New Account Approval Ferm

Is this account for a Foreign Bank? [[] YES / [J NO. If yes, pleasc list U.S. agent for service of process:

T Slba S.A .

Name of Primary Account Holder or Title of Account:
(Write namc exactly as it appears on Social Security Card or Fed ID Regisation)

Name of Secondary Acct. Holder:

Office Code;j(’\\ RR# z o

. g o
Account Number: 4&0’—;‘ ’ /ﬁ /O

Acct. Open Date: 7 ] Z’Zj O((_

Primary Account Holder Information:

SSN, Fed 1D, Cedula, NIT#:

Home Telephone:

Residential Address: (No PO Boxes)

City, State, Zip:

N
- O BAIX

at # /o

Mailing Address (if different):

A_JC o

City, State, Zip:

— (ol S

,

Employers Name:

Employer's Telephone: :!1! : )., '?9—5 -:787

=

Employers Address

Cicy, Sute, Zip:

Email Address (if Applicable):

Date of Birth:

Associsted person of a Broker?

Yes [/ No [J (If Yes, picase name):

Secondarv Account Holder Information (If Joint Acct.): [J YES / 7] NO - Is Secondary Account holder the Spouse of Primary Account Holder?

SSN, Fed ID, Cedula, NITH:

] Home Telephone:

Residential Address: (No PO Boxes)

Ciry, Swate, Zip:

Mailing Address (if different):

City, State, Zip:

Employers Name:

Employer's Telephone:

Employers Address

Cicy, Sute, Zip:

Email Address (if Applicable):

Date of Birth:

Associated person of a Broker?

Yes {J 7/ No [J (If Yes, please name):

Citizeaship Information:
Primary: :

5

Secondary:

Are youa U.S. Citizen? Yes (J / No
Resident Alien? Yes (J /Ng
Non-Resident Alien? Y

Country of Birth
INo [J Counuy Residing In:

szl

Are you a U.S. Citizen? Yes (J /Ne O

Resideat Alien? Yes (] / No [J Country of Birth
Non-Resident Alien? Yes (] /No [0 Country Residing In:

Penson New Account Approval Form Page 1 of 2

11/03

Investment Objectives: (* If more than one, please rank 1-6) Tax Information:
IO Long term growth with safety (long term capital appreciation with relative safety of principal) | A # Of Dependents:
(]| Short serm growth with high risk (Apprecistion with acceptance of high risk) B Tax Status: %
(1| Speculative (want incresse in value of investments - High Risk) C Liquid Net Worth: $
3] 1ncome (want 1o use proceeds of the acct asa source of income) H Initia! Deposit: $
)] Growth or Income {preserve capital as much as possible) 1 Initial Transaction:
m ::: p:').:v:“ \::t;l greater risk — Aggressive Growth (trade volatile securities. that have J MariwlSans: O3S/ OM/0Op/0OW
All of the Above M



E. Penson Financial Services

T New Accoun
INC. - \/
Cash Mgn. Short Optn.

Client Information:

Office Code~

Account Number: 4'9-0 91( l L? | 5/

i A Y

<

How long has account holder known the Broker? ~ NJ La_D

b

Who where you Inroduced by? = . TR ¢ IQUAES

D Yes 2%

Is account holder a control person? (Officer, Director or 10% stock owner)

If Yes, Please list the company(s) controlled & position:

Is client an employee of Insurance Co., Bank, Fund, Securities fim or Invesoment Advisor? (JYes / (No

Income: Net Worth: (Excluding Primary Residencet ~ Pavment Instructions:
£ 1 5025000 A [J | so-2s.000 A igics: Money Dividends
1] $25.000 - 39,999 B 1 | $25,000 - 39,999 B fer & Ship (1) Way (1) Qray (Y
$40,000 - 64,999 c 3 | $40,000 - 64,999 c Qﬁd St Name (2) old (7) Qﬂﬁd (4)
1 $65.000- 124,999 D 3 | $65,000 - 124999 D O pifference (3)
-
BT $125.000 - 249,999 E [ 1 5125000 - 249,999 E
[ | $250,000 - $499.999 F $250,000 - $499.999 F Principal & Maturity: mdi_( 10 Account [ Pd. Weekly
[31 $500,000 - $1.000,000 F O | $500.000 - $1,000,000 F
3] 51,000,000 - Over £ 0 | 51,000,000 - Over £ Money Market Sweeps: [J Yes / [8"Ro - If Yes, List Fund
Investment Experience: Type of Registration:
Yrs. | Avg. Size Avg. # P/Yr. O individual 7/ (O Joint Communiry Property
Options: O Joint TEN /[0 Joint with Rights of Survivorship (exceptin LA)
] O uaMa ¢ {0 UTMA (Must provide DOB & SSN for minor):
Stocks: G SSN DOB
Bonds: 3 Retigement Account - Type:
Commodities: DF/orc;n Non-Resideot-qlien / [ Resident Alien
. O Other (Circle) @ LC, Trust, Partnership, Estate, Non-Profit, Sole Proprietorship,
Other (specify): lavestment Club.
Credit References: Duplicate Confirmations: Authorized Person:

. - Please send Duplicate confirms 10 the If a person, other than the primary and/or secondary account holder
Bank: X ae) following address: will be operating this account, list Name, Address, ID¥ & Employer:
Bt PG
Type of Acct:

Broker:
Other Reference:
Customer and Authorized Persons W =
Primary Account Holder: A 71.21 J? Date: ()7 / Y7z / 0)1/
7 _ / 7
Secondary Account Holder: /. Date:
Authorized Person (if Applicable): Date
Broker Use Only: —— T~ Davtrading:
i \

Registered Rep Signature:

Approved for Day Trading Stategy? {3 YES / XY NO

Was Daytrading Risk Disclosure Statement Delivered? [ YES /_[J NO

Date Daytrading Disclosure was delivered:

Penson New Account Approval Form Page 2 of 2

11/03



Account #: ..‘9“09" /(I/‘Q—/

PENSON FINANCIAL SERVICES
1700 Pacific Avenue, Suite 1400, Dallas, Texas 75201

LIMITED TRADING AUTHORIZATION

(Authorization limited to cash/margin purchases and sales of securities and securities futures and commodities only)

Gentlemen:

The undersigned hereby authorizes | tQ_/ as the undersigned's agent and
attorney-in-fact (Authorized Agent) to buy, sell (including short sales) and trade in any and all securities of any kind, including without
limitation stocks, bonds, securities futures and commodities and any other securities and/or puts, calls, options or other contracts relating to
the same on margin or otherwise (collectively “securities™), in accordance with your terms and conditions for the undersigned’s account and
risk, and in the undersigned’s name or number on your books.

This authorization is limited to purchase (cash or margin) and sales transactions only and does not afford the Authorized Agent
authority to transfer securities and/or disburse funds from the undersigned’s account.

You are authorized to follow the instructions of the Authorized Agentin every respect concerning the undersigned's account with
you except as otherwise stated above. In all matters and things aforementioned, as well as in all other things necessary or incidental to the
furtherance or conduct of the account of the undersigned, the Authorized Agent is authorized to act for the undersigned and in the
undersigned’s behalf in the same manner and with the same force and effect as the undersigned might or could do. _

This authorization and indemnity shall benefit you, your successors and assigns, as well as introducing brokers for which you clear.
This authorization shall apply to all accounts of the undersigned or in which the undersigned has an interest, whether previously apened,
now open or opened in the future, with you, your predecessor firms or any introducing brokers for which you clear, and all previous, current
and future transactions in any and all such accounts. All prior transactions for the undersigned by the Authorized agent are ratified in all
respects.

You may accept and rely upon any instructions received from the introducing broker concerning the undersigned's accounts and
shall have no obligation to determine whether such instructions received from the introducing broker or its representative, employees, or
other agents are in accordance with the terms of this authorization.

The undersigned hereby agrees to indemnify and hold you harmless from and to pay you promptly on demand any and all losses
arising therefrom or debit balances thereon. This authorization and indemnity is in addition to (and in no way limits or restricts) any rights,
which you may have under any other agreement or agreements between the undersigned and you. This authorization and indemnity is alsoa
continuing one and shall remain in full force and effect until revoked by the undersigned by a written notice actually received by you at the
above address, marked to the attention of your compliance officer, but such revocation shall not affect any liability in any way resulting
from transactions initiated prior to such revocation.

If any provision of this authorization or indemnity shall be rendered invalid for any reason, the provisions of this agreement shatl
be deemed modified or superceded as the case may be and these provisions shall in all respects continue and be [ full force and effect.

AY

Very truly yours,
ndividual Account Holders; 7 .
Name: y Qﬁ J % Signature: | W Date: Dﬂ! %/ 04
Joint Name: ' Siggaturei Date: !
Entity Account Holders (Corporation, Partnership, Trust, Estate):
Authorized
Name of Entity: Officer Name:
Authorized Officer Date:
Individual to Whom Discretion is Given:
Name: Signature:
SSN, Fed ID, Cedula, NIT# ID #
{mD Type: Exp. Date: Issued By: Issue Date:
Approved Bv: (Branch Manager/Compliance) .
| Name: Signature: Date:
Revised 10/2003 Page 1 of |

Limited Tradine Authorization
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SECURITIES AGREEMENT
Corporations - Cash Account

VENTANA CONSULTANTS LTD Account Number LC3 954022 E3
ATTN: DONALD E OEHMKE ‘\R’

8145 WATERWOOD DR
KALAMAZOO MI 49048-9260

Package Number: 03261 XXX 005625

This agreement describes the terms and conditions which n this Newbridge Securities Corporation ("Newbridge Securities”) cash securities
sccount, cleared by Wexford Clearing Services, LLC (“Wexford®). As the persons authorized to act on behalf of the corporation, we agree to
comply with these terms and conditions. .

1. Unless we give you written notice to the contrary, we are not and will not be employees of any exchange or a8 member firm of any exchange
or the NASD. We are authorized to act on the client’s behalf.

2. tn accordance with federal law, you must make a reasonable determination and verification of our client profile information. Until verification
is completed, you and/or your clearing firm may not be able to service and maintain our account.

We acknowledge and consent to you and/or your clearing firm obtilnlng background and/or credit reports necessary to comply with any federal
or state statutes or industry regulations.

3. This agreement will remain in effect for the life of the account and contains our entire understanding. We may instruct Newbridge Securities to
cose the corporation’s account at any time, and we understand that the corporation will be responsibie for all fees, prior transactions,
transactions outstanding as of the time Newbridge Securities receives our instruction to close the account, as well as for all subsequent
deliveries of the corporation’s assets.

4, The corporation agrees to pay for all transactions no later than 2:00 p.m. (E.T.) on the settiement date. Newbridge Securities may require us
to prepay on the corporation’s behaif for any order. Newbridge Securities shall have a general lien on all money, securities or cther property
{"property”) the corporation may have on deposit with Newbridge Securities or in which the corporation has an interest. Newbridge Securities
may, without notice 10 us and at its discretion, liquidate or transfer any such property in order to satisty any indebtedness the corporation may
have to Newbridge Securities or to relieve Newbridge Securities of any risk of a deficit existing in the corporation’s account. The corporation
shall be tiable for any remaining deficiency in the account.

§. We agree to conduct this account in accordance with all applicable laws or regulations as well as the ruies and practices of any market or
dearing house through which the corporation’s trades may be executed or processed. Newbridge Securities may conduct all transactions for the
corporstion in accordance with the customs and usages of securlties firms and of the various exchanges. Newbridge Securities’ tallure to
comply with any rule or regulation which Is not otherwise a breach of this agreement shall not relieve the corporation of its obligations under this

agreement.

8. We agree that we will not place a sell order for a security which the corporation does not own or does not intend to deliver at the time we
place the order (a “short sale”).

7. Newbridge Securities may, at its discretion, decline to accept any order from us including instructions to deliver out the account. Newbridge
Securities may require that we transfer the corporation’s account from Newbridge Securities. We understand that If we do not promptly transfer
the account upon Newbridge Securities’ demand, Newbridge Securities reserves the right to liquidate positions in the account at its discretion.

8. The corporation agrees to pay commissions, charges, interest and fees at Newbridge Securities” prevalling rates, which may change without
notice to us except as otherwise provided by law. The corporation also agrees to pay Newbridge Securities’ reasonable attorneys’ fees and
interest st the highest lawful rate in the event Newbridge Securities takes legal action to collect any amount due from the corporation to
Newbrldge Securities. A quarterly Abandoned Account Safekeeping Fee of §25 will be charged if account statements and other correspondence
malled to us sre returned by the Postal Service as undeliverable, and Newbridge Securities is unabie to locate us through reasonable efforts.

These fees are not refundabie.

9. Newbridge Securities will send all written communications relating to this account to the mailing address we have given Newbridge Securities.
We acknowledge that if we have a new mailing address we must advise Newbridge Securities of that address. We understand that all
communications sent to the mailing address we have given Newbridge Securities are deemed to be personally deliverad to the corporation. We
agree that neither we nor the corporation will have any claim against Newbridge Securities based on our fallure to receive any communication.

10. All reports of the execution of orders (cohfirmations) and account statements are binding on the corporation uniess we object In writing ten
days after mailing to us. We understand that we must advise the Branch Manager at the branch where this account is heid, in writing, it we think
there is an error or omission in any communicatian, even if an employee of Newbridge Securities agrees to correct the error or omission. We
understand that, notwithstanding the price at which the execution of an order was reported to us, the actual execution price is binding upon the

corporation.

11. If a court, regulatory agency or seli-regulatory organization determines that a provision of this agreement is invalid or unenforceable, that
gecision wil! apply only to that provision; the rest of the agreement remains in effect. Newbridge Securities does not walve any of its rights
under this agreement, even if it does not insist at all times on strict compliance with all the terms of this agreement. No part of this agreement
can be changed unless it is agreed to by an officer of Newbridge Securities in writing.

12. Newbridge Secutities client accounts are protected by SIPC and Wexford’s excess insurance coverage. FDIC rules require that clients be
informed that Newbridge Securities is not 2 bank and that securities offered through Newbridge Securities are not backed or guaranteed by any
bank or insured by the FDIC uniess otherwise expressly indicated.

13. This agreement is to be governed by the laws of the State of New York and may be used for the benefit of Newbridge Securities’ successors
or assigns. We, as well as our successors, are bound on behalf of the client by the terms of this agreement.

Please remember to sign this agreement and confirm or provide your tax identification number, if applicabte, on
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14. - Arbitration is final and binding on the parties.
- The parties are walving their right to seek remedies in court, including the right to jury trial.
- Pre-arbitration discovery is generally more limited than and different from court proceedings.

- The arbitrators’ award is not required to include factual findings or legal reasoning and any party’s right to appeal or to seek
modification of nilings by the arbitrators Is strictly imited.

- The panel of arbitrators will typically inciude a minority of arbitrators who were or are affillated with the securities industry.

As the authorized parties, we agree that any controversy arising out of or refating to our account, to transactions with or for sur account or any
breach of this or any ether agresment between us, whether executed or to be exscuted within or outside of the Uniled Siates, and whether
entered into prior, on or subsequent to the date indicated on the signature page, shall be determined by arbitration. The arbitration may be
ork Stock Exchange, Inc. or the National Association of Securities Dealers, Inc. or any sther ssif-regulatory organization
’ swbridge Securities Corporation is a mamber, as we may elect and shall be governed by the laws of the State of New York As the
suthortzed parties, if we do not make such election by registersd mall addressed to Newbridge Secarities at Newbridge Securities’ main office
five (§) days after demand by Newbridge Securities that we make such efection, then Newbridge Securities may make the alection. Any
with such arbitration proceeding may be sent to us by mall and as the suthorized paries, we hersby walve personal
upon any award rendered by the arbitrators may be entersd in any court having jurisdiction, without notice to us. No pearson
shall bring a putativy or certified class action to arbitration, nor seek to enforce any pre-dispute arbitration agreement against any person who
has inMated in court a putative class action; or who is a member of a putative class who has not opted out of the class with respsct to any
clalme encompassed by the putative class action until: () the class certification is denled; or () the class is decertified; or @) the customer is
exctuded from the class by the court. Such forbearance to enforce an agreement to arbitrate shall not constitite a waiver of any rights under
this agreement except to the extent stated herein

15. As the authorized parties, we agree that Newbridge Securities’ clearing firm and its agents are third party beneficiaries of this agreament
snd that the terms and conditions hereof, including the arbitration provision, shall be applicable to all matters between or among ourselves and
either Newbridge Securities, its employees and agents, and its clearing firm and its agents.

i
b
3
z

ji
i

Corporate Account Authorizing Resolution

resolytion duly adopted by the Board of Directors of the above named corporation at a meeting duly called and heid on the Zﬂja#y—
. 8t which a quorum was present. This resolution has not been modified or rescinded and is still in full force and

e

Resolved, that an account be opened by this corporation with Newbridge Securities Corporation (hereafter referred to as Newbridge Securities),
members of the New York Stock Exchange, and of the other stock exchanges, to purchase, sell, and/or deal in any and all stocks, bonds, put and
call options and other securities and property, including but not exclusively, debentures, notes, scrips, participation certificates, rights,
subscriptions, option warrants, when issued securities, repurchase and reverse repurchase agresments, (including lending and borrowing
monies in connection with such transactions), certificates of deposit, property, evidence of indebtness, certificates of indebtness, certificates of
interest of any and every kind and nature whatsoever, secured or unsecured), and that ail orders and instructions, written or oral, for the
account be given by either the President, Secretary, Treasurer, Vice-President or other designees of this corporation, and each of them is hersby
authorized and directed to purchase or sell and deal through Newbridge Securities, on behaif of this corporation, any and all stocks, bonds, put
and cafl options and other securities and property that gither of them may deem necessary or advisable for this corporation, for cash, and atso
to make payment and to sign checks or drafts upon the funds of the corporation, and also, to instruct Newbridge Securities as to the transter of
funds, or of stock, bonds, options, securlties or other property to the name of this corporation, or to the name of any person, including the officer
or designee giving such instructions, and also, for this corporation, to withdraw from Newbridge Securities from time to time, to deliver or accept
delivery of, and to borrow, endorse or direct the transter of record title of, any and all stocks, bonds, securities or property, and/or assets or
funds that may be carried by Wexford Clearing Services, LLC tor the account of this corporation, and

Further Resolved, that each of the aforesaid officers of this corporation, be and hereby is authorized and directad to executs and deliver on
behalf of this corporation any customer’s agreement required by Newbridge Securities, and 1o enter into, execute, and deliver, any and alt other
agreements, documents, releases, and writings that may be required by Newbridge Securities for the opening and/or continuing of the account in
connection with any transaction relating to the account or to any securities, moneys or other property of the corporation, whether or not in the
account, and

Further Resolved, that untii Newbridge Securities shall receive due written notice of change or rescission ot these resolutions, Newbridge
Securities may rely upon the authority contained in these resoiutions as continuing fully effective, and Newbridge Securities may rely ypon any
certified copy resolutions, specimen signatures or other writings, signed on behalf of this corporation by any officer thereof; the acceptance of
any other torm of natice shall not constitute a walver of this provision, and the tact that any person hereby empowered ceases to be an officer or
becomes an officer under some other title, shall not in any way affect the powers hereby conferred, until Newbridge Securities shall receive due
written notice of such change or rescission, and

Further Resolved, that in the event of any change in the office or powers of persons hereby empowered, the secretary shall certify those
changes to Newbridge Securitles in writing, which notification, when received, shall be adequate both to terminate the powers of the person
theretotore authorized, and to empower the persons thereby submitted, and

Please remember o sign this agreement and confirm or provide your tax identification number, if applicable, on the signature page.
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Further Resolved, that in the event all of the undersigned and other person(s) empowered in accordance with the ter apove, die, become
Incapacitated or cease and/or refuse to serve in their designated capacity, we hereby appolnt to instruct
Newbridge Securities as to the disposition of the corporate assets.

Further Resolved, that any and all orders and instructions heretofore given Newbridge Securities on behatf of this corporation by any officer ot
this corporation, are hereby in all respects ratified, confirmed and approved, and

Further Resolved, that the foregoing resolutions and the certificates actually furnished to Newbridge Securities by any officer of the corporation,
be and they hereby are made irrevocable, and shall be fully effective as to any transaction for the account of the corporation notwithstanding that
the account may have been temporarily closed or inactive, until written notice of the revocation thereof shall have been received by Newbridge
Securities.

Interest Charges and Credits

1. ff the Corporation maintains a margin account, a portion of the purchase price must be paid on or before the Due Date (which is the settiement
date), pursuant to the ruies and regulations of the Federal Reserve Board, and the balance is loaned to the Corporation. This loaned portion
crestes the debit balance upon which interest is charged. Each additional purchase adds to the Corporation’s debit balance, as do interest
charges and any other charge which may be assessed to the Corporation’s account.

2. On margin accounts interast is charged at an annual rats of up to 2 and 1/2% above the Wexford Base Loan Rate (the “Base Loan Rate”). The
Bass Loan Rate will not exceed the higher of (a) short term market rates at which funds are borrowed to which a premium, generally not to
exsed 250 basis points has been added or (b) competitive base loan rates posted by other selected broker dealers. Wexford will periodically
reset the Base Loan Rate and the rate applied to the Corporation’s account will change without notice in accordance with such resets. Wnen the
Base Loan Rate changes during an interest period, interest will be calculated according to the number of days each rate is in effect during the
period. If the rate of interest charged to the Corporation Is increased for any reason, other than the change in the Base Loan Rate, the
Corporation will be given at least thirty (30) days prior written notice. Wexford’s loan agreements are governed by the laws of the State of New
York, where Wexford maintains {ts principal place of business.

3. It the Corporation maintains a cash and margin account, any credit or debit balance in the Corporation’s cash account will be combined with
the balance in the Corporation’s margin account for the purposes of computing interest. interest charges will be made to the Corporation’s
margin account. The interest charged to the Corporation’s account by the close of the charge period Is added to the debit balance for the next
charge period unless paid. The credit generated by any short sales, including short sales against the box, does not reduce the Corporation’s
dabit balance for the purpose of computing interest untii the short position is covered.

4, Wextord's interest period runs from the Friday following the third Thursday of the prior month to the third Thursday of the current month.
interest is caiculated on the average net daily debit baiance which includes any credit (but not credit for short sales) and debit balances in the
Corporation’s cash and margin actounts during the interest period. The interest charge is determined by multiplying the average net dally debit
balance by the rate of interest and by a fraction, the numerator of which is the number of days in the interest period and the denominator of
which is 350. (The amount of interest charged in this manner is approximately 1/100 of one percent higher than if the actual 365-day year were
utlfized in the calculation). This interest caiculation is consistent with the manner in which Wexford is generally charged interest by its creditors.
The Corporation’s monthly statement will show the average dally batance and the interest rate used to arrive at the amount of interest charged.

The Corporation is invited to ask the Corporation’s Broker for more detalls about the above, Including margin requirements, lending rate, and the
variations in these requirements.

Correspondent Allocation of Responsibilities

The following Is to inform you about the allocation of responsibilities between Newbridge Securities Corporation, which wilt be referred to herein
as (Newbridge Securities) or “Broker~, and Its clearing firm Wexford Clearing Services, LLC ("Wexford™). Wextord is a wholly owned, fully
guaranteed subsiliary of Wachovia Securmes LLC ("WS LLC"). Wextord is not your’ Broker Wexford is your Broker's clearing firm. As
Newbridge Securities’ clearing firm, Wexford handles the back office, or clearing functions for Newbrldqe Securities and for this purpose only,
has opened an sccount in your name. Wexford has signed a service agreement with WS LLC which provides custodial, operational and
cashiering support as well as, It requested by Newbridge Securities, execution functions. Certain services provided by Wexford that are
described herein, including processing payments such as dividends and interest, are in turn provided by WS LLC to Wexford pursuant to

agresments between those parties.

Wexford has an agreement with Newbridge Securities whereby Wexford provides Newbridge Securities with certain clearing and carrying
services. Puruant to this agreement, all confirmations and monthly statements you will receive will have been generated by Wexford and will

have on them the hame of your Broker.

Newbridge Securies shall at all imes be exclusively responsible (and it will not be Wexford's responsibliity, obligation or duty) for:
- Opening, approving and monitoring your account including obtaining and verifying your new account information.
— Ottaining and updating personal information from you including your investment objectives and financlal resources.
— Reviewing your account and all orders In it which includes supervising all investment advice given to you or, if your account is a
discretionary sccount, supervising the exercise of such discretion.
~ Accepting your orders and executing or transmitting to Wexford for execution, your transactions, which includes having responsibiity for
accepting or rejecting orders, errors in execution and procedures for transmitting and screening orders prior to execution.
- Transmitting Instructions concerning your account to Wexford either generally or in connection with tender offers, exchange offers or any
other form of corporate reorganization.
~ The conduct of your account and ensuring that ail the transactions conducted therein are in compliance with all applicable federal and state
laws and the rules of all applicable regulatory bodies. This responsibllity includes but is not limited to (i) knowing all persons holding power

Please remember to sign this agreement and confirm or provide your tax identification number, if applicable, on the signature page.
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of attorney over your account; (ii) selecting, investigating, training and supervising all personnel who open, approve or authorize transactions
in your account; (iii) establishing written procedures for the conduct of your account and maintaining compliance and supervisory personne!
adequate to implement such procedures; (lv) determining the appropriateness of the nature and trequency of the trading in your account.

— Responding to any inquiries or resolving any complaints you may make concerning your account. [ any complaint concerning Wextord's
performance in the areas listed below in which Wextord has assumed responsibiliy, Newbridge Securities will be responsible for promptly
notifying Wexdord in writing about such complaint.

-~ Additionally, Newbridge Securities is responsibie to Wexford for supplying all documentation required by Wexford.

With regard to Prime Broker relationships (it applicable):
~ Notifying Wexford in a timely manner of all trades etfected as prime brokerage trades;
~ Being responsible to assure that you maintain the required minimum net equity in your account; and
- Being responsibie for settling any trades which Weaxford may disaffirm.

Notwithstanding the foregoing, Wexford has, at all times, the right to contact you directly regarding its information requirements. Wexdord has at
all imes the right, exercisable in its sole dlscuﬂon. to refuse orders for your sccount or to refuse to conduct business with you, which it may
exercise where, for example and without limitation, it has not received the necessary documentation for your account.

Should Wexford cease doing business with your Broker for any reason whatsoever, Wexford is not obligated to inform you that it has ceased or
intends to cease doing business with your Broker. Wexford’s termination of its business raiationship with your Broker will not affect obligations
"you may have to Wexford, including the obligation to pay for securities purchased for your account or to meet a margin call on your account.

Wexford shall be responsibie for:
—~Any extension of credit to you, which includes complying with Regulation “T” of the Federal Reserve Board, determining maintenance
margin, setting rates, and paying and charging interest to your accourt and rehypothecating or loaning any of your margin securities. (With
respect to any extension of credit to you, Wexford shall be acting solely as a creditor, and shali not assume by the axtension of credit any
obligations to you with respect to your account.)
- Maintaining books and records, which includes stock records and journals.
-~ Receiving and delivering funds and securities (except where you either deliver funds or securities directly to Newbridge Securities, not to
Wexdord, or you receive a check directly from Newbridge Securities). This includes the delivery and receipt of funds and securities, and
secutities to or from you account, transfers of securities, payments of dividends and the handling of exchange or tender offers, rights,
warrants and redemptions In accordance with the most recent instructions Wexford has recelved from you or Newbridge Securities.
- Maintaining funds and securities.
- Preparing and transmitting confirmations and statements.

Wexford’s responsibilities under the prime brokerage arrangement for your account are (if appticable):
- |t acting to clear a transaction, to inform your prime broker of the Trade Data in a timely manner;
- if acting as prime broker to accept or disaffirm a trade in a timely manner; and
. = confirming transactions to your prime broker of to you directly, as the case may be.

Despite its role as your Broker’'s clearing firm, Wexford is not required to investigate the facts surrounding any transaction that your Broker may
have with you, and Wexford may accept from your Broker, without investigation or inquiry, (1) orders for the purchase or sate in your account of
securities and other property and {2) any other iInstructions concerning your account. Wexford is not responsible or liabie for any acts or
omissions of your Broker or its employees.

Waxford may have other relationships with your Broker (e.g., your Broker may have accounts at Wexford or may have signed an agreement with
Wexford whereby Wexiord has agreed to extend margin credit to your Broker subject to the terms and conditions of the agreement). (The
existence of such other refationships shall not create any rights as to you with respect to Wexford, and shall nat be relied upon by you in any
manner whatsoever.) With respect to your account at, and your relationship with, your Broker. Wextord is acting solely as your Broker's

clearing firm.

Any questions you may have concerning your account should be addressed directly to your Broker. To assure quality of service your teiephone
calls to your Broker or to Wexford may be recorded. A periodic beep during the call will be your announcement that the call Is recorded.

Payment for Order Flow

SEC Requirement

Pursuant 1o reguiations adopted by the Securities and Exchange Commission ("SEC”), we are required to provide the following information
regarding our policies and practices concerning payment for order flow. Wexford Clearing Services, LLC ("Wexford”) makes no order routing
decisions on behalf of the introducing firms to whom it provides clearing services, and therefore receives no payment tor order fiow.

Pursuant to SEC Rule 11Aci-6, Wachovia Securities, LLC and its affiliates are required to publish quarterly statistics regarding Wachovia
Securities, LLC's agency order routing practices.

Please remember to sign this agreement and confirm or provide your tax identification number, if applicable, on the signature page.
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Priée Improvement

‘Wwhen an order is executed at a price ihat is more tavorable than existing quotations, it has recelved “price improvement”. An order routed to a
regional specialist may recelve an execution at a price that is superior to the nationafly dlsplayed best bid or offer in accordance with the
exchange’s policies and procedures governing price improvement.

Subject to rules of the intsrmarket Trading System and related "trade through” rules, the regional speclalists guarantes executions ot market
ordars at a price that is at least as favorable as the best. displayed bid (for a sale) or offer (for a purchase) quoted in the public market for that
security at the time of such execution. in some cases, orders are sent from one marketplace to another if that would resuit ih a better execution.

Periodically, an assessment is conducted as 1o the quality of the markets to which order flow is routed, as well as that of competing markets, in
order to ensure that customer orders are directed to the market providing the most beneficiat terms for the execution of those orders.

Please remember to sign this agreement and confirm or provide your tax identification number, if applicable, on the signature page.
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By signing this agreement, we acknowledge that we have read a copy of this agreement, and further certify that the undersigned are authorized

and empowered in their designated capacity to act on behaif of this corporation, pursuant to the preceding authorizing statement; and this
is in accordance with and does not conflict with the existing corporate charter, articlas of incorporation and by-laws. We also confirm

that the undersigned understand and agree to the following:
s ’ , ,

Corporate Authorizing Resolution (62)
This agreement alsu TRy Dy , aplp
O

MIIIII ﬂﬂ')’lll

Designee Designee Titie

'ﬁcdgnee

(Affix Seal Here)

Please keep one set for your records and return the other entire set to Newbridge Securities in the envelope provided.
Please review this package to make sure you have completed the preceding ‘Corporate Account Authorizing Resolution’ that it contains.
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Short Namie: BARRANQUILLA HOLDING
Registered Rep Number. FA4
Account Number: 0101LC395443(0)8
Security: CNDD
Quantity Quanity
Trade Date Buy Sell Price Quantity Brought Soid Total Buy Sell
Assumed Starting Position 0.1 934,000 934,000 $93,400.00 $93,400.00
8/5/2004 SALE 425 46,250 46250 $196,562.50 $196,562.50
8/5/2004 SALE 422 1,000 1,000 $4,220.00 $4,220.00
8/6/2004 SALE 4.442 140,000 140,000 $621,880.00 $621,880.00
8/6/2004 SALE 4.442 140,600 140,600 $624,545.20 $624,545.20
8/6/2004 SELL CANCEL 4.442 140,000 (140,000) $621,680.00 -$621,880.00
8/8/2004 BUY 514 8,200 8,200 $42,14800 $ 42,148.00
-8/9/2004 BUY 47013 23,500 23,500 $110,480.55 $ 110,480.55
8/9/2004 BUY §35 2000 = 2,000 $10,700.00 $ 10,700.00
8/8/2004 BUY 532 10,000 10,000 $53,200.00 $ $3,200.00
8/8/2004 BUY 5266 5,000 5,000 $26,330.00 § 26,330.00
8/8/2004 SALE 499 253,650 253,650 $1,265,713.50 $1.265,713.50
8/8/2004 SALE 49544 257,650 257,650 $1.276,501.16 $1.276,501.16
8/9/2004 SALE 4.9544 253,650 253,650 §1,256,683.56 $1,256,683.56
8/9/2004 SELL CANCEL 499 253650 (253,650) $1,265,713.50 -$1,265,713.50
. 8/9/2004 SELL CANCEL 4.9544 253,650 (253,650) $1,256,683.56 -$1,256,683.56
8/10/2004 BUY 6.1003 122,700 122,700 $748,506.81 $ 748,506.81
8/10/2004 BUY 6.11055 122,700 122,700 $749,76449 § 749,764.49
8/10/2004 BUY CANCEL 6.11055 122,700 (122,700) $749,76449 $ (749,764.49)
8/10/2004 SALE 5.6148 330,300 330,300 $1,854,568.44 $1,854,568.44
8/10/2004 SALE 6.7417 453,000 453,000 $2,600,990.10 $2,600,990.10
8/10/2004 SELL CANCEL 5.6148 330,300 (330,300) $1,854,568.44 -$1,854,568 .44
8/11/2004 BUY 8.8905 66,600 66,600 $592,107.30 $§ 592,107.30
8/11/2004 BUY 76831 2000 2,000 $15,366.20 $ 15,366.20
8/11/2004 BUY 7.6474 366,360 366,360 $2,801,701.46 $ 2,801,701.46
8/11/2004 SALE 7.6831 641,860 641,860 $4,931,474.57 $4,931,474.57
SUB TOTALS 1,540,360 1,540,360 $ 4,400540.32 $ 9,634,293.53
Net
Share
Position
Long Net Cash
(Short) - Gain (Loss)  $ 5,233,753.20
“8/12/2004 BUY 8.67 19,000 19,000 $164,730.00 $ 164,730.00
8/13/2004 BUY 7.37 499,800 499,900 $3,684,263.00 $ 3,684,263.00
8/13/2004 BUY 501 171,103 171,103 $857,226.03 § 857,226.03
8/13/2004 BUY 7.37 499,900 499,900 $3,684,263.00 $§ 3,684,263.00
8/13/2004 BUY CANCEL 7.37 499,900 (499,800) $3,684,263.00 $ (3,684,263.00)
8/18/2004 BUY 5.12 195,000 195,000 $998,400.00 §$ 998,400.00
SUB TOTALS 885,003 - ' $ 570461903 $ -
GRAND TOTALS 2,425,363 1,540,360 $10,105,159.35 $ 9,634,293.53
Net
Share
Position
Long Net Cash
(Short) 885,003 Gain (Loss) § _ (470,865.83)
- g ]
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Short Name:

Registered Rep Number:

Account Number:

Security:

Trade_DatBuy Sell Price

Assumed Starting Pos 0.1
8/4/2004 SALE 3.85
8/5/2004 SALE 4.2
8/5/2004 SALE 4.25
8/5/2004 SALE 425
8/5/2004 SALE 428
8/5/2004 SALE 4.19
8/5/2004 SALE 4,25
8/5/2004 SALE 427
8/5/2004 SALE 4.16
8/5/2004 SALE 422
8/5/2004 SALE 4.24
8/5/2004 SALE 425
8/5/2004 SALE 42
‘8/5/2004 SALE 4,25
8/5/2004 SALE 423
8/5/2004 SALE 425
.8/5/2004 SALE 4.28
8/5/2004 SALE 4.16
8/5/2004 SALE 416
8/5/2004 SALE 422
8/5/2004 SALE 4.28
8/5/2004 SALE 425
8/5/2004 SALE 428
8/5/2004 SALE 418
8/5/2004 SALE 4.25
8/5/2004 SALE 4245
8/5/2004 SALE 4.25
8/5/2004 SALE 428
8/5/2004 SALE 4.21
8/5/2004 SALE 4.27
8/5/2004 SALE 4.21
8/5/2004 SALE 4.28
8/6/2004 SALE 4.3914
8/6/2004 SALE 437
8/6/2004 SELL CAN 437
8/6/2004 SALE 4.37
8/6/2004 SALE 4.32
8/6/2004 SALE 4.36
8/6/2004 SALE 4.36
8/6/2004 SALE 4.36
8/8/2004 SALE 436
8/8/2004 SALE 4.36
8/6/2004 SELL CAN 4.36
'8/6/2004 SALE 438
8/9/2004 SALE 5.06
8/9/2004 SALE 4.81
8/8/2004 SALE 488
8/9/2004 BUY 4.68
8/9/2004 SALE 469
8/9/2004 SALE 481
8/9/2004 SALE 5.12

8/9/2004 SELL CAN

512

#VANDERLIP
02
42021907
CNDD

807,648

2000

11600 .

6500

1500

1465
20500
20500

12500
550
722

16000

7500

7500

=
o

Quantity Quantity Brought Quanity Sold

807,648

722

<1500

EXHIBIT

Totat
$80,764.80

$7,700.00
$48,720.00
$23.375.00
$27,625.00
$2.140.00
$10,475.00
$8,500.00
$6,405.00
$104,000.00
$27,430.00
$10,600.00
$850.00
$8,400.00
$8,500.00
$253.80
$8,500.00
$4,280.00
$8,320.00
$4,160.00
$6,330.00
$12,840.00
$17,425.00
$20,116.00
$37.620.00
$18,275.00
$21,225.00
$4,250.00
$4,280.00
$105,250.00
$32,025.00
$21,050.00
$35,096.00
$90,023.70
$6,555.00
$6,555.00
$6,555.00
$54,000.00
$2,180.00
$10,900.00
$3,052.00
$6,387.40
$69,380.00
$89,380.00
$2,190.00
$12,650.00
$60,125.00
$2,684.00
$3,378.96
$75,040.00
$24,050.00
$38,400.00
$38,400.00

Buy
$80,764.80

$3,378.96

Sell

$7,700.00
$48,720.00
$23,375.00
$27,625.00
$2,140.00
$10,475.00
$8,500.00
$6,405.00
$104,000.00
$27,430.00
$10,600.00
$850.00
$8,400.00
$8,500.00
$253.80
$8,500.00
$4,280.00
$8,320.00
$4,160.00
$6.330.00
$12,840.00
$17,425.00
$20,116.00
$37,620.00
$18,275.00
$21,225.00
$4,250.00
$4,280.00
$105,250.00
$32,025.00
$21,050.00
$35,096.00
$90,023.70
$6,555.00
-$6,555.00
$6,555.00
$54,000.00
$2,180.00
$10,900.00
$3,052.00
$6,387.40
$89,380.00
-$89,380.00
$2,190.00
$12,650.00
$60,125.00
$2,684.00

$75,040.00
$24,050.00
$38,400.00
-$38,400.00



8/9/2004 SALE
8/9/2004 SALE
8/8/2004 SALE
8/8/2004 SALE
8/9/2004 BUY

8/9/2004 SALE
8/9/2004 SALE
8/8/2004 SALE
8/8/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 BUY

8/9/2004 SALE

8/9/2004 SELL CAN

8/8/2004 SALE
8/9/2004 BUY
8/9/2004 SALE
" 8/8/2004 SALE
. 8/9/2004 SALE
8/9/2004 SALE
8/5/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/8/2004 SALE
8/9/2004 BUY
8/6/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/8/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/9/2004 SALE
8/0/2004 SALE
8/9/2004 SALE
8/0/2004 SALE
8/0/2004 SALE

8/10/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

522
5.28
4.88
5.2
4.7
4.69

4.81
4.92
5.08
§.22
532
5.28
5.46
5.46
546
546
7.74
7.74
7.87
8.16
8.23

13000

8500

500

1500

1500

500
100
2500
5000

20000

5200
1500
20000
8500

300

2000

214
4000
7500

100

500

10000
1000
5000

17000

10800
5000

10000
2000
2500

24300
2000
5000
5000
5500
5000
9800
1000

30000

10000
1000
5000

20000

500

10900

$2,610.00
$528.00
$12,200.00
$26,000.00
$39,950.00
$93,800.00
$24,050.00
$25,376.00
$7.380.00
$106,400.00
$44,370.00
$2,350.00
$1.419.00
$1.419.00
$9,760.00
$7,020.00
$39,865.00
$2,405.00
$63,440.00
$24,600.00
$50,800.00
$25,800.00
$2,610.00
$12,025.00
$9,400.00
$50,600.00
$2,640.00
$25,850.00
$2,345.00
$2,545.00
$1.443.00
$1.037.90
$20,240.00
$38,775.00
$506.00
$2,380.00
$52,300.00
$5,320.00
$23,350.00
$83,640.00
$54,864.00
$24,400.00
$50,600.00
$10,120.00
$13,050.00
$7.050.00
$116,883.00
$9,840.00
$25,400.00
$26,100.00
$29,260.00
$26,400.00
$53,508.00
$5.460.00
$163,800.00
$54,600.00
$7,740.00
$38,700.00
$157,400.00
$4,080.00
$89,707.00

$39,950.00

$2,350.00

$7,020.00

$9,400.00

$7.050.00

$2,610.00
$528.00
$12,200.00
$26,000.00

$93,800.00
$24,050.00
$25,376.00
$7.380.00
$106,400.00
$44,370.00

$1.419.00
-$1.419.00
$9.760.00

$39,865.00

$2,405.00
$63,440.00
$24,600.00
$50,800.00
$25,800.00

$2,610.00
$12,025.00

$50,600.00
$2,640.00
$25,850.00
$2,345.00
$2,545.00
$1,443.00
$1.037.90
$20,240.00
$38,775.00
$506.00
$2,380.00
$52,300.00
$5,320.00
$23,350.00
$83,640.00
$54,864.00
$24,400.00
$50.600.00
$10,120.00
$13,050.00

$116,883.00
$9,840.00
$25,400.00
$26,100.00
$29,260.00
$26,400.00
$53,508.00
$5,460.00
$163,800.00
$54,600.00
$7,740.00
$38,700.00
$157,400.00
$4,080.00
$89,707.00



8/1172004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

8/11/2004 SELL CAN

8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

8/11/2004 SELL CAN

8/11/2004 SALE
8/11/2004 SALZ
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
'8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

8/11/2004 SELL CAN

8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
/1112004 SALE
8/11/2004 SALE
&/11/2004 SALE
&/11/2004 SALE
8/11/2004 SALE

7.57

157
763
8.35
8.87
71.51
8.61

8.68

-1000

14120
15000

11800
10000

$87,100.00
$94,375.00
$128,484.00
$56,325.00
$216,700.00
$81,600.00
$240,212.00
$190,750.00
$24,000.00
$20,000.00
$82,300.00
$167,850.00
$78,750.00
$78,750.00
$3,955.00
$41,750.00
$64,575.00
$95,375.00
$70,830.00
$39,400.00
$3,945.00
$425,250.00
$68,600.00
$6,867.00
$114,450.00
$31,480.00
$232,560.00
$7,5645.70
$79,229.85
$3,772.85
$7.545.70
$29,445.00
$37,750.00
$102,875.00
$8,580.00
$8,580.00
$18,207.00
$179,280.00
$39,550.00
$88,000.00
$20,575.00
$18,675.00
$200,892.50
$46,440.00
$86,100.00
$3,755.00
$20,875.00
$4,430.00
$4,440.00
$151,400.00
$260,000.00
$7.500.00
$7,500.00
$41,635.00
$9,156.00
$117,902.00
$4,435.00
$112,650.00
$4,305.00
$102,188.00
$86,800.00

$87.100.00
$94,375.00
$128,484.00
$56,325.00
$216,700.00
$81,600.00
$240,212.00
$190,750.00
$24,000.00
$20,000.00
$82,300.00
$167,850.00
$78,750.00
-$78,750.00
$3,955.00
$41,750.00
$64,575.00
$95,375.00
$70,830.00
$39,400.00
$3,845.00
$425,250.00
$88,600.00
$6,867.00
$114,450.00
$31,480.00
$232,560.00
$7.545.70
$79,229.85
$3.772.85
$7,545.70
$29,445.00
$37.750.00
$102,875.00
$8,580.00
-$8,580.00
$18,207.00
$179,280.00
$39,550.00
$88,000.00
$20,575.00
$18.675.00
$200,892.50
$46,440.00
$66,100.00
$3,755.00
$20,875.00
$4,430.00
$4,440.00
$151,400.00
$260,000.00
$7.500.00
-$7,500.00
$41,635.00
$9,156.00
$117,902.00
$4,435.00
$112,650.00
$4,305.00
$102,188.00
$86,800.00



8/1172004 SALE

8/11/2004 SELL CAN

8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE
8/11/2004 SALE

8/11/2004 SELL CAN

8/11/2004 BUY
8/11/2004 SALE

7.557
7.557

1.57
7.89
7.91
8.67
7.46
7.55
8.1
8.1
8.23
75
75

8.0784

7.5

500  $3,778.50
500  $3,778.50
10000  $75,700.00
19000 $149,910.00
13000 $102,830.00
20000 $173,400.00
10000  $74,600.00
35000 $264,250.00
1600  $12,960.00
25000 $202,500.00
3500 $28,805.00
363171 $2,723,782.50
-363171 $2,723,762.50

363171 $2,723,782.50

827160 $6,682,129.34
1,647,530 1,647,530
Net
Share
Position
Long
(Short) 0

$3,778.50
-$3,778.50
$75,700.00
$149,9810.00
$102,830.00
$173,400.00
$74,600.00
$264,250.00
$12,960.00
$202,500.00
$28,805.00
$2,723,782.50
-$2,723,782.50
$6,682,129.34
$2,723,782.50

$6,832,043.10_ $11,162,080.80

Net Cash
Gain (Loss) $4,330,037.80



(V]

Short Name: #CHIANG
Registered Rep Number: 02
Account Number: 42020347
Security: CNDD
Quantity Quanity
Trade Date  Buy Sell _ Price Quantity Brought Sold Total Buy Sell
Assumed Starting Position 0.10 351,285 351,285 $35,128.50
7/28/2004 SALE 3.17 4,050 4050 §12,838.50 $12,838.50
7/28/2004 SALE 317 16,900 16,900  $53,573.00 $53,573.00
7/29/2004 SALE 3.25 5,665 5665 $18411.25 $18,411.25
7/29/2004 SALE 3.17 4,050 4050 $12,838.50 $12,838.50
7/28/2004 SALE 3.25 785 785 $2,551.25 $2,551.25
7/29/2004 SALE 3.25 900 900 $2,925.00 $2,925.00
7/28/2004 SALE 325 300 300 $975.00 $875.00
7/30/2004 SALE 3.25 1,000 1,000 $3,250.00 $3,250.00
7/30/2004 SALE 3.27 7,000 7.000 $22,890.00 $22,890.00
7/30/2004 SALE 3.25 1,900 1,900 $6,175.00 $6,175.00
7/30/2004 SALE 327 1,100 1,100 -$3,697.00 $3,597.00
7/30/2004 SALE 3.25 700 700 $2,275.00 $2,275.00
7/30/2004 SALE 3.25 8,900 8,900 $28,925.00 $28,925.00
7/30/12004 SALE 3.28 1,000 1,000 $3,280.00 $3,280.00
8/2/2004 SALE 3.40 500 500 $1,700.00 $1,700.00
8/5/2004 BUY 4.21 1,600 1,600 $6,736.00 $6,736.00
8/6/2004 BUY 4.59 4,500 4,500 $20,655.00 $20,655.00
8/6/2004 BUY 4.50 2,500 2,500 $11,250.00 $11,250.00
8/6/2004 BUY 4.31 800 800 $3,44800 $3,448.00
8/6/2004 BUY 4.50 2,000 2,000 $9,000.00 $9,000.00
8/6/2004 SALE 4.39 3,200 3,200 $14,052.48 $14,052.48
8/6/2004 SALE 4.46 2,500 2,500 $11,150.00 $11,150.00
8/6/2004 SALE 4.61 1,000 1,000 $4.610.00 $4,610.00
8/6/2004 SALE 4,58 6,500 6,500 $29,770.00 $29,770.00
8/6/2004 SALE 447 4,000 4,000 $17.880.00 $17,880.00
8/6/2004 SALE 460 2,500 2,500 $11,500.00 $11,500.00
8/6/2004 SALE 4.44 2,500 2,500 $11,100.00 $11,100.00
8/6/2004 SALE 4.61 2,500 2,500 $11,525.00 $11,525.00
8/6/2004 SALE 461 1,000 1,000 $4,610.00 $4,610.00
8/6/2004 SALE 4.60 1,500 1,500 $6,900.00 $6,900.00
8/6/2004 SALE 445 10,000 10,000  $44,500.00 $44,500.00
8/6/2004 SALE 4.56 1,000 .1,000 $4,560.00 $4,560.00
8/6/2004 SALE 4.61 780 780 $3,505.80 $3,595.80
8/6/2004 SALE 4.47 9,000 9,000  $40,230.00 $40,230.00
8/68/2004 SALE 4.56 2,500 2,500  $11,400.00 $11,400.00
8/6/2004 SALE 4.55 2,500 2,500 $11,375.00 $11,375.00
8/6/2004 SALE 4.55 5,000 5,000 $22,750.00 $22,750.00
8/6/2004 SALE 4.44 2,500 2,500 $11,100.00 $11,100.00
8/6/2004 SALE 452 5,300 5300  $23,956.00 $23,956.00
8/6/2004 SALE 4.61 800 800 $3,688.00 $3,688.00
8/6/2004 SALE 4.48 2,500 2500 $11,205.00 $11,205.00
8/6/2004 SALE 4.56 3,000 3,000 $13,680.00 $13,680.00
8/6/2004 SALE 461 2,500 2500 $11,525.00 $11,525.00
8/6/2004 SALE 443 500 500 $2,215.00 $2,215.00
8/6/2004 SALE 4.51 5,000 5000  $22,550.00 $22,550.00
8/6/2004 SALE 4.56 2,500 2,500 $11,400.00 $11,400.00
8/8/2004 SALE 4.56 875 875 $3,890.00 $3,990.00
8/6/2004 SALE 4.61 2,000 2,000 $9,220.00 $9,220.00
8/6/2004 SALE 447 1,500 1,500 $6,705.00 $6,705.00
8/6/2004 SALE 4.56 1,000 1,000 $4,560.00 $4,560.00
-t
« EXHIBIT



Short Name: #CHIANG
Registered Rep Number: 02
Account Number: 42020347
Security: CNDD
Quantity Quanity
Trade Date  Buy Sell  Price Quantity Brought Sold Total Buy Sell
8/6/2004 SALE 437 10,000 10,000  $43,700.00 $43,700.00
8/6/2004 SALE 443 250 250 $1,107.50 $1,107.50
8/6/2004 SALE 4.49 2,500 2500 $11,225.00 $11,225.00
8/6/2004 SALE 4.56 200 200 $912.00- $912.00
8/6/2004 SALE 437 5,000 5,000 $21,850.00 $21,850.00
8/6/2004 SALE 4.47 7,000 7,000 $31,2980.00 $31,260.00
8/6/2004 SALE 4.56 1,500 1,500 $6,840.00 $6,840.00
8/6/2004 SALE 443 10,000 10,000  $44,250.00 $44,250.00
- 8/8/2004 SALE 455 5,000 5000  $22,750.00 $22,750.00
8/6/2004 SALE 4.56 3,000 3000 $13,680.00 $13,680.00
'8/8/2004 SALE 4.41 4400 4400 $19,404.00 $19,404.00
8/6/2004 SALE 447 2,200 2,200 $9,834.00 $9,834.00
8/6/2004 SALE 4.56 500 500 $2,280.00 $2,280.00
8/6/2004 SALE 461 2,500 2500 $11,525.00 $11,525.00
8/6/2004 SALE 458 5,000 5000  $22,900.00 $22,900.00
8/6/2004 SALE 4.46 1.000 1,000 $4,480.00 $4,460.00
8/6/2004 SALE 456 500 500 $2,280.00 $2,280.00
8/6/12004 SALE 461 500 500 $2,305.00 $2,305.00
8/6/2004 SALE 4.56 8,500 8,500  $38,760.00 $38,760.00
8/6/2004 SALE 443 10,000 10,000  $44,300.00 $44,300.00
8/9/2004 BUY 524 13,500 13,500 $70,740.00 $70,740.00
8/9/2004 BUY 524 5,000 5,000 $26,200.00 $26,200.00
8/9/2004 BUY 483 5,000 5,000 $24,150.00 $24,150.00
8/9/2004 BUY 5.21 10,000 10,000 $52,100.00 $52,100.00
8/9/2004 BUY 525 10,000 10,000 $52,500.00 $52,500.00
8/9/2004 BUY 5.35 15,000 15,000 $80,250.00 $80,250.00
- 8/9/2004 BUY 5.33 15,000 15,000 $79,850.00 $79,950.00
8/9/2004 BUY 533 1,500 1,500 $7,995.00 $7,995.00
8/9/2004 BUY 5.15 10,000 10,000 $51,500.00 $51,500.00
8/9/2004 BUY 5.31 10,000 10,000 $53,100.00 $53,100.00
8/9/2004 BUY 5.33 3,000 3,000 $15,990.00 $15,9890.00
8/10/2004 BUY 6.64 5,600 5,600 $37,184.00 $37,184.00
8/10/2004 BUY 6.64 10,000 10,000 $66,400.00 $66,400.00
8/10/2004 BUY 6.45 12,400 12,400 $79,918.00 $79,918.00
8/1012004 BUY 6.40 1,000 1,000 $6,400.00 $6,400.00
8/10/2004 BUY 6.45 4,200 4,200 $27,069.00 $27,089.00
8/10/2004 BUY 6.40 12,450 12,450 $79,680.00 $79,680.00
8/10/2004 BUY 6.69 1,000 1,000 $6,690.00 $6,690.00
8/10/2004 BUY 6.45 10,000 10,000 $64,500.00 $64,500.00
8/10/2004 BUY 6.45 5,000 5,000 $32,225.00 $32,225.00
8/10/2004 BUY 6.45 §00 500 $3,222.50 $3,22250
8/10/2004 SALE 6.35 500 500 $3,175.00 $3,175.00
8/10/2004 SALE 552 1,700 1,700 $9,384.00 $9,384.00
8/10/2004 SALE 6.04 4618 4618  $27,869.63 $27,869.63
8/10/2004 SALE 5.59 2,500 2500 $13,975.00 $13,975.00
8/10/2004 SALE 5.52 7,400 7,400  $40,848.00 $40,848.00
8/10/2004 SALE 5.59 1,000 1,000 $5,590.00 $5,590.00
8/10/2004 SALE 6.36 3,200 3200 $20,352.00 $20,352.00
8/10/2004 SALE 8.70 1,000 1,000 $5,700.00 $5,700.00
8/10/2004 SALE 579 6,000 6,000 $34,740.00 $34,740.00
8/10/2004 SALE 6.04 500 500 $3,020.00 $3,020.00



Short Name: #CHIANG
Registered Rep Number: 02
Account Number: 42020347
Security: CNDD
Quantity Quanity
Trade Date © Buy Sell Price Quantity Brought Sold Total Buy Sell
8/10/2004 SALE 6.37 1,000 1,000 $6,370.00 $6,370.00
8/10/2004 SALE 5.52 900 900 $4,968.00 $4,968.00
8/10/2004 SALE 6.31 500 500 $3,165.00 $3,155.00
8/10/2004 SALE 5.70 15,000 15,000  $85,500.00 $85,500.00
8/10/2004 SALE 6.03 2,000 2,000 $12,060.00 $12,060.00
8/10/2004 SALE 6.09 5,000 5,000 $30,450.00 $30,450.00
8/10/2004 SALE §.59 5,500 5500  $30,745.00 $30,745.00
8/10/2004 SALE 552 2,200 2200 $12,144.00 $12,144.00
8/10/2004 SALE 6.04 20,000 20,000 $120,800.00 $120,800.00
- 8/10/2004 SALE 6.09 2,000 2,000 $12,180.00 $12,180.00
8/10/2004 SALE 6.25 500 500 $3,125.00 $3,125.00
8/10/2004 SALE 6.35 5,000 5,000 $31,750.00 $31,750.00
8/10/2004 SALE 5.59 2,000 2,000 $11,180.00 $11,180.00
8/10/2004 SALE 559 10,000 10,000  $55,800.00 $55,900.00
8/10/2004 SALE 579 15,000 15,000  $86,850.00 $86,850.00
8/10/2004 SALE 6.09 20,000 20,000 $121,800.00 $121,800.00
8/10/2004 SALE 552 1,000 1,000 $5,520.00 $5,520.00
8/10/2004 SALE 552 3.100 3100 $17,112.00 $17,112.00
8/10/2004 SALE 5.59 912 912 $5,008.08 $5,008.08
8/10/2004 SALE 5.52 1,000 1,000 $5,520.00 $5,520.00
8/10/2004 SALE 5.59 8,500 8,500 $47,515.00 $47,515.00
8/10/2004 SALE 6.04 19,800 19,800 $120,196.00 $120,196.00
8/10/2004 SALE 6.31 9,000 9,000 $56,790.00 $56,790.00
8/10/2004 SALE .70 1,000 1,000 $5,700.00 $5,700.00
8/10/2004 SALE 5.70 365 385 $2,080.50 $2,080.50
8/10/2004 SALE 6.04 285 285 $1,721.40 $1,721.40
8/10/2004 SALE 6.09 800 800 $4,872.00 $4,6872.00
8/10/2004 SALE 6.25 500 500 $3,125.00 $3,125.00
8/10/2004 SALE 6.34 500 500 $3,170.00 $3,170.00
8/10/2004 SALE 5.70 1,000 1,000 $5,700.00 $5,700.00
8/10/2004 SALE 5.79 7,600 7500  $43,425.00 $43,425.00
8/10/2004 SALE 6.26 4,000 4,000 $25,040.00 $25,040.00
8/10/2004 SALE 6.37 500 500 $3,185.00 $3,185.00
8/10/2004 SALE 5.52 4,700 4700 $25,844.00 $25,844.00
8/10/2004 SALE 5.59 20,000 20,000 $111,800.00 $111,800.00
8/10/2004 SALE 6.09 1,500 1,500 $9,135.00 $9,135.00
8/10/2004 SALE 6.31 1,500 1,500 $9,465.00 $9,465.00
8/10/2004 SALE 5.52 78,000 78,000 $430,560.00 $430,560.00
TOTALS 1,045,670 622,835 522,835 $3,600,444.80 $968,852.50 $2,665,463.89
NET PROFIT $1,696,611.39



Short Name:
Account Number:

Imade Date Buy Sell
Assumed Starting Position

712712004 SALE
712712004 SALE
712712004 SALE
T127/2004 SALE
72772004 SALE
7127/2004 SALE
7728/2004 SALE
T/28/2004 SALE
7/28/2004 SALE
728/2004 SALE
7/28/2004 SALE
T/28/2004 SALE
72872004 SALE
712812004 SALE

8/2/2004 SALE

2312004 SALE
| 8132004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE
8/3/2004 SALE

8/3/2004 BUY CANCEL

/372004 BUY

/312004 SALE
8/312004 SALE
8/312004 SALE
8/3/2004 SALE
8/312004 SALE
8/3/2004 SALE
/312004 SALE
87312004 SALE
/312004 SALE
8/3/2004 SALE
/32004 SALE

#DA SILVA
4202191$

0.1

499,495

-
]

499 495

-1000
1000

EXHIBIT

P

4200

$800

5000

$000
1455

1000
1100

Quantity Quantity Brought  Quanity Soid ~ TJotat

$49,949.50

$13,020.00
$4,725.00
$18,270.00
$30,500.00
$1.550.00
$6,300.00
$15,800.00
$15.600.00
$6,300.00
$15.600.00
$3,150.00
$6,300.00
$9,450.00
$9,450.00
$1,725.00
$3,450.00
$15,000.60
$25.125.00
$1,725.00
$37,476.00
$57.188.90
$1.725.00
$1,725.00
$23,249.00
$16,750.00
$6,900.00
$17.250.00
$1,750.00
$40,754.01
$4,020.00
$3,905.00
$7,665.00
$3,650.00
$1,825.00
$86.750.00
$3,805.00
$7,300.00
$17,750.00
$6,426.00
$13,140.00
$4,562.50
$124.25
$2,840.00
$5,445.00
$9,490.00
$8,950.00
$5,505.00
$1,775.00
$10,650.00
$17.900.00
$5,261.65
$1,815.00
$3,650.00
$4,015.00
$3,650.00
$3,650.00
$3,8650.00
$17,750.00
$31,560.51
$4,296.00
$8,395.00
$6,004.25
$1,825.00
$1,825.00
$8,925.00
$3,102.50
$2,190.00

Buy

$49,849.50

-$3,650.00
$3,650.00

Sell

$13,020.00
$4,725.00
$18,270.00
$30,500.00
$1,550.00
$6,300.00
$15,600.00
$15.600.00
$6,300.00
$15,600.00
$3,150.00
$6,300.00
$9,450.00
$9,450.00
$1,725.00
$3,450.00
$15,000.60
$25,125.00
$1,725.00
$37,476.00
$57,188.90
$1,725.00
$1,725.00
$23,249.00
$16,750.00
$6,900.00
$17,250.00
$1.750.00
$40,754.01
$4,020.00
$3.905.00
$7.665.00
$3,650.00
$1,825.00
$86,750.00
$3,905.00
$7,300.00
$17.750.00
$6,426.00
$13,140.00
$4,562.50
$124.25
$2,840.00
$5,445.00
$9,490.00
$8,950.00
$5.505.00
$1.775.00
$10,650.00
$17,800.00
$5,281.65
$1,815.00
$3.850.00
$4.015.00

$3,650.00
$17,750.00
$31,569.51
$4,296.00
$8,395.00
$6,004.25
$1,825.00
$1,825.00
$8,025.00
$3,102.50
$2,190.00



8/3/12004 SALE
8/4/2004 SALE
0/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
0/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE
8/4/2004 SALE

8/4/2004 SELL CANCEL

8/4/2004 SALE
8/4/2004 SALE
/472004 SALE
8/4/2004 SALE
/412004 SALE
8/472004 SALE
/412004 SALE
/472004 SALE
8/412004 SALE

8/472004 SALE

8/4/2004 SELL CANCEL

8/4/2004 SALE
8/412004 SALE
2/4/2004 SALE
/412004 SALE
/412004 SALE
8/4/2004 SALE
8/412004 SALE
/412004 SALE
/412004 SALE
8/412004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/572004 SALE
#/5/2004 SALE
/512004 SALE
#/5/2004 SALE
8/6/2004 SALE
8/52004 SALE
8/5/2004 SALE
8/6/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
8/5/2004 SALE
/512004 SALE
8/52004 SALE
8/52004 SALE
/812004 SALE
8/52004 SALE
#/5/2004 SALE
8/52004 SALE

3.55
3.88
375
3.85
3.67
3.75
3.85
.77
385
3.95
3rs
3.85
a.es
3.82
385

3.75
3.85

3.87
3.87

3.88

3.75
385
72
3.82
3.95

.68
375
3.85

3.95
372
375
3.85
3.85
3.85
3.95
3.67
3.67

3.88
37
3.83

3.88
3.99

385
4.05
4.05
3.93
3.98
4.08
4.05
4.18
413
415

3.95
4.08
4.16
4.08
3.95
4.05
4.08
4.15
TOTALS

5500 5500 $19.525.00
5400 5400 $20,952.00
100 100 $375.00
7856 7856  $30,245.60
2085 2085 $7.651.95
500 500 $1,875.00
1300 1300 $5,005.00
10000 10000 $37,700.00
1200 1200 $4,620.00
1000 1000 $3,950.00
5900 5900 $22,125.00
1650 1850 $6,352.50
1000 1000 $3,880.00
1500 1500 $5,730.00
200 200 $770.00
500 500 $1,915.00
1500 1500 $5,625.00
1500 1500 $5,775.00
8960 8960 $33,779.20
5400 -5400 $20,898.00
5400 5400 $20,898.00
11350 11350  $44,038.00
1000 1000 $3,750.00
300 300 $1,155.00
5500 $500 $20.460.00
1000 1000 $3,820.00
1155 1185 $4.582.25
5865 5865 $22,111.05
3000 3000 $11,040.00
1500 1500 $5,625.00
1000 1000 $3,850.00
500 $00 $1,925.00
$00 500 $1,975.00
1500 ' 1500 $5.,580.00
6200 6200 $23,250.00
2000 2000 $7,700.00
2000 -2000 $7,700.00
1900 1800 $7,315.00
5790 5790 $22,870.50
14400 14400 $52,848.00
5000 5000 $18,350.00
5§00 §00 $1,900.00
3000 3000 $11,640.00
1000 1000 $3,730.00
2500 2500 $9,575.00
1000 1000 $3,770.00
5000 5000 $19.400.00
500 500 $1,995.00
5000 5000 $20,200.00
10000 10000 $39,500.00
$00 500 $2,025.00
4000 4000 $16,200.00
1500 1500 $5,895.00
25000 25000 $99,500.00
1000 1000 $4,080.00
4500 4500 $18,225.00
25 25 $104.50
13500 13500 $55,755.00
2500 2500 $10,375.00
500 500 $2,020.00
1000 1000 $3,950.00
13000 13000 $53,040.00
1500 1500  $6,240.00
19800 19800 $80,784.00
10000 : 10000  $39,500.00
15300 15300 $61,965.00
5000 5000 $20,400.00
10900 10800 $45,235.00
499 495 499 495
Net Share
Position Long Net Cash
(Short) . Gain (Loss)

$19,525.00
$20,952.00
$375.00
$30.245.60
$7.851.95
$1,875.00
$5,005.00
$37,700.00
$4,620.00
$3.950.00
$22,125.00
$6,352.50
$3,880.00
$5,730.00
$770.00
$1,915.00
$5,825.00
$5,775.00
$33,779.20
-$20,898.00
$20,898.00
$44,038.00
$3,750.00
$1,155.00
$20.460.00
$3,620.00
$4,562.25
$22,111.08
$11,040.00
$5.625.00
$3.850.00
$1,925.00
$1,875.00
$5,680.00
$23,250.00
$7.700.00
-$7,700.00
$7,315.00
$22,870.50
$52,848.00
$18,350.00
$1,900.00
$11,640.00
$3,730.00
$9.575.00
$3,770.00
$19,400.00
$1,995.00
$20,200.00
$39,500.00
$2,025.00
$16,200.00
$5,895.00
$99,.500.00
$4,080.00
$18,225.00
$104.50
$56,755.00
$10,375.00
$2,020.00
$3,850.00
$53,040.00
$6,240.00
$80,784.00
$39,500.00
$61,9685.00
$20,400.00
$45,235.00

$49,949.50 $1 544.859.72

$1.794910.22



Short Name: VENTANA C
Registered Rep Number. 0E3
Account Number: LC3 0000095402
Security: CNDD
Trade Date Buy Sell Price Quantity Quantity Brought Quanlity Sold Total Buy Sell
72712004 BUY 3.0729 10500 10500 $32,265.45 $32,265.45
8/3/2004 SALE 3.5746 5500 5500 $19,660.30 $19,660.30
8/3/2004 SALE 3.574 5000 5000 $17,870.00 $17,870.00
TOTALS 10,500 - 10,500 $32,265.45 $ 37,530.30
Net Share
Position
Long Net Cash
{Short) - Gain (Loss) $ 5,264.85

St—

i EXHIBIT

Q




Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRAMSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

&/\NQSKQ
\ __SHARES
\Rmo\im \N&k& 4\\\| \mwgo.xa ” § *500,000"

-

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. babaS52 10 4

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE —._Q_u—u_zmm. _Zﬁ Common Stack

transferable on the books of the ﬁeqvc.ﬁ—..ou in person or by duly authorized atlorney upon surrender of this Certificate
properly endorsed. This Certificale is not valid until counlersigned by the Transler Agent and nou.npo-ﬁ.— by the Registrar.

Witness the facsimile seal of the ﬁe.._x:d:cu and the facsimile signatures of ils .__-_w. authorized officers.

Dated: MARCH 23, 2004
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\ Co. ID: 1223

HOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Q’.\Nqﬂkﬁp

"> _ \N m,m.o\:w% \Mh\\\w N h\\bmu\h

AUTHORIZED COMMON STOCX: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. LALAS2 10 Y

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE —._O—._u_zmw. INC. Common Stock

transferable on the books of the Corporalion in person or by duly aulhorized alloracy upon surrender of this Certificale
—:.e_u.n.._v~ endorsed. This Certificate 1s not valid until no:-—mn..u—m-—n.._ —uv. the Transfer >ao=m and -.om__mpn-.o..— rv. the wwnu_nfé-..
Witness the facsimile seal of the ﬁeqve:.—:on and the facsimile signutures of ils duly authorized officers

Dated: MARCH 23, 2004

N AN AN 0

INTERWEST TRANSFER CO. INC. RO, QK 17136 / SALT LAKE CITY UTAH 84117




Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Q/\NQD.RD

Y AbsolitrHeattht Fithess
ORNAFE-HOEBDINGSAANG:

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001 mcwu.v NO. bL8LAS2 10

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE IO-—U-ZGW. INC. Cowmon Stock

transferable ou the books of the Corporation in person or by July authorized altorney upon surrender of this Certificate
m:.o-::,_v~ endorsed. This Certificate is not valid until nocu—n:.ann._ —c. the Transler >mo=~ and nna—n—nqﬁ._ rw. the —wnm—mnqsﬂ

Witness the facsimile seal of the ﬁc..vo:-—..o: and the lacsimile signalures of ils duly authorized officers.

Dated: MARCH 23, 2004

CFO / SECRETARY / TREASURER m w

R KA K4 N4 KA a4

INTERWEST TRANSPFER CO. INC. AQ. BOX 17138 / ALY LAKE CITY, UTAH 84117




Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

&/\NQDKD
NUMBER

S Mool bl Frose

_ SHARES

*500,000*

.
&

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001 CUSIP NO. bBLAS2 M0 M

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE IQ_l_U_zmM. INC. Common Stock
transferable on the books of the ﬁe-.vo-.w:cu in person or by duly authorized attorney :vnu surrender of this Certificale
_:.o_um.._v. endorsed. This Certificate is nol valid until no.-upnqn—w-—n._ ru\ the Transfer >uoh—. and ..nm.-—n-.na— rv. the znm—u—nan.
Witaess (e facsimile seal of the ﬁo.._uo..w:c: and the facsimile stguatures of ils duly authorized officers

Dated: MARCH 23, 2004

CFO / SECRETARY / TREASURER




- Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
WCORPORATED UNDER THE LAWS OF THE STATE OF

Q..ﬂ\hc.ph\b.

o e e e e
Sl e o

— s
=N Absolite Aottt Fbress € moom
AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001

CUSIP NO. b8LASZ 10 4

THIS CERTIFIES THAT VICTORIA MANAGEMENT LTD

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE HOLDINGS, INC. Comumou Stock

transferable on the books of the ﬁe..—::.ﬂ:c: in person or —Q ._=_.< suthorized
_:.o_::._.«~ endorsed. This Certificate is not valid uatil ne:u—n..-.m.—o._ _Q the Transfer

gr..ol the

facsimile seal of the ﬁe-.—x:.ﬂ:o.- and the facsimile sigualures of ils ._-Lw. aulborized officers
Datel: MARCH 23, 2004

atlorney upon

surrender of this Certificate
Agent and —.nm—%n-.nh by the Registrar.

Jm.ﬂ Omo\wmgm_.>3<\qwm>mcmmm
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INTERWEST TRANSFER CO., INC. ‘

; 1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117

Phone: (801) 272-9394 « Fax: (801) 277-3147 1 “ — — m

>
%
i3

Carwei il npmy el

e et S

Broker: For:
MARK RICE ORNATE HOLDINGS, INC. - COMMON
RE: ORNATE HOLDINGS INC
2618 FAIRWAY DRIVE
SUGAR LAND, TX 77478
_ Certificates Issued

3074 X 500,000 VICTORIA MANAGEMENT LTD
3075 X 500,000 VICTORIA MANAGEMENT LTD
3076 X 500,000 VICTORIA MANAGEMENT LTD
3077 X 500,000 VICTORIA MANAGEMENT LTD
3078 X 500,000 VICTORIA MANAGEMENT LTD
Extra Information: 504-D FREE

Reference Note: RES

Total Shares Surrendered: 0 Total Shares Issued: 2,500,000
Issue/Cancel Date: 3/23/04

New Certificates Issued: 5
Certificates Surrendered: 0

Transaction ID: 32004LW0467

3/23/04 3:22:50 PM

Page |



Co. ID: 1223

N "NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
: INCORPORATED UNDER THE LAWS OF THE STATE OF

&\mcmkn
NUMBER

9 3081

= = -

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001 CUSIP NO. LBLAS2 10 Y

CANCE -y

THIS CERTIFIES THAT IMA ADVISORS INC biay

IS THE RECORD HOLDER OF * FOUR MILLION FIVE HUNDRED THOUSAND *

Shares of ORNATE —.—Q—-—U_zmm. INC. Common Stock

transferable on the books of the ﬁc.._x...:.:c.— in person or by duly authorized allorney upou surrender of this Certificale
—:.ovn-__v. endorsed. This Certilicale 15 not valid ustil 3::-.2.-.::2_ —Q the Transfer >ao=p and ..na—.—a..o._ rv. the —ﬂna—n—.ﬁu,

Wilness the facsimile seal of the ﬁe—._uo.drc.— and Lhe facsimile signatures of ils duly suthorized officers.

Dated:
APRIL 27, 2004

[
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\ Co. ID: 1223

S : N ASAES”  NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT S
u\:w.: ROt ©95P WGORPORATED UNDER THE LAWS OF THE STATE OF

Nevada
o aa JARES
3084 , \_wmo\\m% \MQ\K& Av\ﬁ\ﬂ \&&W  500,000°

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 . CUSIP NO. L2bL&52 10 M

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE HOLDINGS, INC. Comwon Stock

transferable on the books of the ﬁo..vo..w:o: in person or by duly authorized allorney upon surrender of this Certificale
m:.ovo—._v. endorsed. This Certificate is not valid until countersigned by the Transler Agent and unu:moqe._ by the —ﬂom.nf.w...
Witness the facsimile seal of the hc..vo_d:cu and the facsimile signalures of its ._:_w. authorized officers.

Dated:
APRIL 27, 2004

CFO / SECRETARY / TREASURER

o S g
e e e Wi 'naﬂ LN




Nitt WAL UHLESS QL E St B ontalStrro T
MEORPORATED UNCEN it (AWS OF fHE STATF 42

< Yecaaa

__ L%O\&m %\‘\\x < \U\x%mm

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001 CUSIP NO. L8LASE 10 &

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE _._O_.b_zmm. INC. Common Stock

trausferable on the books of the ﬁo..-.o-.u:cu in person or by duly suthorized altoruey upon surrender of this Certificate
_:.o—.n-._v. endorsed. This Certificate 1s not valid until n...::_.n-.u_m_uo.._ rw the Transfer >wnu— and -.oa—n—o-.n._ _.v. the —wom—nr.u...

Witness the facsimile seal of the ﬁe_.—x:d:e: and the facsimile signalures of its L:._w. aulhorized officers.

Dated:
APRIL 27, 2004

AN Bc AN W ITINR F QAIT I ANE MYV (ITAN 84117




..\

Co. ID: 1223

NOT VALID UKLESS COUNTERSIGRED BY TRANSFER AGENT .
INCORPORATED UNDER THE LAWS OF THE STATE OF

HNevada .

Y M Htlhe s €

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001 CUSIP NO. babLASZ 10 M

(.

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE —.—Q—rc_zmm. _Zﬂ. Common Stack

translerable on the books of the Corporation in person or by duly aulhorized attorney upon surrender of this Certilicale
-.nevo-._v. endorsed. This Certificate is not valid until nc:._mo..u_mun._ Pv. the Transler >ao=~ and ..nm:&n-.a.._ _uw the _ﬂea:—.nna.

Witness the facsimile seal of the ﬁo;x:.ﬁ.eu ond the facsimile signatures of ils ..._.__w. aulborized officers
Dated:

APRIL 27, 2004




Co. 1D: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Qz\mo‘bkn

Absohde Hoatth ¢ Fifness

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001 CUSIP NO. ba3bL852 10 4

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE HOLDINGS, INC. Common Stock

transferable on the books of the Corporalion in person or by duly authorized attorney upon surrender of this Certificate
_:.o_uoq_v. endorsed. This ﬁo-.:m—nw—o is not valid ualil n:ﬂ:.n.ﬁ.@:ﬁ_ —.v. the Transler >wn=— and qnn_....—n..n.— —i the —Wn..._:r.n...

£l

b o e (o e

Wilnes the facsimile seal of the ﬁo..vo:—:o: and the facsimile signatures of 1ts duly aulborized officers.

—Vpp».—"
APRIL 27, 2004

e e e

-------
-

; fy POR,™:.
®S|  CFO/SECRETARY | TREASURER * .
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~& >
INTERWEST TRANSFER CO. INC. £O. BOK 17138/ SALT LAKE OITY UTAN 84117 e -~ COUNTERSIGNED & REGISTERED




Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRAMSFER AGENT
WCOAPORATED UNDER THE LAWS*OF THE STATE OF

MNevada

\_wma\:*w \ \s \*\, + Wsm%x .

ORNAT EDINGS.,- INEC. /l

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001 CUSIP NO. bL8LAS2 10 4

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE HOLDINGS, INC. Comumon Stock

transferable on the books of the ﬁo..«.oqw:ou in person or by duly authorized altorney upon surrender ol this Certificate
properly endorsed. This Certificate is not valid unlil countersigned by lhe Transfer >nolm and ..nu_n_nqna_ by the Registrar.

Witnes the facsimile seal of the ﬁe.ie:.:eu and the facsimile signalures of ils duly authorized officers.

Daled:
APRIL 27, 2004




\\ Co. ID: 1223

NOT VALID UNLESS COUNYERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

md\mQDn.\D.
UMBER

e 2 Absolute \\mﬁ\*\rﬁ ffness <

,.,woﬂmm., . ORNATZ HOLDINGS,INC.

*500,000*

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: §.001 CUSIP NO. L&L&52 1D M

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE _._O—.._U_Zﬂw. INC. Common Stock

translerable on the baoks of the Corporation in person or by duly authorized allorney upon surrender of Lhis Certilicate
-:.evn.._v. endorsed. This Certificale 1s nat valid unlil n@::—n.ﬁ.m:ﬁ_ _.v. the Trausler >ao=~ and noa—nﬂnqn.— rw. the —woa—v,—z:..

Witness Lhe facsimile seal of the ﬁoﬁve:.:ec and the facsimile signatures of its duly authorized officers.

Dated:
APRIL 27, 2004

CFO / SECRETARY / TREASURER

R eSS

LI S P




~

Co. ID: 1223

" =
NOY VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

QI\MQDHND

\:&sia \&E\g\?ﬁ Fitness =~ #500,000°

275 ORNATE HOLDINGS;INE. ¢

AUTHORIZED COMMON STOCK; 100,000,000 SHARES « PAR VALUE: §.001 CUSIP NO. L3LASZ 10 4

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE IO—-U_zmm. INC. Common Stock

transferable on the books of the ﬁo..vo_..w:o: in person or by duly authorized atlorney upon surrender ol this Cerlificate
properly endorsed. This Certificate is not valid ushil countersigned by the Transfer Agent and registered by the Regstrar.

Witness the facsimile seal of the ﬁu..—.e.d—..o: and the facsimile signalures of ils duly aulborized officers

Dated:
APRIL 27, 2004

CFO / SECRETARY / TREASURER




Co. ID: 1223

NOT VALID UNLESS COUNTERSIGHED BY TRANSFER AGENT ,
WNCORPORATED UNDER THE LAWS OF THE STATE OF

’ i ngﬁkﬁ.

e N

*500,000"

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: §.001 CUSIP NO. bBLASZ 10 M

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE _.._Q—-U_me. INC. Common Stock

transferable on the books of the A...o-._.o_.a:ou in person or by duly authorized allorney upon surrender of this Certificate
_:..uen..—w endorsed. This Certificale is nat valid until counlersigned by the Trausfer Ageut and anm.u—nqn.— by the wom.n_ﬁ.ﬁq.

Witness the facsimile seal of the ﬁo-._x-:.:ou and the facsimile signalures o ils ._:_w authorized officers.
Dated:

APRIL 27, 2004

CFO / SECRETARY / TREASURER
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\ Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT ¢ ; .u
INCORPORATED UMDER THE LAWS OF THE STATE OF ‘

Do Do D Do B e e &

HNevada ,

A beolle jmgﬁ._.,k ﬂ.ﬁz&_@:@mm

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. bLALASZ2 10 4

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE Nﬁﬂbg HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE _._O_-—u_zmw. INC. Common Stock
iranslerable on the books of the Corporation in person or by duly aulhorized altorney upon surrender of this Certificate
—:.ovn-._% endorsed. This Certificate is not valid until countersigned by the Trausfer Agent and registered by the Registrar.
Witness the facsimile seal of the ﬁe...x:d:o: and the facsimile signalures of 1ts duly authorized officess.

Dated:
APRIL 27, 2004
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INTERWEST TRANSFER CO. BIC. AQ. BOK 17138 ) SALT LAKE CITY, UTAH 84117




\ Co. ID: 1223

NOT VALID NLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

HNevada

AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001 CUSIP NO. b8LAS2 10 4

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE —.—Q—-U_zmm. INC. Common Stock

transferable on the books of the ﬁo.._vc..w:e: in person or by duly authorized allorney upon surrender of Lhis Certificate
«:.e_.o_._w endorsed. This Certificate is not valid until ne:-—o?..aue._ _&‘ the Transfer >wo=~ and qoe.-wnqn.._ rw. the —wnm:_quq.

Witness the facsimile seal of the he-.—!.d:o: and the facsimile signatures of ils ._=_.< aulhorized officers.
Dated:

APRIL 27, 2004

CEQ / PRESIDENT

INTERWEST TRANSPER CO. INC. RO. BOX 17136 | SALT LAKE CITY, UTAH 84117




\ Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT .
INCORPORATED UNDER THE LAWS OF THE STATE OF

MNevada

\bﬁmo_c ? Img:_r ¢ Filness

- ORNATE-HOLDINGS, INC. ¢

AUTHORIZED COMMON 8TOCK: 100,000,000 SHARES * PAR VALUE: §.001 CUSIP NO.-  bBbLASZ 10

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of O—ﬂz>._.m —._C—.._U—Zm._m_ _Zﬁ. Common Stock
transferable on the books of the Corporation in person or by duly authorized atlorney upon surrender of this Certificate
-:.ovn-._u. endorsed. This Cerlificate is .:-.w.— valid :nr_vnc:_—wn-.n_au.ﬂ._ _Qw._ru Traasler >a2—— tv.u._ m...oa.-—o..n.b rv. the wna.n—qwu.
Witness the facsimile seal of the ﬁo-._x-d:o: and the facstmile signalures of is L—._v. sulborized officers.

Dated:
APRIL 27, 2004

AN N\ N /N

INTERWEST TRANSFER CO. INC. RO. BOX 17738 / SALT LAKE CITY UTAH 84117




\ Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT , S
INCORPORATED UNDER THE LAWS OF THE STATE OF )

-

&&\NC‘DH\D )

Absolefe Heoltg Frf

EPRy

AUTHORIZED COMMON STOCK: 100,000,080 SHARES « PAR VALUE: $.001 CUSIP NO. LALAS2 10 4

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE —.—Q—.—u_zmm. _Zﬂ. Common Stock

transferable on the books of the ﬁ_\o-._ua..-:on— in person or by duly suthorized atllorney upon surrender of this Certificate
_v-.o_uoq_w. endorsed. This Certificate is not valid until countersigned by the ..—...95_.2.. Agent and uua_&o-.n.— by the Registrar.

Witnew the facsimile seal of the ﬁo—.—x:d:o: and ke facsimile signalures of 1ls .—:—w aulhorized officers.

Dated:
APRIL 27, 2004

CEO / PRESIDENT
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NOT VALID UMLESS COUNTERSIGNED BY TRAKSFER AGENT @il
INCORPORATED UNDER THE LAWS OF THE STATE OF R

HNevada _.
\Fmo \:.? }\3\? ¢ Frfness < 9
TE HOLBINGSIING: X

AUTHORIZED COMMON STOCK: 100,000,000 SHARES < PAR VALUE: $.001 CUSIP NO. bABLASE 10 4

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE HOLDINGS, INC. Common Stock

transferable on Lhe books of the Corporation tn person or by duly authorized allorney upon surrender of this Certificate
_:.o—.-n.._v. endorsed. This h-o..:_.—n-—u _-e..u.m— 4“_.._ =up.—vnM”v=—n”..m=M._ _Qw.——-o a.-.w...:_.o.. >uo=~ and -.oa_mr:.o.— rv. the mwna—ur.w...

Witness the facsimile seal of the ﬁe-.vo..-:e.— and the facsimile signatures of 11s ._z_w. aulhorized officers

Dated:
Ll

/|

APRIL 27, 2004

CEO / PRESIDENT .
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INTERWEST TRANSFER CO. INC. RO BOX 17138 / SALT LAKE OfTY UTAH 84117




Co. ID: 1223

NOT VALID UNLESS COUNTERSIGMED 8Y TRANSFER AGENT ,
INCORPORAVED UNGER THE LAWS OF THE STATE OF

QJ\NQDKD

Aot Heoh ¢ Fege s

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001 CUSIP NO. LabASZ iD 4

THIS CERTIFIES THAT BRAZOS PARTNERS

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE —.—O_-U_me. INC. Common Stock

trandferable on ——:.J books of the ﬁo..vo..u:eu in person or by duly authorized atlorney upoun surrender of this Certificale
properly endorsed. This Cerlilicate ts not valid until countersigaed by the Trausfer Agent and ﬁoa:—nqﬁ_ by the —.wnm.u—!:..

Witaess the facstmile seal of the ﬁ.u..vo-.wrou and the facsimile sigualures of 1t duly authorized officers

Dated:
APRIL 27, 2004
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NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT Y e
INCORPORATED UNDER THE LAWS OF THE STATE OF gy : —

Q&\NQDKD,

meo_ c+n I%I\,A\ \W\ﬂ:&w._, \._ﬂ”,..m..:»mm_m«

e rmx AH... A..r ﬁur n“.x Ju. .t.nv e r.u. r.”r e

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001 CUSIP NO. bLBbLAS2 M0 4
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IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

Shares of ORNATE —.—Q—.U—ZQM. INC. Common Stock

transferable on the books of the ﬁe-._uo-.p:on in person or by duly aulhorized atlorney upon surrcnder of this Certificale
z::::._v~ endorsed. This Certificate 15 not valid unlil nc:.-—o_.u_auo__ _..v. the Transler >mna— and nna_u—oqn._ _.v. the mﬁom:r._:..
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Witness the facsimile seal of the Corporalion and the lacstmile signolures of ils duly suthorized officers

_‘{‘

Dated:
APRIL 27, 2004
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INTERWEST TRANSFER CO. INC. RQ. BOX 17136 / SALT LAKE CITY, UTAH M4117 )
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INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 » Fax: (801) 277-3147

FILE Cpy

Broker:

ORNATE HOLDINGS, INC.
C/O MARK RICE

2618 FAIRWAY DRIVE #100
SUGAR LAND, TX 77478

For:

ORNATE HOLDINGS, INC. - COMMON

Extra Information: REG 504D FREE
Reference Note: RES

4/2712004 3:18:29 PM

_ Certificates Issued

3081 X 4,500,000 IMA ADVISORS INC

3082 X 4,500,000 CLARK

3083 X 4,500,000 NPSI INC

3084 X 500,000 BRAZOS PARTNERS
3085 X 500,000 BRAZOS PARTNERS
3086 X 500,000 BRAZOS PARTNERS
3087 X 500,000 BRAZOS PARTNERS
3088 X 500,000 BRAZOS PARTNERS
3089 X 500,000 BRAZOS PARTNERS
3090 X 500,000 BRAZOS PARTNERS
3091 X 500,000 BRAZOS PARTNERS
3092 X 500,000 BRAZOS PARTNERS
3093 X 500,000 BRAZOS PARTNERS
3094 X 500,000 BRAZOS PARTNERS
3095 X 500,000 BRAZOS PARTNERS
3096 X 500,000 BRAZOS PARTNERS
3097 X 500,000 BRAZOS PARTNERS
3098 X 500,000 BRAZOS PARTNERS

Page |
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8 AG
AND
INVESTMENT LETTER

ORNATE HOLDINGS, INC.
10310 Sweetwood Drive
Houston, TX 77070

Gentlemen:

In connection with the undersigned's purchase of 2,500,000 Shares of ORNATE HOLDINGS,
INC. (the “Company™), at a price of $0.01 per Share:

The undersigned acknowledges that it has received no general solicitation or general advertising
regarding this offering, and that it is sware of no other solicitstion of advertising received by other
offerees, other than the Private Placement Offering Memorandum dated November 1, 2002 (the
“Offering Memorandum™).

The undersigned scknowledges that he or it has examined the Offering Memorandum carefully
before making this investment, particulsrly, without limitation as to the financial statements of the
Company included in the Offering Memorandum and realizes the entire proceeds of this Offering will
be utilized to resurrect the company.

The undersigned represents to you that it has such kmowledge and experience of financial and
business matters so that it is capable of evaluating the merits and risks of the securities being offered.
In this respect, it has had substantial experience in previous private and pubjic purchases of securities.
Further, it represents to you that it has no requirement for liquidity in investing in the Company, and
that it has the ability to bear the economic risk of the investment indefinitely, understanding that the
Shares have not been registered under the Securities Act of 1933, (the “"Act"), snd thst it can afford a
complete loss on the purchase of these securities.

The undersigned acknowledges that there has been made available to it, during the course of the
transaction and prior to sale, the opportunity to ask questions of, and receive snswers from the
Compaxty or any person acting on its behalf concerning the terms and conditions of the offering, and to
obtain any additional information, to the extent possetsed by the Company (or to the extent it could
have been acquired by the Company without unreasonsble efforts or expense) necessary to verify the
accuracy of the information received by the undersigned. The undersigned has received all the
information, both written and oral, that it desires.

39
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The undersigned represents to you that it is purchasing thesc securities for its own account and
not for the account of others. The undersigned understands that these securitics arc not registered under
the Act; and, in connection therewith, it is purchasing the Shares for investment purposes only and not
with a view to resale or other distribution.

In connection with the purchase of the Shares, the undersigned represents that:

The undersigned understands the meaning of the statements contained in this Subscription
Agreement and Investment Letter.

The undersigned understands that the terms of this Subscription Agreement and Investment
Letter shall inure to the benefit of and be binding upon the Company and its successors and assigns and
upon the undersizgned and his successors, legal representatives and assigns, and conseats to all of the
terms thereof.

Subject to all the terms and conditions of this Subscription Agreement and Investment Letter,
the undersigned hereby subscribes for 2,500,00 Shares at a price of $0.01 per Share, for an aggregate
subscription of $25,000,00,

Romainder of page let tmentionally blank.

40
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PLEASE RETURN THIS SUBSCRIPTION AGREEMENT AND INVESTMENT LETTER,
FULLY COMPLETED, EXECUTED AND DATED TO:

ORNATE HOLDINGS, INC.

10310 Swectwood Drive
Houston, TX 77070

Dated: November 4, 2002

Very truly yours,
Victoria Management, Lid.

Subscriber

ACCEPTED:

ORNATE HOLDINGS, INC.

By: [‘g’(’/(i_/

41



ACTION BY UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS OF
ORNATE HOLDINGS, INC.

Pursuant to Section 78.315 of the Nevada Revised Statutes,
the unde-signed, constituting all of the members of the Board of
Directors of ORNATE HOLDINGS, INC. (the “Corpeoration”), in
accordance with the Corporation’s Articles and Bylaws, do hereby
adopt, approve, confirm, and ratify in writing without a meeting
the following resolutions of the Board of Directors of the
Corporation.

RESOLVED, that the Corporation has entered into subscription
agreements and received investments from various parties, and
has entered into employment agreements and debt conversion
agreements with various parties. The Corporation therefore must
issue shares of its stock in connection with the subscription
agreements, employment agreements, and debt conversion
agreements as follows.

1. Issusnce of shares to IMA Advisors, Inc.

The Corroration and the following party:

IMFE. Advisors, Inc.

Adcdress:

c/¢ Ornate Holdings, Inc. .
2618 Fairway Drive ;
Houston, TX 77478 '

are parties to a Subscription Agreement. Pursuant to the
agreemert, the Corporation shall hereby issue 4,500,000 shares
of its Common Stock in consideration for a capital investment of

$22,500.00.

1. Issuznce of shares to Mike Clarke.

The Cor:zoration and the following party:

Mike Clarke

Adzress:

c¢/¢ Ornate Holdings, Inc.
2618 Fairway Drive
Hot.ston, TX 77478

e




are parties to a Subscription Agreement. Pursuant to the
agreement, the Corporation shall hereby issue 4,500,000 shares
of its Common Stock in consideration for a capital investment of

$22,500.§0.

1. Issuaﬁce of shares to NPSI, Inc. s
The Corpération and the following party:

NPS{, Inc.
Add:ess:
c/o} Ornate Holdings, Inc.
2618 Fairway Drive
Houston, TX 77478
are partiies to a Subscription Agreement. Pursuant to the
agreement, the Corporation shall hereby issue 4,500,000 shares
of its Common Stock in consideration for a capital investment of

$22,500.900.

i
1. Issuance of shares to Brazos Partners.

The Corpbration and the following party:

Brazos Partners.

Address:

c/q Ornate Holdings, Inc.
2618 Fairway Drive
Houston, TX 77478

are parﬁies to a Subscription Agreement. Pursuant to the
agreemerit, the Corporation shall hereby issue 7,500,000 shares
of its Common Stock in consideration for a capital investment of

$37,500.00.

i '
RESOLVED FURTHER: That all shares issued by this were sold
withoutﬁthe publication of any advertising or general
solicitation, and only to accredited investors.

REGOLVED FURTHER: That all shares issued by this resolution
shall be sold and issued under Rule 504 of the General Rules and
Regulations promulgated under the Securities Act of 1933, and
accordihg to the dictates of Rule §139.16 of the Texas
Securities Law. The Offering was and shall be conducted
wpxclusively according to state law exemptions from registration
that permit general solicitation and general advertising so long
as sales are made only to waccredited investors" as defined in




Rule 501{a).” (Rule 504 (b) (1) (iii)). As such, the shares shall
not be sibject to restrictions on resale, and shall not bear a
restrictive legend against transferability.

Witness Jur Signatures to be effective the 2™ day of April,
2004. :

william S.VReed




PLEASE RETURN THIS SUBSCRIPTION AGREEMENT AND INVESTMENT LETTER,
FULLY COMPLETED, EXECUTED AND DATED TO:

ORNATE HOLDINGS, INC.

%618 Fairway Drive
Sugar Land Texas 77478
Dated:
Very truly yours,
By:
Subscriber
we Cla e

ACCEPTED:

ORNATE HOLDINGS, INC.

By é%ﬂ/
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PLEASE RETURN THIS SUBSCRIPTION AGREEMENT AND INVESTMENT LETTER,
FULLY COMPLETED, EXECUTED AND DATED TO:

ORNATE HOLDINGS, INC.

2618 Fairway Drive
Sugar Land Texas 77478
Dated:
Very truly yours,
By:
Subscriber

TMA F&A\usm]:&: Ve

ACCEPTED:

ORNATE HOLDINGS, INC.

4
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PLEASE RETURN THIS SUBSCRIPTION AGREEMENT AND INVESTMENT LETTER,
FULLY COMPLETED, EXECUTED AND DATED TO:

DRNATE HOLDINGS, INC.
2618 Fairway Drive
Sugar Land Texas 77478

Dated:

Very truly yours,

.Subscriber N ?SI {‘}\r'

ACCEPTED: -

ORNATE HOLDINGS, INC.

By: | (%,5/

41




PLEASE RETURN THIS SUBSCRIPTION AGREEMENT AND INVESTMENT LETTER,
FULLY COMPLETED, EXECUTED AND DATED TO:

ORNATE HOLDINGS, INC.

2618 Fairway Drive
Sugar Land Texas 77478
Dated:
Very truly yours,
By: stA Q/T/{/d S
scriber
ACCEPTED:

ORNATE HOLDINGS, INC.

)
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- & NOT VALID UNLESS COUNTERSIGHED 8Y TRANSFER AGENT
) INCORPORATED UNDER THE L,.WS OF THE STATE OF

.%QDKD

numsER ABSOLUTE HEALTH AND FITNESS, INC.sHAREs
A, | i, G .l ._ __/._ -WnOO.OOO- i

:.O.aZ).._.m...O..U.ZQmLZO...

AUTHORIZED COMMON STOCK: 100,000,000 SHARES =. PAR VALUE: $.001
CUSIP NO. 00387N 10 2

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS INC.
Shares of gggg Common Stack

transferable on the books of the Corporation in person or by duly authorized atlorney upon surrender of this Cerlificale
properly endorsed. This Certificate is not valid unti counlersigned by the Transfer Agent aud registered by the an:rﬁq.

Witaess the facstmile seal of the ﬁb-.—.oa_.—o.— and the facsinaile signalures of ils duly authorized officers.

Dated: MAY 24, 2004

CFO / SECRETARY / TREASURER




\\\\\\ Co. ID: 1223

NOT VALID UNLESS COUNTERSIGMED BY TRAMSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

f\\<mc§kb
nuMBER NC: ABSOLUTE HEALTH AND FITNESS, INC. SHARES
. *500,000°

[{

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001
CUSIP NO. 00387N 10 2
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THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

o e [ i

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares of ggq%ﬁ Commeon Stock

transferable on the baoks of the Corporation in person or by duly authorized alorney upon surrender of this Certificate
_:.o_ue.._w. endorsed. This Certificate 1s .-.M— ..5_.._ ==:_—..ao==—n..u5=ﬂ._ rv.w-ro ﬁ.wﬂ“?.. >=n=— .W.:._ Woa.-mo-.m._ _uw. the —woa:;m.....
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Witness the facsimile seal of the ﬁo-.—x:d:ou and the facsimile signalures of ils A_:_w. aulhorized officers.
Dated:

by

4 Il”':‘ i

MAY 24, 2004

Bp-| B CFO/SECRETARY / TREASURER W w1 O R CEO / PRESIDENT
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INTERWEST TRANGFER CO. INC. RO, BOK 17136/ SALT LAKE CITY, UTAH 84117 o™ " COUNTERSIGNED & REQISTERED




\ Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

m/\h.\Dkﬂ
‘nuMBER NC: ABSOLUTE HEALTH AND FITNESS, INC.s

. = *500,000*
N ORNATE HOLDINGS,INC. ¢g:: - - -
AUTHORIZED COMMON STOCK: 100,000,000 SHARES + PAR VALUE: $.001 XXX XXASXXXEXX

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
m_z:.mu. of %&Eﬁ% ﬁcE.:c: Stock

transferable on the books of the ﬁo..vo-.w:c: in person or by duly authorized altorney upon surrender of this Certificate
properly endorsed. This Certilicate 15 not valid uutil countersigned by the Transfer Agent and registered by the Registrar.

Witnea the facsimile seal of the ﬁo.._x:d:ou and the facsimile signatures of ils duly authorized officers

Dated: MAY 24, 2004
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\ Co. ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

HNevada
_NUMBER NC; ABSOLUTE HEALTH AND FITNESS, INC, SHARES |
il oy i iV, aitl,

*500,000*
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AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

1S THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares of ggt%% Common Stock

transferable ou the books of the Corporation in person or by duly aunthorized atlormey upon surrender of this Cerlificale
properly endorsed. This Certilicate is not valid until countersigned by lhe Transfer Agenl and qwc.nwozz— by the Registrar.

Witness the facsimile seal of the ﬁo.._x:.w:ou and the facsimile signalures of 1ls ._Lw aulborized officers.
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MAY 24, 2004

CFO / SECRETARY / TREASURE O o %o ¥\ Ceo/presiENT




Co. ID: 1223

HOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Nevada

AUTHORIZED COMMON STOCK: 100,000,000 SHARES - PAR VALUE: $.001

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares of ggﬁgp%&m Common Stock

trunslerable on Lhe books of the ﬁe.._::ﬁ:.:_ in person or by duly aulhorized alorney upon surrender of this Certificale
_:.avn_._w endorsed. This Certificate is not valid unhil countersigoed by the Trausfer Agent and -.ou:r:.n._ by the er.a:r.n...

Witness the facsimile seal of the ho.._.c:.:o: and the facstmile signalures of ils duly authorized officers.

Dated: MAY 24, 2004

CFO / SECRETARY / TREASURER w
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CFO / SECRETARY / TREASURER

NOT VALID UNLESS COUNTERSIGNED 8Y TRANSFER AGENT
INCORPORATED UMDER THE LAWS OF THE STATE OF

QSWQQD\&
NUMBER NC: ABSOLUTE HEALTH AND FITNESS, INC, SHARES

.*500,000"

AUTHORIZED COMMON STOCK: 100,600,000 SHARES « PAR VALUE: $.001

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares of YORMATR HRLDINESKING. Common Stock

transerable on the books of the ﬁo..—.o..a:oa s persan or by duly authorized attorney upon surrender of this Certilicate
properly endorsed. This Certificale 15 not valid unil counlersigued by the Transler Ageut and registered rv. the mwnu:—-.w-..
Witness the facstmnile seal of the ﬁe.._x:.p:o: and the facsimile signalures of 11s duly aulhorized officers

Dated: MAY 24, 2004
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NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

“\<NQS«&“~
_NuMsER NC: ABSOLUTE HEALTH AND FITNESS, INC, SHARES
“ - € so00000

AUTHORIZED COMMON STOCK: 100,000,000 SHARES +- PAR VALUE: $.001

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares of YORMATRHOLPANGS KNG Common Stock

transferable on the books of the ﬁe..vo..o_;cu in person or by daly .—:L.o-..nﬁ— attorney upon surrender of this Certificate
—:.e_-oq_v~ endorsed. This Certificate 1s not valid until na_:.wn..n_a:a._ —.v. the Trunsfer >=o=p and qnc_u—nqn._ r& the _ﬂnu_u:w...

Wituess the facsimile seal of the Oo..vo-.n:a: and the facsimile signalures of 11 ._z_v. authorized officers.

Dated: MAY 24,2004

CFO / SECRETARY / TREASURER *EOR . O | CEO / PRESIDENT

o o8 e RS W
yoo




Co. ID: 1223

HOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT o,
INCORPORATED UNDER THE LAWS OF THE STATE OF T PR

HNevada DL
NUMBER NC: ABSOLUTE HEALTH AND FITNESS, INC,SHARES |
ot e e g i i st
3106

. - . *500,000*
. ORNATE HOLDINGS, INC. ¢ .

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares of g%%&zm. Common Stock

transferable on ——.n.recr of the ﬁo-._x:.n:o: in person or by duly asulhorized altorney upon surrender of Ihis Cerlificale
_....:...,.._v~ endorsed. This Cerlificate 1s not valid ustil countersigned by the Transler >Qo=— and qom,u—oqn.._ r& the Regtatrar.

Witnew the facsimile seal of the ﬁo..vo:—:o: and the facstmile signatures of ils duly aulhorized officers

Dated: MAY 24, 2004

 Caly

. CFO / SECRETARY / TREASURER

o T A SRS g
WE WH S Ne S W S Y R e




\ Co. ID: 1223

HOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
WMCORPORATED UNDER THE LAWS OF THE STATE OF

i &v\nans
NUMBERNC; ABSOLUTE HEALTH AND FITNESS, INC, SHARES

P A T T A

. i P2

> *500,000"

AUTHORIZED COMMON SYOCK: 100,000,000 SHARES * PAR VALUE: §.001

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

IS THE RECORD HOLDER OF *FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares ..QQE%%E. Common mr.nﬂ

transferable on the books of the Corporation in person or by duly authorized altorney upon surrender of this Certificate
—:.o_.n..—w endorsed. This Certificate s B-.”~ valid E—:__...no:.——n;_ccﬂn_ —.v.%—_uo Transler >mnun uu.:— Mon—uwnqn.— _..Q the zom.u—..w...
Witnes the lacsimile seal of the ﬁo—.—x:!——eu and the facsimile signatures of ils duly authorized officers.

ted:
Dated MAY 24, 2004

CEO / PRESIDENT




INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
'SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 « Fax: (801) 277-3147

Broker: . For:
NEWBRIDGE SECURITIES ABSOLUTE HEALTH AND FITNESS, INC. - COMMON
JEAN RAMANI

1451 N W CYPRUS RD SUITE 204
FORT LAUDERDALE, FL 33309

_ Certificates Surrendered _ _ Certificates Issued
3074 X 500,000 VICTORJA MANAGEMENT LTD 3109 X 1,000,000 BARRANQUILLA HOLDINGS S A
3075 X 500,000 VICTORIA MANAGEMENT LTD 3110 X 1,500,000 RYZCEK INVESTMENTS GMBH

3076 X 500,000 VICTORIA MANAGEMENT LTD
3077 X 500,000 VICTORIA MANAGEMENT LTD
3078 X 500,000 VICTORIA MANAGEMENT LTD

Extra Information: CERTS 3074/8,3081,3084/90,3091/7,3098
Reference Note:

Total Shares Surrendered: 2,500,000 Total Shares Issued: 2,500,000

Issue/Cancel Date: 5/24/04 Transaction ID: 520041.W0195
New Certificates Issued: 2

Certificates Surrendered: 5

5/24/04 3:29:01 PM

Page
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Co.

B>~ BB CFO/SECRETARY / TREASURER mw

ID: 1223

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT .
INCORPORATED UNDER THE LAWS OF THE STATE OF

Qd\ NQDKD.

i
I\ o T
F g

R =
B

AUTHORIZED COMMON STOCK: 100,000,000 SHARES « PAR VALUE: $.001

THIS CERTIFIES THAT RYZCEK INVESTMENTS GMBH

IS THE RECORD HOLDER OF * ONE MILLION FIVE HUNDRED THOUSAND *

ABSOLUTE HEALTH AND FITNESS, INC.
Shares .gmrz&@%ﬁ_@g%. Common Stock

transferable on the books of the Corporation in person or by duly authorized altorney upon surrender of this Certificale
-:612._% endorsed. This Certificate is not valid until 2!:.—2.-5.—2_ _Q the Transfer >ao=w and qou—uwnqo.— —Q the —ﬂaa—nr.u-..

Witness the facstmile seal of the ﬁo_._vb-i—.ou 1.L the facsimile signalures of its duly authorized officers

U ted:
e MAY 24, 2004

.n. .A....
;N L

sl

INTERWESY TRANSFER CO. INC. RO, 80X 17138 | SALT LAKE CITX UTAH 84117 - \gm_m.ngr:mm_m._.mmmc

[ e [ e f o [ i

&

f

o [ [ e [ o e [ [0

g [l

-
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INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 « Fax: (801) 277-3147

-

Broker: For:
NEWBRIDGE SECURITIES _ ABSOLUTE HEALTH AND FITNESS, INC. - COMMON
JEN RAMANI

1451 NW CYPRESS ROAD SUITE 204
FORT LAUDERDALE, FL 33309

_ Certificates Surrendered L ﬁﬁa..:.._nwﬂom Issued

3081 X 4,500,000 IMA ADVISORS INC 3099 X 500,000 RYZCEK INVESTMENTS GMBH
3100 X 500,000 RYZCEK INVESTMENTS GMBH
3101 X 500,000 RYZCEK INVESTMENTS GMBH
3102 X 500,000 RYZCEK INVESTMENTS GMBH
3103 X 500,000 RYZCEK INVESTMENTS GMBH
3104 X 500,000 RYZCEK INVESTMENTS GMBH
3105 X 500,000 RYZCEK INVESTMENTS GMBH
3106 X 500,000 RYZCEK INVESTMENTS GMBH
3107 X 500,000 RYZCEK INVESTMENTS GMBH

Extra Information:
Reference Note:

Total Shares Surrendered: 4,500,000 Total Shares Issued: 4,500,000

Issue/Cancel Date:  5/24/04 Transaction ID: 520041L.W0284
New Certificates Issued: 9

Certificates Surrendered: 1

5/24/04 3:18:04 PM Page |




Co. ID: 1223 LeA” v T

r
o

NOT VALID UNLESS COUNTERSIGNED BY TRANSFER AGENT
INCORPORATED UNDER THE LAWS OF THE STATE OF

Nevada _
_NUMBERNC; ABSOLUTE HEALTH AND FITNESS, INC, SHARES

B ‘

1 524080 n: ] ) (
Cinigilia ORNATE HOLDINGS, INC.

AUTHORIZED COMMON STOCK: 160,000,000 SHARES + PAR VALUE: $.001

THIS CERTIFIES THAT BARRANQUILLA HOLDINGS S A

ANCEL gy,
IS THE RECORD HOLDER OF  * ONE MILLION * AlUG 9 g oy
ABSOLUTE HEALTH AND FITNESS

Shares cn% . Common mpoL»

p-.w._.-nn..sr_n on the books of the ﬁe-.-uo..w:eu :-.vau.-ou or by duly authorized attorney upon surrender of this Certificale
properly endorsed. This Certificate 1s not valid until countersigned by the Transder Agent and qoa.-ponn..— by the Registrar.

INC.

Witness the facsimile seal of the ﬁo—.—x._.-:c: and the facsimile signalures of t1s duly authorized officers.

c_. .
ated MAY 24, 2004

F4210308

() () L) &

. ~.
INTERWEST TRANSPER GO. ING. RQ. BOX 17138 / SALT LAKE CITX, UTAH 84117

—— ——_]F.c\.»,‘ N

EXHIBIT

o i, o 1o B [ o P




INTERWEST TRANSFER CO., INC.

1981 EAST 4800 SOUTH, SUITE 100
SALT LAKE CITY, UT 84117
Phone: (801) 272-9294 - Fax: (801) 277-3147

Broker: , For:
NEWBRIDGE SECURITIES ABSOLUTE HEALTH AND FITNESS, INC. - COMMON
JEAN RAMANI

1451 N W CYPRUS RD SUITE 204
FORT LAUDERDALE, FL 33309

_ Certificates Surrendered _ _ Certificates Issued
3074 X 500,000 VICTORIA MANAGEMENT LTD 3109 X 1,000,000 BARRANQUILLA HOLDINGS S A
3075 X 500,000 VICTORIA MANAGEMENT LTD 3110 X 1,500,000 RYZCEK INVESTMENTS GMBH

3076 X 500,000 VICTORIA MANAGEMENT LTD
3077 X 500,000 VICTORIA MANAGEMENT LTD
3078 X 500,000 VICTORIA MANAGEMENT LTD

Extra Information: CERTS 3074/8,3081,3084/90,3091/7,3098
Reference Note:

Total Shares Surrendered: 2,500,000 Total Shares Issued: 2,500,000

Issue/Cancel Date: 5/24/04 Transaction ID: 52004L.WO0195
New Certificates Issued: 2

Certificates Surrendered: 5

5/24/04 3:29:01 PM

Page




emmwuths pezuoywty-rbSv, epsuel. QINDISHILNNOD
— T, LIPS HYIN AL DIV] LIVS | 96141 XOB '0OF "ONI 00 UIISNVUL 1SIMUILNI

o = _ PR IICONS

Y002 ‘¥Z AYW

PO

"WUd.A—
WY jo pazHiogne h-:ﬁ " o samjuuBys 3|y 3q) pue ﬂozc..o.—..aU 3 Jo [we 2pimny 3y M

|

i

...uj:mom— 1 .AJ —.u»o‘-_m?_ pUe ~n0a< s oy b— _uuna_-..o.__-:o". ["En prjea jou s b/ LIy -?—.F "pesaopua A—.-o.—o.a
Ny sy jo IdpuaLing uodn Asutojju pazogne .A_-.q. b_ 10 uosrad wy no:-..om.-oU Y} Jo mjooq 3y wo dquepruey

o o) HRPRBRTETAIRRI s

"ONI SSENLIA ANV HL'TVHH 4L11'10S9V

. ONYSNOHL AIYANNH 3AI3 NOITIW 334HL . J0 ¥3QI0H A¥0IFY AHL S1

Vv S SONIGTOH VTHINONVYYvYE JYHL SALILLYAD STHL

00z ¢ g ony

,.—
ol e b Y

,000'006'€, 4 _

T . . . 'S~——-—
“sauvHS ONI ‘SSANLIA ANY HLTVAH 3INTOSAV ‘DNIgFgannN
Gﬁﬁbﬂ\’.w

; . 40 31vi8 JH1 40 SMVT JHL YIONA GIIVHOJUOIM
e 18I0V U3ISNVUL A9 GINDISHILNAOD SSTIMN ONIYA LON

..,h.w,..u IR IR

£2¢1 :al 0d

£0174

(12880



| 294

98TO0MTY00TS ‘@] nomovsuniy

Wd TO-vE‘E vO/beT/S

L ipappuaLIng Saipaifi14a)
I :panssy Samotfi1aa) MaN
vO/vT/S n( (291D /anSST

000°00S°€ panss] saivyg [v1o]

V S SONIQTOH VITINONVIIYE 000°00S'€ X 111€

000008 -m. PAAAPNAILING SIDYE 1IN0 ]

210N PoUAIAfAY
suonpuLIofuy vaxy

SYANLIV SOZVIE 000°00S X 060€
SYANINYA SOZVHE 000°00S X 630¢
SYANLAVd SOZVHE 000005 X 880€
SYANLIVd SOZVYIE 000°00S X L80€
SYANLIVd SOZVYId 000°00S X 980€
SYANLAVd SOZVYIL 000005 X $80¢
SYANLYVd SOZVYd 000°00S X v80€

PInss] $93¥21J1119) _ ﬁ

PIIPUI.LING SINLIYNII)D) _

NOWWOD - "ONI ‘SSHN.LIJ ANV HLTVIH F1N710S4V

Mo ",

60£€E T4 ‘FTVAIIANVYT LA0L

v0T 9LINS AVOY SSTAdAD M N 15b1
INVAVY NAf

"ONI “SEILINNDAS 4DaNgMIN

aayoag

LYIE-LLT (108) :xed « $626-TLT (108) :u0yg
LITPS LN ‘ALID AMVTLIVS
001 ALINS ‘HLNOS 008y LSVA 1861

ONI “00 YTASNVIL LSAMATINI



eqeubts pezucny fdGy ey GINDISHIINNOD

T =
4 & ..

. LUraHvIN ALR DAY LIVS [ 9€1L1 XOF O “ONI '0D HIASNYHL LSTIMUILN

NV V. N

dhoVh Sy S
Do R e

IN3QIS3Yd / 030 b O . HeY X YIWNSYIUL / AUVI3YD3S / 04D

¥00Z ‘¥Z AVW ——

=oljjo pozHOYje .A.__.._u e sanyuubys s[tumteony 3y puw no:u.-em..aU ) jo [wor 3[rminY oy mompy

...a.sn.moﬁ oﬁ b— —-wno‘u_ao.- _:-a ~=om< uo_aneu.—. o.ﬁ b_ —35@.20-::3 _:.5 _:_! jou oy o*-ua:uoU -:- .—.. .q.o!o—:.o h—na.—o.-m
ey 1Yy [ ..o_:.o.r.:- nodn Aauaojje _.ou..::::n h_.._. .3 10 uosiad uy =a:¢.-on.-ou M) jo -u_oe.— 3g} wo d|quasyravy

g soac) -SRI =15
*ONI 'SSANLIJ ANY HLTVHH JL1'10S8V

» ANVSNOHL G3YAONNH 3AId NOITIIN 339HL . 20 ¥2A'I0H A¥OOTY FHL SI

i)Y ’ ZA/”

K
JVHL SAILLYAD SIH.
G.w,j;uﬁvv—d.u A AV WLIdYD 3Z ONVIHD 1

o)

1191HX
212

M

W

100°$ INTVA HVd « SIHVHS 000°000°00) ‘NIOLS NONNOI OIZMOHLNY

T 4 ~ . _..,r. e A .
saavHs INI ‘SSANLIA ANV HLTVAH ALNTOSHY DN yagannN
GNQD%

" 40 31VLS IHL 40 SMVT IHL YIANN GILVHOLUOIN
.. ,J..,.§<E§;~>.§a§3§§>hez_

1 11 L7037 _ ,
TOTH o iiee _ £2Z1 101 0D



1 384

SSTOMIVO0TS QI HouovsHD.]

Wd T0:ST:¢ vO/bT/S

[ PAIApuaLINg SN
I :panssp samooif1ar) maN
vo/ve/Ss ‘2o jaouny/anssy

000°00S°€ <panss] S34vyg [v10]

A AV TVLIdVD 9Z ONVIHD 000°00S°€ X 801€

000°00S‘E ‘pa4apuaiing Sa1pis Iv10 ]

210N 2o12A2[3Y

‘HoupuLIofu] naxy

SYANLYVI SOZV4E 000°00S X L60E
SYANLIVd SOZVEE 000005 X 960€
SYANLAVA SOZVId 000005 X S60€
SYANLYVd SOZVEa 000°00S X ¥60€
SYINLYVd SOZVIE 000005 X €£60€
SYANLYVd SOZVdd 000005 X 760€
SYANIMVd SOZVY8 00000 X 160€

Panss] s3LIYNI) _ _

P3JIPUILING SIENJHLI) _

NOWWOD - "ONI ‘SSENLId ANV HLTVEH 11L010S9Y

40

60£€€ 14 ‘TIVAIIANVT LAOL

0T 4LINS AVOY SSTALAD M N 16+
INVIVI NAr

"ONI ‘SHILIYNDIS IOARIAMIN

N0y

LY1E-LLT (108) :xed « $676-7LT (108) :2uoyyg
LITPS LN ‘ALID DIV LTVS
001 ALINS ‘HLNOS 008F LSVH 1861

ONI “0D YAASNVIL LSAMIAINI




o gy !lr.-(..w.q..tﬂ.\ smpmues) UANUISMALNG IUD
f+

R o, ey Fig O,

) (&)
HIBNSYIHL / AVIIHOISFOH0

v00Z ‘vZ AVW
"—dn-‘ .ﬁ—

WROYj0 paziiogne h—:—. i Jo smjunfiys 3|y 3g) pue no:a..e..—..aU a1 jo [wor 3[ymsaey oy !j.\’

...a..au_moﬁ i || .AA Wouo_u«mon poe 1-0?( i bl R £ AA —.vna_u.-odq:.oo [HUD prjea jou s] jwyiaa7y s17 | -pesiopud A__-o._?:n
NI #1Yq) o IIpudLIne nodn f3usopu paztaoyine »._:_. h._ Jo uosrad wuy no:u.-am..oU 3] jo ®ooq 34} Uo Ijqusdpmea)

u_uo*m .::ﬂ:.oU .ig%%bo mo.::_m :
"ONI 'SSANLIA ANV HL'TVAH 4LNT10S9V

« ONVSNOHL 03IHANNH 3NO« J0 ¥ACTOH GY0DFY FHL SI

ix_m\.:z:\ 017 SINVLTINSNOD YNVLINIA LYHL SAALLYRD SIHL
RN b ra TN IV

100°$ IMIVA HVd + SIUVHS 000°000°001 ‘NI0LS NONWOI 0IZIHOKLNY

>

sagvHs INI SSHNLIA ANV HLTVHIH ALNTOSAV N yggannnN
. v Ub%

EACHORCICIC R D 40 30V18 M1 40 uh: 2HL UIONN GIIVHOHOINI

E— ANTOV WSSHYYL AU GINDISWIINAOD SSTINN OFIVA 10N

Al hwﬂ g€zel ‘dl 00
~ap -y




1 Jo | 38eg

Wd €T:68°€ +0/FT/S

«000'001.

« ONVYSNOH1 Q3¥ANNH 3NO.

Q17 SINVYLINSNOD YNYLN3A

¥00Z 'vZ AYW

nonvnriofu] awonfiria)

SHINLYVYLd SOZVHE 000°00S X 860€ 000'001 gLLE NOWWOD - "ONI ‘SS3NLId ANV HLIV3IH 3111058V
Paapuasing sawafiea) sapys  woLfiraa) czzr  :qy dunduo)

1221 SOV 210I11143))

L4



Uy 3:2.:.(.:3
g

“c‘.l# UIANDISHALNNUD
7

<. G3431S1D3Y ¥ GINDISHIAINNCD \\\I/ ZLLY8 HYLN AL DIVTLIVS [ 9E1L1 XOE VY "DMI ‘00 UIISNVHL LSIMYILNI

Ot

) ) ﬁ ” @

HIUNSYIUL / AUVLIIYO3S / 04D

v00Z vZ AV poreq

D) jo pzHOYINY .A—.._u sp Jo rumjuubys ?[1uisoY) o) pue .E:E.E.SU Y Jo [vor apmise) oy weuppy

...a.zu.mvﬁ wq h._ _vo..od:mou pue ._nua< Jagsuni] gy £q peuBissequnod [HEn prjea jou sy sjwyeeny sqy pasiopus h__.o.—o.:_
@YY Y| jo IIpudiing uodn fouropye pzuaoyine A_..._.. .ﬁ 10 uosrad uy ..oJ-._o._..oU 9] jo #00q 3} uo I|quidjsunyy

IS omme) QU XSERUORRM NN 1° =15
"ONI ‘SSANLIA ANV HLTVAH ILNT0SaV

« ANYSNOHL Q34ANNH INO. JO ¥3ATOH 40Ty AHL SI

wooz 9 I0F

f
O .__.Hwoaﬁkmhzﬁ,_:wzoo TWIONVNIA 31YHOdHO0D LYHL SHLILLYE) STHL

100°$ 3NIVA YD - SIUVHS 000°'000°00% :NIOLS NOWWOD TIZIHOWLNY

D "ONI ‘SONIGTIOH FuvNuo B2

) €&

; ™, p »

FATARI

.000'001

s2avHS *ONI ‘SSANLIA ANV HLTVEH ZLOTOSEY SN ¥
~ oo o oom — d\udbm\ph
e A R e I

= o 30 11V1S M1 30 SMVYT IHL HIGNN 0ILYHOJUOINI
: 2 NIV YIJSNVYL A6 QINDISHILNMOD SSTINN GTIVA 10N

i

geel ‘al oo



Wd 8T:LT:b +O/bT/C

Jo | 3feq

«000°001.

« ONVSNOHL A3¥ANNH 3NO.

a17 SINVLTINSNOD TVIONVYNI4 31vHOdH0D

¥00Z ‘vT AVIN

uonpuLofuy 21021f12.42)

SYIN.LYVJ SOZvad 000'00S X 860€

00000}

CcLIE

NOWWOJ - "ONI 'SS3NLI4J ONV HLTVIH 31N10S8Y
€zl :ql fundwa)

P24apuaLing sawLfi14a)

saanys

ano31427)

122y SUIovyg 2102111430



L0498 HYLI ALID DIVT LTVS ] 9441 XOE8 0F “ONI ‘09 HIISNYUL 1SIMYILNI

N7 NV % 7

H3HNSVAYL / AUVIIUO3S / 040

¥00T ‘v AVW :
.—39—5:

=Y j0 _._ou_..o_ﬂ_-.s »._:—.. s e samonbis o—_a:q,:.._ u.: —Ee :35._.-2_.:0 m r ™ 3|ymoe) o) :55—3

...n..,_w_muﬁ M AJ —.u..o._n.ao.. i dnom< sefsuus] o1 b_ _.u_..m_n.-odﬂ:cu [MUR pifRA jou st jedNIan) £Iq [ pasiopu h_uomo.:_
u‘aucsuuu :q_d hc .—oﬂnu.::- nodn fouiojje _..uu...o.::a A?—. .Q_ 10 wosrad wy =2_=..o.-.5U o_.: _o -u_ce._ ..:: no e_._n..u._qus.__

TS "omme) QIXSERUITRAN KRN 3° =71
"ONI ‘SSANLIA ANV HLTVAH 4101059V

. ONYSNOHL @I¥ANNH 3NO, 40 ¥3A'IOH AY0ITY FHL SI

i

]
1

|
P

o

&l

t
[

e e

&

&2
eE

;
|

oz 9 1 A7

T

- .:
AFTIAONYD a17 SINV.LINSNOD TVIONVYNIF I1VHOH0D LYHL SHALLYRD STHL

T 01 NL8€00 "ON dISND
L00°S AMYAHYY « SIYYHS 000°000°001 XIOLS NOWNOI OIZIHOHLNY

™ -onn ‘soNiaion suvndo 5

N

e RREEREEE

.G\u 03 %
40 31VLS IHL 40 SMYT FHL HIONN 0ILIVHOLHOINI
N30V HIISHVHL AT GINDISHIINNDD SSITNA OVIVA 10N

gZet -ar oo



1 Jo | 38eg

Wd 6T:LTY PO/FT/S

.000'001.

« ONVSNOHL A3YANNH 3NO.

a17 SINVLINSNOD TYIONVYNI4 3LvHOdH0D

¥00Z 'vZ AV

uHouvILIOfu] 210311147

SHINLIYYC SOZVHE 000'00S X 860E 000'001 ELLE NOWWOOD - "ONI 'SSINLIJ ANV H1TVIH 31010S8Y
pasapussing samafi1da) saanys AN czzl  :qq Adundwo))

122y SUODY INI1f1143))



s msig pTer T ety 4mSS S gTEErTA UBIWSIGUTLIY (¥ 274
£

s

¥002Z ‘v AYW Pare(]

50_&.—0 —E—-—Oé:d h—:—- o .—O g—!.-m—u U——s—wuﬂh 041 —udﬂ -O—._E&.-QU UJ._ &O —ﬂa U——-—.——ﬂvﬂ_ 0~= a-—.—;

.nauan_mum 2: hs— _.o.—o‘u.mou _:un ﬂnea< ..u_unn.._.—_ u._. .ﬁ —5:—:23::3 _::: w__n.— jou sy ﬁau__:uuU n_.._._g .—5-..5—:_0 A_l_oq_o.:“_
w0 ..o—:.u.::- uodn fawsope pazuoyine A-:—d hn_ J0 uosiod uy n..:a..o._.:.u M jo PYroq 2y} ue [quiapsann

OIS o) NN SENHGRRICTHAINE 1 =15
"ONI ‘SSANLIA ANV HLTVIH 4LNT10S9V

. GNYSNOHL GIHANNH 3NO. 40 Y¥3ATOR AYOIFY IHL SI
5002 84 INF

AFTIAONYD

Q17 SINVLINSNOD WIONVNIZ JLYHOANOD LYHL SHLALYAD STHL

T 01 NL8E00 "ON dISND
100'$ AMVA HYd - SIYVHS 000°000'00} ‘XJ0LS NOWNOD 03ZIHOHLAY

-000'001.

sFAVHS "ONI ‘SSAN.LIA ANV HLTVHH HLNTOSIV DN d39nNN
.GNMG.D%
40 2UVIS 3HL 10 SMVT 3H1 HIONN GILVHOJUODINI
1NIJV UISSNVHL AS GINSISHIINNOD SSTINN OIVA 10N

€221 :al 00



jo | afeg WA 0€LT'E BOVT/S

$002 ‘2 AVW

« ONVYSNOHL G3YAaNNH 3INO.

Q17 SINVYLINSNOD IVIONYNIS 31YH0dH0D

.000'004.
noypIIOI] 21021f1343))

SHINLYVL SOZVME 000'00S X B60E 000'00+ bhLE NOWWOO - "ONI "SSINLIJ ONV H1TVIH 311710S8v
paaapuaLIng Sagpatfiraa) Saavys  AIWINY143) czzl @ fundmo)

122y Suong II1f1143))



1Jo | a8eg

Wd 08:LT'P PO/PT/S

«000°'001.,

« ONVSNOH.L G3YANNH 3NO.

AL SINVLINSNOD VIONVYNIS LVHOJHOD

$00Z 'vZ AV

HonouIOfu] AIVILf1143)

SUINLNVL SOZvE 000'00S X B60E 000°004 Siie NOWWOD - "ONI ‘SS3NLI4 NV HLTV3H 31N70S9V
paaapua.Ling sagoafirdad) sadoys 01143 czzl @] dunduio)

192y Suyovyg 23vo1f1143))



AHFI - Barranquilla Trading

Settiement| Buy Account Date . .
Trade Date Ticker Name Account | Price Quantity Net Amount
Date Sell Number Opened

8/5/2004{ 8/10/2004(BUY |AHF| |0101LC3854438 |BARRANQUILLA HOLDINGS SA 7/29/2004] 1.49 3,000.00 4,488.50

8/5/2004| 8/10/2004{BUY |AHF! |o101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004] 1.49 3,000.00 4,488.53

8/5/2004| 8/10/2004|BUY [AHFI [0101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004| 1.49 3,000.00 4,488.53

8/6/2004f 8/11/2004|BUY |AHF! [0101LC3954438 [BARRANQUILLA HOLDINGS SA 7/2972004] 1.59 7,500.00 11,973.50
8/6/2004| 8/11/2004|{BUY |AHF| Jo101LC3954438 [BARRANQUILLA HOLDINGS SA | 7/29/2004| 1.67 2,500.00 4,180.00
8/13/2004] 8/18/2004|BUY |AHFI |0101L.C3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004| 1.74 1,000.00 1,758.50
8/16/2004] 8/19/2004|BUY |AHF| {0101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004] 1.73 2,000.00 3,468.50

: ;. -22,000.00 | -34,846.06
8/9/2004| 8/12/2004({SALE [AHFI [0101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004 1.7 6,200.00 10,490.87
8/10/2004| 8/13/2004|SALE |AHFI Jo101LC3954438 |BARRANQUILLA HOLDINGS SA 7/29/2004] 1.78 3,900.00 6,932.30
8/11/2004] 8/16/2004|SALE |AHF! o101LC3954438 |BARRANQUILLA HOLDINGS SA | 7/29/2004] 1.87 _15,200.00 28,445.87
~28,300.00 | 45,869.04

Account Totals from Trading at Newbridge e iasmataics ~isgeeneiit] +02.3,300.00 =80 44,022.98 |

Basis @ 0.01 33

Settlement{ Buy |... Account Date , ,
Trade Date Ticker Name Account | Price Quantity Net Amount
Date Sell Number Opened

11/15/2004] 11/18/2004|BUY |AHFI 14302137 |#BARRANQU! 10/12/2004| 1.39 500 695
11/15/2004] 11/18/2004|BUY [AHFI 14302137 |#BARRANQUI 10/12/2004| 1.41 37.400.00 52,696.60
12/3/2004] 12/8/2004{BUY |AHFI 14302137 |#BARRANQUI 10/12/2004] 2.79 2,500.00 6,975.00
12/3/2004| 12/8/2004]BUY |AHF! 14302137 |#BARRANQUI 10/12/2004| 2.93 500 1,465.00
12/3/2004| 12/8/2004|BUY |AHFI 14302137 |#BARRANQUI 10/12/2004| 3.02 219 661.38
12/3/2004| 12/8/20041BUY |AHFI 14302137 |#BARRANQUI 10/12/2004}] 3.02 2,000.00 6,040.00
w -43,119.00 -£68,532.98

11/15/2004| 11/18/2004|SALE {AHFI 14302137 |#BARRANQUI 10/12/2004} 1.31 16,100.00 21,091.00
11/19/2004| 11/24/2004| SALE [AHFI 14302137 |#BARRANQUI 10/12/2004} 1.33 3,000.00 3,990.00
11/19/2004| 11/24/2(-04|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004f 1.33 10,000.00 13,300.00
11/15/2004| 11/18/2004| SALE |AHFI 14302137|#BARRANQUI 10/12/2004| 1.34 1,000.00 1,340.00
11/19/2004] 11/24/2004| SALE {AHFI 14302137 |#BARRANQUI 10/12/2004| 1.34 27,500.00 36,850.00
11/15/2004} 11/18/2004|SALE |AHFI 14302137 [#BARRANQUI 10/12/2004] 1.35 8,000.00 10,800.00
11/15/2004] 11/18/2004| SALE JAHF! 14302137 |#BARRANQUI 10/12/2004} 1.35 500 675
11/15/2004| 11/18/2004} SALE |AHF! 14302137 |#BARRANQUI 10/12/2004] 1.35 500 675
11/15/2004] 11/18/2004| SALE JAHFI 14302137 |#BARRANQUI 10/12/2004| 1.35 500 675
11/15/2004| 11/18/2004|SALE |AHFI| 14302137 {#BARRANQUI 10/12/2004] 1.35 1,500.00 2,025.00
11/15/2004| 11/18/2004|SALE JAHFI 14302137|#BARRANQUI 10/12/2004] 1.35 10,000.00 13,500.00
11/15/2004| 11/18/2004]SALE |AHFI 14302137 |#BARRANQUI 10/12/2004] 1.35 5,000.00 6,750.00
11/15/2004] 11/18/2004|SALE {AHFI 14302137|#BARRANQUI 10/12/2004} 1.35 5,000.00 6,750.00
11/19/2004] 11/24/2004{SALE |AHF! 14302137 |#BARRANQUI 10/12/2004] 1.36 7,500.00 10,200.00
11/18/2004] 11/24/2004|SALE |AHF! 14302137 {#BARRANQUI 10/12/2004| 1.36 5,000.00 6,800.00
11/15/2004] 11/18/2004]SALE |AHFI| 14302137 |#BARRANQUI 10/12/2004] 1.37 45,200.00 61,860.72
11/15/2004] 11/18/2004| SALE JAHFI| 14302137 [#BARRANQUI 10/12/2004| 1.38 700 266
11/15/2004] 11/18/2004]SALE |AHFI 14302137 |#BARRANQUI 10/12/2004] 1.38 2,500.00 3,450.00
11/15/2004] 11/18/2004| SALE [AHF! 14302137 |#BARRANQUI 10/12/2004| 1.38 5,000.00 6,900.00
11/15/2004| 11/18/2004|SALE |AHFI 14302137 |#BARRANQUI 10/12/2004] 1.38 2,500.00 3,450.00
11/15/2004] 11/18/2004|SALE |AHFI 14302137|#BARRANQUI 10/12/2004] 1.38 1,000.00 1,380.00
11/19/2004{ 11/24/2004|SALE [AHF! 14302137 |#BARRANQUI 10/12/2004{ 1.38 5,000.00 6,875.00
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12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004

SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE

SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE

SALE

AHFI
AHFI
AHFI
AHF|
AHF!
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF]
AHF]
AHF!
AHF1
AHFI
AHFI
AHFI
AHFI
AHFI|
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF1
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF1
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI

AHFI - Barranquilla Trading

14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137

#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI

10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004

2.2

22
2.21
2.21
2.21
222
2.22
222
222
2.22
2.22
2.22
2.22
223
2.23
2.28
2.28
2.45
2.45
2.45
2.52
2.52
2.52
2.52
2.53
2.53
2.53
2.53
2.65
2.65
2.66
2.67
2.68
2.69
2,69
2.69
2.69
2.7
2.7
2.71
271
2.72
2.72
2.72
2.72
2.72
2.72
2.72
2.72
2.72
273
273
2.73

4,000.00
812
25,000.00
25,000.00
35,000.00
8,000.00
6,500.00
25,000.00
1,000.00
10,000.00
3,000.00
1,000.00
5,200.00
7,000.00
5,000.00
3,000.00
2,000.00
2,500.00
500
1,000.00
2,500.00
1,000.00
20,000.00
2,500.00
5,000.00
1,000.00
1,500.00
5,000.00
19,794.00
5,206.00
49,996.00
25,000.00
600
3,300.00
24,490.00
5,000.00
3,000.00
10,000.00
2,194.00
22,806.00
20,000.00
28,084.00
8,000.00
5,000.00
55,700.00
5,000.00
10,000.00
6,000.00
2,000.00
3,650.00
27,194.00
15,000.00
500

8,800.00
1,786.40
55,250.00
55,250.00
77.350.00
17.760.00
14,430.00
55,500.00
2,220.00
22,200.00
6,660.00
2,220.00
11,544.00
15,610.00
11,150.00
6,840.00
4,560.00
6,125.00
1,225.00
2,450.00
6,300.00
2,520.00
50,400.00
6,300.00
12,650.00
2,530.00
3,795.00
12,650.00
52,454.10
13,795.90
132,989.38
66,750.00
1,608.00
8.877.00
65,878.10
13,450.00
8,070.00
27,100.00
5,945.74
61,804.26
54,200.00
76,483.97
21,760.00
13,600.00
151,504.00
13,600.00
27,200.00
16,320.00
5,440.00
9,928.00
74,239.62
40,950.00
1,365.00




11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/3072004
11/3072004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/3072004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
11/30/2004
1173072004
11/30/2004

12/1/2004

12/1/2004

12/172004

12/1/2004

12/1/2004

12/1/2004

12/1/2004

12/1/2004

12/1/2004

12/1/2004

12/1/2004

12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/3/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004

SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE

AHFI
AHFI
AHFI
AHF!
AHFI
AHFI
AHF|
AHF|
AHFI
AHFI|
AHFI
AHFI
AHF|
AHFI
AHF!
AHF!
AHFI
AHFI
AHFI|
AHFI
AHFI
AHF|
AHFI
AHFI
AHF|
AHFI
AHFI|
AHFI
AHFI
AHFI
AHFI
AHFI|
AHFI|
AHF|
AHFI
AHF|
AHF|
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI|
AHFI
AHFI
AHFI
AHFI
AHF|
AHFI
AHFI

AHFI - Barranquilla Trading

14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137

#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI

10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004

2.73
273
2.73
2.73
2.74
2.74
2.74
2.74
2.74
2.74
2.74
2.74
2.74
2.74
274
2.75
2.75
2.75
2.76
2.76
2.76
2.76
276
2.76
2.76
2.76
2.76

2.8

2.8
2.81
2.81
2.81
2.81
2.81
2.81
2.82
2.83
2.83
2.86
2.86
2.86
2.86
3.08
3.14
3.14
3.15
3.15
3.15
3.15
3.15
3.21
3.21
321

1,371.00
25,000.00
100,000.00
10,000.00
500
5,000.00
2,500.00
40,000.00
25,000.00
1,000.00
500
3,540.00
22,460.00
2,000.00
13,000.00
8,000.00
21,000.00
50,000.00
15,000.00
40,000.00
1,600.00
2,000.00
1,500.00
15,000.00
3,000.00
8,435.00
91,565.00
8,000.00
33,565.00
11,029.00
1,971.00
3,000.00
5,000.00
10,000.00
7,500.00
9,000.00
4,500.00
30,000.00
20,000.00
500
5,200.00
1,750.00
25,000.00
3,405.00
21,595.00
905
5,000.00
1,000.00
13,000.00
364
2,500.00
5,000.00
3,405.00

3,742.83
68,250.00
273,000.00
27,300.00
1,370.00
13,700.00
6.,850.00
109,600.00
68,500.00
2,740.00
1,370.00
9,699.60
61,540.40
5,480.00
35,620.00
22,000.00
§7,750.00
137,500.00
41,400.00
110,400.00
4,416.00
5,520.00
4,140.00
41,400.00
8,280.00
23,280.60
252,719.40
22,400.00
93,982.00
30,991.49
5,538.51
8,430.00
14,050.00
28,100.00
21,075.00
25,380.00
12,735.00
84,900.00
57,200.00
1,430.00
14,872.00
5,005.00
77,000.00
10,681.70
67,808.30
2,850.75
156,750.00
3,150.00
40,850.00
1,146.60
8.025.00
16,050.00
10,930.05




12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/12004
12/1/2004
12/1/2004
12/172004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/1/2004
12/172004
12/1/2004
12/1/2004

12/1/2004

12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/672004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/12004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/6/2004
12/8/2004
12/6/2004

SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE

12/6/2004

SALE

AHF|
AHF!
AHFI
AHFI
AHFI
AHF!
AHF|
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF|
AHF|
AHFI1
AHFI
AHFI
AHFI
AHFI
AHF1
AHF{
AHFI
AHFI
AHFI
AHFi
AHFI
AHFI
AHF!
AHFI
AHF!
AHFI
AHFI
AHFI
AHFI
AHF]

AHFI|

AHFI - Barranquilla Trading

14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137
14302137

#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQU!
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI
#BARRANQUI

10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/1272004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004
10/12/2004

Cost of shares sold in excess of shares purchased (Electronic) @ .01
Net proceeds reduced by above

RS N FrESEas

46,595.00 149,569.95
5,000.00 16,250.00
5,805.00 19,368.40

19,095.00 62,631.60

25,675.00 84,214.00

20,000.00 65,600.00
2,000.00 6,580.00

25,000.00 82,250.00

12,400.00 40,796.00
5,600.00 18,424.00

42,500.00 139,825.00
2,655.00 8,734.95

500 1,645.00
6,845.00 22,520.05
2,655.00 8.734.95
4,845.00 15,940.05

'23,000.00 75,670.00
8,080.00 26,664.00
6.920.00 22,836.00
7,000.00 23,100.00

15,000.00 49,500.00
1,500.00 4,950.00
2,6800.00 8.580.00

905 2,986.50
4,095.00 13,513.50
1,000.00 3,300.00
1,475.00 4,867.50
8,000.00 26,400.00
3,500.00 11,760.00
1,500.00 5,040.00
5,000.00 16,800.00
1,500.00 5,055.00

20,000.00 67,400.00
1,655.00 5,677.35

500 1,685.00

17,845.00 60,137.65
1,000.00 3,370.00

44,000.00 150,480.00

¥4,5633,810.00:]:419,507,605.91

44940

,082.93:
Net 9, 394 155 83
‘ * Net Shares Net Profits
o Sold —
9,394,122.93

1099000



AHFI - Chiang Ze Trading

Date
Trade Date Settiement | Buy Ticker Acct Name Account Price Quantity Net Amount
Date Sell Number Opened

7/19/2004] 7/22/2004(BUY |AHF! [42020347[#CHIANG LE | 2/24/2004 1.3 1,000.00 1,300.00

8/2/2004| 8/5/2004|BUY |AHFI |42020347[#CHIANG LE | 2/24/2004 1.38 2,500.00 3.450.00

8/2/2004] 8/5/2004|BUY |AHFI |42020347|#CHIANG LE | 2/24/2004 1.4 500 700

8/2/2004| 8/5/2004|BUY |AHFI 142020347|#CHIANG LE | 2/24/2004 1.44 9,500.00 13,680.00

8/5/2004] 8/10/2004|BUY |AHFI |42020347#CHIANG LE | 2/24/2004 1.45 1,500.00 2,175.00

8/6/2004| 8/11/2004|BUY |AHFI |42020347|#CHIANG LE | 2/24/2004 1.48 500 740

8/6/2004] 8/11/2004|BUY |AHFI 142020347|#CHIANG LE | 2/24/2004 1.57 25,500.00 40,019.70
8/10/2004| 8/13/2004|BUY JAHFI [42020347[#CHIANG LE | 2/24/2004 1.79 1,000.00 1,790.00
8/10/2004] 8/13/2004{BUY JAHFl [42020347{#CHIANG LE | 2/24/2004 1.8 500 897.5
8/12/2004] 8/17/2004|BUY |AHFI [42020347[#CHIANG LE | 2/24/2004 223 5,500.00 12,265.00
8/12/2004| 8/17/2004|BUY |AHFI 142020347 |#CHIANG LE | 2/24/2004 243 500 1,215.00
8/12/2004| 8/17/2004|BUY |AHFI |42020347|#CHIANG LE | 2/24/2004 253 5,500.00 13,915.00
8/12/2004| 8/17/2004{BUY [AHF| [42020347{#CHIANG LE | 2/24/2004 253 1,000.00 2,530.00
8/12/2004] 8/17/2004|BUY |AHF| [42020347|#CHIANG LE | 2/24/2004 253 400 1,012.00
8/17/2004| 8/20/2004}|BUY |AHF! |42020347|#CHIANG LE | 2/24/2004 1.74 5,000.00 8,700.00
8/17/2004] 8/20/2004|BUY |AHFI |42020347#CHIANG LE | 2/24/2004 1.74 3,603.00 6,269.22
8/24/2004| 8/27/2004|BUY [|AHFI [42020347|#CHIANG LE | 2/24/2004 174 2,000.00 3,480.00
8/24/2004| 8/27/2004|BUY |AHF! {42020347|#CHIANG LE | 2/24/2004 1.74 575 1,000.50

-86,578.00 | -115,138.92
6/14/2004] 6/17/2004[SALE |AHF! |42020347[#CHIANG LE | 2/24/2004 1.2 1,000.00 1,200.00
6/14/2004] 6/17/2004|SALE |AHFl |42020347|#CHIANG LE | 2/24/2004 1.25 20,000.00 25,000.00
6/14/2004| 6/17/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 400 500
6/14/2004| 6/17/2004|SALE |AHFI [42020347[#CHIANG LE | 2/24/2004 1.25 6,000.00 7.470.00
6/14/2004{ 6/17/2004|SALE |AHFt ]42020347{#CHIANG LE | 2/24/2004 1.25 7.500.00 9,375.00
6/14/2004| 6/17/2004|SALE |AHFI [42020347[#CHIANG LE | 2/24/2004 1.25 1,000.00 1,250.00
6/14/2004| 6/17/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 2,270.00 2,837.50
6/14/2004] 6/17/2004|SALE |AHFI |42020347#CHIANG LE | 2/24/2004 1.26 2,000.00 2,500.00
6/14/2004| 6/17/2004|SALE |AHF! (42020347 [#CHIANG LE | 2/24/2004 1.27 1,000.00 1,270.00
6/15/2004| 6/18/2004|SALE |AHFi ]42020347|#CHIANG LE | 2/24/2004 1.22 2,500.00 3,050.00
6/15/2004] 6/18/2004|SALE |AHFi |42020347[#CHIANG LE | 2/24/2004 1.26 21,000.00 26,250.00
6/15/2004] 6/18/2004|SALE |AHFI [42020347|#CHIANG LE | 2/24/2004 1.25 4,000.00 5,000.00
6/15/2004] 6/18/2004|SALE |AHF! 142020347{#CHIANG LE | 2/24/2004 1.25 4,000.00 5,000.00
6/15/2004| 6/18/2004|SALE |AHF! |42020347|#CHIANG LE | 2/24/2004 1.25 1,380.00 1,725.00
6/16/2004] 6/21/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.23 5,000.00 6,150.00
6/16/2004| 6/21/2004}SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.23 5,000.00 6,150.00
6/16/2004] 6/21/2004|SALE {AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 5,000.00 6,250.00
6/16/2004| 6/21/2004|SALE |AHFI [42020347|#CHIANG LE | 2/24/2004 1.25 2,000.00 2,500.00
6/17/2004| 6/22/2004|SALE |AHFI 42020347 |#CHIANG LE | 2/24/2004 1.19 2,000.00 2,380.00
6/17/2004| 6/22/2004|SALE [AHFI |42020347|#CHIANG LE | 2/24/2004 1.2 2,000.00 2,400.00
6/17/2004] ©6/22/2004]SALE |AHFI (42020347 [#CHIANG LE | 2/24/2004 1.25 1,500.00 1,875.00
6/17/12004| 6/22/2004|SALE |AHFI [42020347|#CHIANG LE | 2/24/2004 1.25 2,500.00 3,125.00
6/17/12004] 6/22/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 3,500.00 4,375.00
6/17/2004| 6/22/2004|SALE |AHFI 142020347|#CHIANG LE | 2/24/2004 1.25 2,500.00 3,125.00
6/17/2004] 6/22/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 1,000.00 1,250.00
6/17/12004| 6/22/2004|SALE |AHFI (42020347 [#CHIANG LE | 2/24/2004 1.35 5,000.00 6,750.00
6/18/2004| 6/23/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.2 150 180
6/18/2004| 6/23/2004|SALE |AHF! |42020347|#CHIANG LE | 2/24/2004 1.2 5,000.00 6,000.00
6/18/2004| 6/23/2004|SALE |AHFI 142020347 |#CHIANG LE | 2/24/2004 12 2,000.00 2,400.00
-t
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| —
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42020347
42020347
42020347
42020347
42020347
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42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
42020347
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42020347
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#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
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#CHIANG LE
#CHIANG LE
#CHIANG LE
#CHIANG LE
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42020347

#CHIANG LE

2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/2412004
2/24/2004

2/24/2004|

212412004
2/24/2004
212412004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
212412004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004
2/24/2004

1,500.00
2,500.00
1,000.00
1,000.00
1,500.00
5,000.00
500
1,000.00
5,000.00
2,500.00
3,500.00
2,500.00
10,000.00
500
5,000.00
1,000.00
1,500.00
5,000.00
500
2,500.00
2,500.00
1,500.00
3,500.00
5,000.00
1,000.00
2,500.00
1,500.00

2,500.00|

2,500.00
10,000.00
2,500.00
2,500.00
2,500.00
2,500.00
3,500.00
5,000.00
2,500.00
1,000.00
2,750.00
2,000.00
8,300.00
15,000.00
11.655.00
345
2,000.00
1,000.00
5,000.00
500
1,500.00
500
18,000.00

5,000.00

1,875.00
3,125.00
1,250.00
1,250.00
1,850.00
6,500.00
600
1,220.00
6,250.00
3,125.00
4,375.00
2,750.00
9,500.00
550
5,500.00
1,100.00
1,650.00
5,500.00
550
2,750.00
2,750.00
1,650.00
3,850.00
5,500.00
1,100.00
2,750.00
1,725.00
2,875.00
2,875.00
11,500.00
2,875.00
2,875.00
2,875.00
2,875.00
4,025.00
6,100.00
3,050.00
1,220.00
3,355.00
2,440.00
9,877.00
18,000.00
14,005.81
431.25
2,500.00
1,250.00
5,950.00
625
1,920.00
615
22,320.00
6,200.00




AHFI - Chiang Ze Trading

7/13/2004] 7/16/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.24 2,600.00 3,224.00
7/14/2004] 7/19/2004|SALE (AHFI |42020347|#CHIANG LE | 2/24/2004 12 500 600
7/14/2004] 7/19/2004{SALE |AHFI [42020347[#CHIANG LE | 2/24/2004 1.24 5,000.00 6,200.00
7/14/20041 7/19/2004{SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 500 625
7/15/2004| 7/20/2004}SALE {AHFI |42020347{#CHIANG LE | 2/24/2004 1.21 21,500.00 25,950.50
7/19/2004] 7/22/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.35 500 675
7/20/2004] 7/23/2004|SALE |AHFI 42020347 |#CHIANG LE | 2/24/2004 1.37 5,000.00 6,850.00
7/21/2004] 7/26/2004|SALE JAHFI [42020347|#CHIANG LE | 2/24/2004 1.45 3,500.00 5,075.00
7/22/2004| 7/27/2004|SALE JAHFI |42020347|#CHIANG LE | 2/24/2004 1.3 929 1,207.70
7/22/2004| 7/27/2004{SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.3 1,000.00 1,300.00
7/22/2004] 7/27/2004|SALE |AHFI (42020347 #CHIANG LE | 2/24/2004 1.32 1,000.00 1,320.00
7/22/2004| 7/27/2004|SALE [AHFI |42020347#CHIANG LE | 2/24/2004 1.35 13,000.00 17,550.00
7/22/2004| 7/27/2004)SALE |AHF| |42020347|#CHIANG LE | 2/24/2004 1.35 571 770.85
7/22/2004]| 7/27/2004|SALE |AHFl |42020347[#CHIANG LE | 2/24/2004 1.4 3,500.00 4,900.00
7123/2004] 7/28/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.25 2,500.00 3,125.00
7/23/2004] 7/28/2004|SALE |AHFI [42020347|#CHIANG LE { 2/24/2004 1.26 4.500.00 5,670.00
7/23/2004] 7/28/2004|SALE |AHFI 142020347 |[#CHIANG LE | 2/24/2004 1.28 2,500.00 3,200.00
7/23/2004| 7/28/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.35 1,000.00 1,350.00
7/23/2004| 7/28/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.38 2,500.00 3,450.00
7123/2004] 7/28/2004|SALE |AHFI 42020347 {#CHIANG LE 2/24/2004 1.4 4,500.00 6,300.00
7/23/2004| 7/28/2004]SALE |AHFI |42020347|#CHIANG LE 2/24/2004 1.45 2,500.00 3,625.00
7/26/2004] 7/29/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.3 5,500.00 7,150.00
81972004 8/12/2004|SALE JAHFI (42020347 #CHIANG LE | 2/24/2004 1.73 2,805.00 4,852.65
8/9/2004] 8/12/2004|SALE |AHF| |42020347|#CHIANG LE | 2/24/2004 1.74 3,000.00 5,220.00
8/9/2004| 8/12/2004{SALE |AHFI [42020347|#CHIANG LE | 2/24/2004 1.74 3,000.00 5,220.00
8/9/2004| 8/12/2004|SALE [AHFI ]42020347|#CHIANG LE | 2/24/2004 1.74 2,500.00 4,350.00
8/9/2004f 8/12/2004|SALE [AHFI [42020347#CHIANG LE | 2/24/2004 1.74 1,000.00 1,740.00
8/10/2004| 8/13/2004{SALE |AHFI [42020347|#CHIANG LE | 2/24/2004 1.81 4,500.00 8,145.00
8/10/2004| 8/13/2004]SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 1.81 1,500.00 2,715.00
8/11/2004] 8/16/2004|SALE |AHFI |{42020347|#CHIANG LE | 2/24/2004 1.88 41,700.00 78,345.96
8/12/2004| 8/17/2004|SALE |AHFI ]42020347|#CHIANG LE | 2/24/2004 1.99 9,000.00 17.910.00
8/12/2004| 8/17/2004|SALE |AHFI [42020347|#CHIANG LE | 2/24/2004 1.99 4,500.00 8,955.00
8/12/2004| 8/17/2004|SALE |AHFI (42020347 |#CHIANG LE | 2/24/2004 1.99 200 308
8/12/2004] 8/17/2004|SALE |AHF] 42020347 |#CHIANG LE | 2/24/2004 2.15 4,500.00 9,675.00
8/12/2004] 8/17/2004|SALE |AHFI {42020347|#CHIANG LE | 2/24/2004 2.15 5,000.00 10,750.00
8/12/2004] 8/17/2004[SALE [|AHFI |42020347|#CHIANG LE | 2/24/2004 2.27 500 1.135.00
8/12/2004| 8/17/2004|SALE |AHFI |42020347|#CHIANG LE | 2/24/2004 2.35 156,000.00 35,250.00
8/12/2004| 8/17/2004|SALE |AHFI |42020347[#CHIANG LE | 2/24/2004 2.35 2,000.00 4,700.00
8/12/2004| 8/17/2004|SALE |AHFI [42020347[#CHIANG LE | 2/24/2004 245 5,000.00 12,250.00
8/12/2004] 8/17/20041SALE [AHF! 142020347|#CHIANG LE | 2/24/2004 2.45 1,500.00 3,675.00
8/12/2004| 8/17/2004|SALE |AHFI (142020347 #CHIANG LE | 2/24/2004 2.45 500 1,225.00
8/12/2004| 8/17/2004|SALE |ARHFI |42020347|#CHIANG LE | 2/24/2004 2.55 2,500.00 6,375.00
8/12/2004} 8/17/2004|SALE [AHFI |42020347|#CHIANG LE | 2/24/2004 2.55 1,000.00 2,550.00
8/13/2004| 8/18/2004|SALE [AHFI 42020347 |#CHIANG LE | 2/24/2004 1.6 20,000.00 32,000.00
- 8/16/2004| 8/19/2004|SALE |AHFI [42020347|#CHIANG LE | 2/24/2004 1.75 6,000.00 10,500.00
8/16/2004] B8/19/2004{SALE [AHMFI 142020347|#CHIANG LE | 2/24/2004 1.76 100 175
1,6565.00:312:738,896.22%
B ot o0 0 ‘-Accounﬁoﬁls:’.from;??l'ndlry‘a't‘isunttati NG SRR R RN £1455 07700512
0.0 4550.77
[ 10/28/2004] 11/2/2004[BUY |AHFI |14300867[#CHAING ZE | 10/5/2004]
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10/5/2004
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10/5/2004
10/5/2004
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10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/6/2004
10/5/2004
10/5/2004
10/56/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/572004
10/6/2004
10/6/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/56/2004
10/56/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
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1.5

1.5
1.65
1.68
1.71
1.71
1.83

1.15

13
1.44
1.44
1.56
1.42
1.45
1.45
1.48
1.48
1.48
1.48

1.5

1.5

1.5
1.51
1.51
1.51
1.49
1.51
1.51
1.58
1.59
1.64
1.66
1.67
1.67
1.67
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.64
3.65

350
2,150.00
1,000.00
1,500.00
2,000.00
2,000.00
3,700.00
5,000.00
3,000.00
500
500
10,000.00
500
20,000.00
2,500.00
5,000.00
2,500.00
500
1,000.00
1,000.00
5,000.00
1,000.00
1,000.00
500
500
500
500
500
1,000.00
1,500.00
500
500
500
5,000.00
500
37,500.00
11,000.00
2,000.00
2,500.00
2,500.00
1,000.00
1,000.00
1,000.00
1,100.00
1,000.00
2,000.00
1,000.00
2,500.00
1,500.00
1,000.00
2,000.00

200

525
3,225.00
1,650.00
2,520.00
3,420.00
3,420.00
6,771.00
10,000.00
6,000.00
575

650

14,400.00
720
31,144.00
3,5650.00
7,250.00
3,625.00

740
1,480.00
1,480.00
7,400.00
1,500.00
1,500.00

750

755

755

755

745
1,510.00
2,265.00

790

785

820
8,300.00

832.5
62,437.50
18,315.00

7,280.00
9,100.00
9,100.00
3,640.00
3,640.00
3,640.00
4,004.00
3,640.00
7,280.00
3,640.00
9,100.00
5,460.00
3,640.00
7,280.00

730




AHFI - Chiang Ze Trading

12/2/2004| 12/7/2004|BUY |AHF! |14300867|#CHAING ZE | 10/5/2004 3.65 300 1,095.00
12/2/2004| 12/7/2004{BUY |AHFI |14300867#CHAING ZE | 10/5/2004 3.65 500 1,8256.00
12/2/2004| 12/7/2004|BUY [AHFI }14300867 [#CHAING ZE | 10/5/2004 3.65 500 1,825.00
12/2/2004| 12/7/2004{BUY |AHFI |14300867 #CHAING ZE | 10/5/2004 3.65 2,500.00 9,125.00
12/2/2004| 12/7/2004|BUY |AHFI |14300867|#CHAING ZE | 10/5/2004 3.65 1,000.00 3,650.00
12/2/2004| 12/7/2004|BUY |AHFI 14300867 [#CHAING ZE | 10/5/2004 3.78 2,300.00 8,694.00
12/2/2004] 12/7/2004|BUY |AHFI |14300867#CHAING ZE | 10/5/2004 3.78 2,300.00 8,694.00
12/2/2004| 12/7/2004|BUY |AHFI | 14300867 [#CHAING ZE | 10/5/2004 3.78 2,300.00 8,694.00
12/2/2004] 12/7/2004|BUY |AHF! |14300867 [#CHAING ZE | 10/5/2004 3.78 2,300.00 8,694.00
12/2/2004] 12/7/2004|BUY |AHFI |14300867 [#CHAING ZE | 10/56/2004 3.78 800 3,024.00
12/2/2004] 12/7/2004{BUY |AHFI |14300867 (#CHAING ZE | 10/5/2004 3.78 500 1,890.00
12/2/2004] 12/7/2004|BUY |AHFI 14300867 [#CHAING ZE | 10/5/2004 3.88 500 1,940.00
12/2/2004| 12/7/2004]BUY JAHFI |14300867[#CHAING ZE | 10/5/2004 3.88 500 1,840.00
12/2/2004] 12/7/2004{BUY |AHFI |14300867 |#CHAING ZE | 10/5/2004 3.88 500 1,940.00
12/2/2004] 12/7/2004|BUY __ |ARFI | 14300867 |#CHAING ZE | 10/5/2004 3.88 500 1,940.00
2-172,800.00- | - -360,904.00
10/13/2004] 10/18/2004|SALE [AHFI | 14300867 |#CHAING ZE | 10/5/2004 1143 3,500.00 3,937.50
10/13/2004| 10/18/2004|SALE JAHF! |14300867|#CHAING ZE | 10/5/2004 1.15 3,000.00 3,450.00
10/13/2004| 10:/18/2004{SALE [AHFI [14300867[#CHAING ZE | 10/5/2004 1.18 1,500.00 1,770.00
10/22/2004| 10/27/2004|SALE {AHFI [14300867|#CHAING ZE | 10/5/2004 0.62 7,500.00 4,650.00
10/22/2004| 10/27/2004|SALE |AHF] |14300867|#CHAING ZE | 10/5/2004 0.73 10,000.00 7,300.00
10/22/2004| 10/27/2004|SALE |AHFI |14300867{#CHAING ZE | 10/5/2004 0.76 5,000.00 3,800.00
10/22/2004| 10/27/2004{SALE [AHFI {14300867{#CHAING ZE | 10/5/2004 0.77 28,500.00 21,945.00
10/22/2004] 10/27/2004|SALE [AHFI |14300867|#CHAING ZE | 10/5/2004 0.77 1,000.00 770
10/22/2004| 10/27/2004 {SALE |AHFI | 14300867 |#CHAING ZE | 10/5/2004 0.79 7,000.00 5,530.00
10/22/2004] 10/27/2004|SALE |AHF] |14300867|#CHAING ZE | 10/5/2004 0.79 1,800.00 1,422.00
10/22/2004| 10/27/2004|SALE |AHFI |14300867[#CHAING ZE | 10/5/2004 0.79 5,000.00 3,950.00
10/22/2004| 10/27/2004 [SALE {AHF| |14300867#CHAING ZE | 10/5/2004 0.85 10,000.00 8,500.00
10/22/2004] 10/27/2004|SALE |AHFI [14300867#CHAING ZE | 10/5/2004 0.86 10,000.00 8,600.00
10/22/2004| 10/27/2004|SALE |AHF! |14300867|#CHAING ZE | 10/5/2004 0.86 51,000.00 43,860.00
10/22/2004] 10/27/2004{SALE {AHFI |14300867{#CHAING ZE | 10/5/2004 0.87 6,000.00 5,220.00
10/22/2004| 10/27/2004|SALE |AHF!I |14300867|#CHAING ZE | 10/5/2004 0.89 3,150.00 2,803.50
10/25/2004)] 10/28/2004|SALE |AHF! [14300867|#CHAING ZE | 10/5/2004 0.85 5,000.00 4,250.00
10/25/2004| 10/28/2004|SALE |AHFI |14300867{#CHAING ZE | 10/5/2004 0.86 5,000.00 4,300.00
10/25/2004| 10/28/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 0.89 10,000.00 8,900.00
10/26/2004] 10/29/2004|SALE |AHF! |14300867|#CHAING ZE | 10/5/2004 1.18 10,000.00 11,800.00
10/26/2004] 10/29/2004{SALE [AHFI |14300867|#CHAING ZE | 10/6/2004 1.18 35,000.00 41,300.00
10/26/2004| 10/29/2004|SALE |AHFI [14300867|#CHAING ZE | 10/5/2004 1.18 10,000.00 11,800.00
10/26/2004] 10/29/2004{SALE {AHF| [14300867[#CHAING ZE | 10/5/2004 1.19 10,000.00 11,800.00
10/26/2004| 10/29/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 1.19 5,000.00 5,950.00
10/26/2004| 10/29/2004|SALE |AHF| |14300867|#CHAING ZE | 10/5/2004 1.19 1,500.00 1,785.00
10/26/2004] 10/29/2004|SALE [AHFI |14300867{#CHAING ZE { 10/5/2004 1.19 5,000.00 5,850.00
10/26/2004| 10/29/2004|SALE [AHFI | 14300867 |#CHAING ZE | 10/5/2004 1.19 1,150.00 1,368.50
10/26/2004| 10/29/2004|SALE |AHF] |14300867[#CHAING ZE | 10/5/2004 1.18 1,000.00 1,180.00
10/26/2004] 10/29/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 1.22 5,000.00 6,100.00
10/26/2004| 10/29/2004|SALE |AHFI {14300867|#CHAING ZE | 10/5/2004 1.22 5,000.00 6,100.00
10/26/2004] 10/29/2004|SALE |AHF! | 14300867 |#CHAING ZE | 10/5/2004 1.23 583 717.08
10/26/2004| 10/29/2004|SALE |AHF| |14300867(#CHAING ZE | 10/5/2004 1.23 2,500.00 3,075.00
10/26/2004| 10/29/2004|SALE |AHF] |14300867|#CHAING ZE | 10/5/2004 1.24 500 620
10/26/2004] 10/29/2004|SALE |AHFI | 14300867 [#CHAING ZE | 10/6/2004 1.24 500 620
10/26/2004| 10/29/2004|SALE |AHFI | 14300867 |#CHAING ZE | 10/5/2004 1.24 500 620
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AHFI - Chiang Ze Trading
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10/5/2004
10/5/2004
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10/5/2004
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10/5/2004
10/5/2004
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1.24
1.24
1.24
1.24
1.24
1.24
1.24
1.24
1.29

1.3

1.3
1.34
1.34
1.34
1.35
1.35
1.35
1.36
1.36
1.36
1.36
1.38
1.38
1.39
1.35
1.35
1.39
1.39
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1.39
1.39
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1.41
1.44
1.44
1.45
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1.49
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1.49
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1.47
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5,000.00
5,000.00
2,500.00
2,500.00
250
1,000.00
3,000.00
2,700.00
10,000.00
2,500.00
2,500.00
5,000.00
2,000.00
10,000.00
20,000.00
7,500.00
500

750
2,000.00
6,000.00
1,500.00
6,000.00
20,000.00
1,000.00
5,000.00
2,000.00
1,000.00
1,000.00
2,500.00
2,500.00
3,000.00
4,000.00
9,657.00
25,000.00
10,000.00
1.500.00
1,150.00
18,850.00
10,000.00
1,000.00
5,000.00
6,500.00
2,500.00
2,500.00
2,500.00
2,500.00
600

300
5,953.00
5,000.00
10,000.00

4,500.00

6,200.00
6.200.00
3,100.00
3,100.00
310
1,240.00
3,720.00
3,348.00
12,900.00
3,250.00
3,250.00
6,700.00
2,680.00
13,400.00
27,000.00
10,125.00
675
1,020.00
2,720.00
8,160.00
2,040.00
8,280.00
27,600.00
1,380.00
6,750.00
2,700.00
1,390.00
1,390.00
3,475.00
3,475.00
4,170.00
5,560.00
13,616.37
36,000.00
14,400.00
2,475.00
1,687.50
27,332.50
14,500.00
1,450.00
7,350.00
9,555.00
3,725.00
3,725.00
3,725.00
3,725.00
894

447
8,869.97
7,350.00
14,700.00
6,615.00
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1,630.00
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18,200.00
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19,100.00
9,600.00
9,600.00
28,950.00




11/1/2004
11/1/2004
11/1/2004

11/1/2004]

11/1/2004
11/1/2004
11/1/2004
11/1/2004
11/1/2004
11/1/2004
11/1/2004
117172004
11/1/2004
11/1/2004
11/1/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/22004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004

11/2/2004

11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004

SALE
SALE
SALE
SALE
SALE
SALE

SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE
SALE

11/5/2004

SALE

SALE

AHFI
AHF1
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF|
AHFI
AHFI
AHFI
AHFI
AHF1
AHF|
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF|
AHFI
AHFI
AHFI

AHFI

AHFI - Chiang Ze Trading

14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867

#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING 2E
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE

#CHAING ZE

10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5672004
10/56/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004

10/5/2004

1.93
1.93
1.83
1.94
1.94
1.94
1.94
1.97
2.05
2.07
2.07
2.08
2.09
2.09
2.1
1.89
1.89
1.89
1.94
1.94
1.84
1.94
1.94
1.94
1.94
1.85
1.97
1.97
1.97
1.97
1.98
2.02
2.03
2.03
2.03
2.04
2.04
2.04
2.04
2.04
2.04
2.04
2.04
2.04
2.05
2.05
2.06
2.06
2.06
2.06
2.06

2.07

20,000.00
2,500.00
6,300.00

15,000.00
5,000.00
2,000.00
2,000.00

10,000.00

15,000.00

10,000.00
6,000.00

10,000.00
5,800.00

25,000.00
1,000.00

10,000.00
7,500.00
7,500.00
2,000.00
2,500.00
5,000.00
5,000.00
2,000.00
3,000.00
5,000.00

20,000.00
2,000.00

25,000.00
5,000.00
5,000.00
7,500.00

500
5,000.00
10,000.00
3,000.00
2,000.00
2,000.00
2,000.00
2,000.00
5,000.00

10,000.00
4,000.00

1,200.00
500
10,000.00
3,632.00
1,500.00
2,500.00
500
850
1,000.00

5,000.00

38,600.00
4,825.00
12,159.00
29,100.00
9,675.00
3,880.00
3,880.00
19,700.00
30,750.00
20,700.00
12,420.00
20,800.00
12,122.00
52,250.00
2,100.00
18,800.00
14,175.00
14,175.00
3,880.00
4,850.00
9,700.00
9,700.00
3,880.00
5,820.00
9,700.00
39,000.00
3,940.00
49,250.00
9,850.00
9,850.00
14,850.00
1,010.00
10,150.00
20,300.00
6,075.00
4,080.00
4,080.00
4,080.00
4,080.00
10,200.00
20,400.00
8,160.00
2,448.00
1,020.00
20,500.00
7,445.60
3,090.00
5,150.00
1,030.00
1,7561.00
2,060.00
10,350.00




11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/2/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/312004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/3/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/4/12004
11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/412004
11/4/2004
11/4/2004
11/412004
11/4/2004

11/4/2004

11/5/2004SALE
11/5/2004|SALE
11/5/2004|SALE
11/5/2004 |SALE
11/5/2004 |SALE
11/5/2004|SALE
11/5/2004 |SALE
11/5/2004|SALE
11/5/2004|SALE
11/5/2004|SALE
11/5/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004 |SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004SALE
11/8/2004|SALE
11/8/2004[SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004| SALE
11/8/2004|SALE
11/8/2004|SALE
11/8/2004|SALE
11/9/2004| SALE
11/8/2004| SALE
11/9/2004|SALE
11/8/2004|SALE
11/9/2004|SALE
11/8/2004}SALE
11/9/2004| SALE
11/9/2004{SALE
11/9/2004|SALE
11/9/2004|SALE
11/9/2004|SALE
11/9/2004|SALE
11/9/2004|SALE
11/9/2004|SALE

AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF!
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF!
AHFI
AHFI|
AHF|
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF|
AHF!
AHFI
AHFI
AHFI
AHFI
AHFI
AHF!
AHFI
AHFI
AHFI
AHFI

AHFI

AHFI - Chiang Ze Trading

14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867

#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
|[#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE

10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004

10/5/2004

10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/6/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004

2.07
2.07
2.09
2.09
2.09
2.09
2.09

2.1
2.1
21
21
1.86
1.87
1.88
1.88
1.88
1.93
1.83
1.84
1.94
1.96
1.96
1.96
1.96
1.96
1.96
1.99

2.02
2.02
2.04
2.04
2.05
2.06
1.86
1.87
1.88
1.89
1.92
1.93
1.93
1.93
1.94
1.94
1.96
1.96
1.96
1.97
1.97
1.98

7,000.00
10,000.00
3,000.00
10,000.00
368
1,000.00
1,000.00
450
4,000.00
1,000.00
1,000.00
10,000.00
15,000.00
25,000.00
10,000.00
10,000.00
20,000.00
20,000.00
25,000.00
16,000.00
2,500.00
2,500.00
5,000.00
20,000.00
5,000.00
2,500.00
2,500.00
10,000.00
10,000.00
1,000.00
2,000.00
1,000.00
10,000.00
156,000.00
5.000.00
5,000.00
20,000.00
25,000.00
25,000.00
18,500.00
14,000.00
10,000.00
500
1,000.00
25,000.00
10,000.00
11,000.00
10,000.00
25,000.00
2,000.00
15,000.00

10,000.00

14,490.00
20,700.00
6,270.00
20,900.00
769.12
2,090.00
2,090.00
945
8,440.00
2,110.00
2,110.00
18,600.00
28,050.00
47,000.00
18,800.00
18,800.00
38,600.00
38,600.00
48,500.00
31,040.00
4,900.00
4,800.00
$,800.00
39,200.00
9,800.00
4,900.00
4,975.00
20,000.00
20,000.00
2,000.00
4,040.00
2,020.00
20,400.00
30,600.00
10,250.00
10,300.00
37,200.00
48,750.00
47,000.00
34,865.00
26,880.00
19,300.00
965
1,930.00
48,500.00
19,400.00
21,560.00
19,600.00
49,000.00
3,940.00
29,550.00
19,800.00




11/4/2004
11/4/2004
11/4/2004
11/4/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/5/2004
11/8/2004
11/8/2004
11/8/2004
11/8/2004
11/8/2004
11/8/2004
11/8/2004
11/8/2004
11/8/2004
11/8/2004
11/8/2004
11/9/2004
11/9/2004
11/8/2004
11/9/2004
11/9/2004
11/8/2004
11/9/2004
11/9/2004
11/9/2004
11/9/2004
11/9/2004
11/9/2004
11/9/2004
11/8/2004
11/10/2004
11/10/2004
11/10/2004
11/10/2004
11/10/2004
11/10/2004
11/10/2004
11/10/2004
11/10/2004
11/10/2004
11/11/2004
11/11/2004
11/11/2004
11/11/2004
11/11/2004
11/11/2004
11/11/2004

11/11/2004

11/9/2004|SALE

11/9/2004{SALE

11/9/2004|SALE

11/9/2004|SALE
11/10/2004{SALE
11/10/2004|SALE
11/10/2004|SALE
11/10/2004 |SALE
11/10/2004 {SALE
11/12/2004 |SALE
11/12/2004|SALE
11/12/2004{SALE
11/12/2004|SALE
11/12/2004|SALE
11/12/2004|SALE

'11/12/2004|SALE

11/12/2004|SALE
11/12/2004|SALE
11/12/2004 |SALE
11/12/2004|SALE
11/15/2004|SALE
11/15/2004|SALE
11/15/2004 | SALE
11/15/2004|SALE
11/15/2004|SALE
11/15/2004 |SALE
11/15/2004 |SALE
11/15/2004|SALE
11/15/2004|SALE
11/15/2004|SALE
11/15/2004|SALE
11/15/2004|SALE
11/10/2004|SALE
11/15/2004|SALE
11/16/2004 |SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004 |SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004|SALE
11/16/2004{SALE
11/16/2004|SALE
11/16/2004|SALE

AHFI
AHFI
AHFI
AHFI
AHFI
AHF!
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF|
AHFI
AHFI
AHFI
AHFI
AHF|
AHFI
AHFI
AHFI
AHF!
AHFI
AHFI
AHFI
AHFI
AHFi
AHFI
AHFI
AHFI
AHFI
AHFI
AHFI
AHF|
AHFI
AHFI
AHFI
AHFI
AHF!
AHFI
AHFI
AHFI

AHFI

AHFI - Chiang Ze Trading

14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867
14300867

#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
|#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
[#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE
#CHAING ZE

10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/6/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/6/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/6/2004
10/6/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/6/2004
10/5/2004
10/5/2004
10/5/2004
10/6/2004
10/5/2004
10/56/2004
10/6/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004

1.99
1.99
1.89

17
1.84
1.84
1.86
1.91
1.28
1.28
1.28
1.28
1.28
1.28
1.32
1.35
1.35
1.35
1.35
1.14
1.14
1.16
1.15
1.16
1.16
1.16
1.18
1.21
1.21
1.21
1.22
1.23
1.25
0.92
0.94
0.94

0.05|

0.95
0.95
0.95
0.86
0.97
0.97
0.95
0.95
0.95
0.95
0.96
0.96
0.96

0.6

5,000.00
3,000.00
17,000.00
10,000.00
2,800.00
35,000.00
35,000.00
25,000.00
2,200.00
1,000.00
1,500.00
3,000.00
4,000.00
10,000.00
5,000.00
5,000.00
2,500.00
500

450
1,000.00
20,000.00
10,500.00
20,000.00
500
10,000.00
10,000.00
12,000.00
15,000.00
500
1,000.00
500
25,000.00
500
25,000.00
50,000.00
5,000.00
1,243.00
6,257.00
20,000.00
2,500.00
2,500.00
50,000.00
15,000.00
2,500.00
11,000.00
25,000.00
25,000.00
25,000.00
30,000.00
25,000.00
25,000.00

10,000.00

9,950.00
5,970.00
33,830.00
20,000.00
4,760.00
64,400.00
64,400.00
46,500.00
4,202.00
1,280.00
1,920.00
3,840.00
5,120.00
12,750.00
6,400.00
6,600.00
3,375.00
675
607.5
1,350.00
22,800.00
11,970.00
23,000.00
574
11,600.00
11,600.00
13,860.00
17,700.00
605
1,210.00
605
30,500.00
615
31,250.00
46,000.00
4,700.00
1,168.42
5,944.15
19,000.00
2,375.00
2,375.00
48,000.00
14,650.00
2,425.00
10,450.00
23,750.00
23,750.00
23,750.00
28,800.00
24,000.00
24,000.00
9,600.00
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AHFI - Chiang Ze Trading
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#CHAING ZE
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10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004
10/5/2004

0.96
0.97
0.98
1.08
1.09
1.1
11
1.1
1.1
111
1.1
1.1
1.1
1.1
112
1.12
112
1.12
1.12
1.13
1.13
1.13
1.13
113
1.13
1.13
1.14
1.2
1.21
1.25
1.31
1.34
1.35
1.36
1.36
1.36
1.36
1.36
1.38
1.38
14
1.41
1.41
1.4
1.41
1.42
1.42
1.43
1.43
1.45
1.3
1.54

15,000.00
9,000.00
15,000.00
8,200.00
14,800.00
500

500
25,000.00
1,000.00
15,000.00
25,000.00
25,000.00
50,000.00
16,000.00
50,000.00
25,000.00
25,000.00
10,000.00
25,000.00
5,500.00
7,000.00
2,000.00
25,000.00
10,000.00
10,000.00
15,000.00
10,000.00
15,000.00
15,000.00
25,000.00
21,800.00
3,700.00
15,300.00
36,980.00
1,000.00
2,000.00
10,000.00
20
2,200.00
2,200.00
4,400.00
7,480.00
25,000.00
10,000.00
7,520.00
5,000.00
10,000.00
3,700.00
46,300.00
10,000.00
500

26,000.00

14,400.00
8,730.00
14,700.00
8,856.00
16,132.00
550

550
27,500.00
1,100.00
16,650.00
27,750.00
27,750.00
55,500.00
17.760.00
55,750.00
28,000.00
27,875.00
11,200.00
28,000.00
6,215.00
7.910.00
2,260.00
28,250.00
11,300.00
11,300.00
16,950.00
11,400.00
18,000.00
18,150.00
31,250.00
28,558.00
4,958.00
20,6855.00
50,292.80
1,360.00
2,720.00
13,600.00
27.2
3,036.00
3,036.00
6,160.00
10,546.80
35,250.00
14,100.00
10,603.20
7,100.00
14,200.00
5,291.00
66,209.00
14,500.00
650
40,040.00




AHFI - Chiang Ze Trading

11/23/2004) 11/29/2004|SALE [AHFI |14300867{#CHAING ZE 10/5/2004 1.64 500 820
11/23/20041 11/29/2004|SALE |AHF! |14300867|#CHAING ZE | 10/5/2004 1.64 5,000.00 8,200.00
11/23/2004] 11/29/2004|SALE [(AHFI |14300867|#CHAING ZE | 10/5/2004 1.64 37,500.00 61,500.00
11/23/2004| 11/29/2004|SALE |AHF! |14300867|#CHAING ZE | 10/5/2004 1.64 11,000.00 18,040.00
11/23/2004| 11/29/2004|SALE |AHFI {14300867|#CHAING ZE | 10/5/2004 1.64 500 820
11/23/2004] 11/29/2004|SALE |AHFI |14300867[#CHAING ZE | 10/5/2004 1.64 500 820
11/26/2004] 12/1/2004{SALE |AHF! [14300867|#CHAING ZE 10/5/2004 1.84 25,000.00 46,000.00
12/212004| 12/7/2004|SALE [AHFI |14300867[#CHAING ZE | 10/5/2004 4.06 120 487.2
12/2/2004| 12/7/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 4.06 500 2,030.00
12/2/2004] 12/7/2004|SALE |AHFI |14300867 [#CHAING ZE | 10/5/2004 4.06 500 2,030.00
12/2/2004} 12/7/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 4.06 1,880.00 7.632.80
12/2/2004| 12/7/2004|SALE [|AHFI |14300867|#CHAING ZE | 10/5/2004 4.06 500 2,030.00
12/2/2004] 12/7/12004|SALE |AHFI |14300867 [#CHAING ZE 10/5/2004 4.06 1,000.00 4,060.00
127272004} 12/7/2004|SALE |AHF! |14300867|#CHAING ZE | 10/5/2004 4.06 700 2,842.00
12/2/2004] 12/7/2004|SALE {AHF] 14300867 [#CHAING ZE | 10/5/2004 4.06 2,000.00 8,120.00
12/2/2004| 12/7/2004|SALE |AHFI |14300867[#CHAING ZE 10/5/12004 4.06 1,480.00 6,008.80
12/2/2004| 12/7/2004|SALE |AHFI | 14300867 [#CHAING ZE | 10/5/2004 4.06 520 2,111.20
12/2/2004} 12/7/2004|SALE |AHF! |14300867|#CHAING ZE | 10/5/2004 4.06 1,500.00 6,090.00
12/2/2004] 12/7/12004|SALE |AHFI -}14300867|#CHAING ZE | 10/5/2004 4.06 600 2,436.00
12/2/2004] 12/7/2004|SALE |AHFI 14300867 |#CHAING ZE | 10/52004 4.06 1,000.00 4,060.00
12/2/2004| 12/7/2004|SALE |AHFiI |14300867|#CHAING ZE | 10/5/2004 4.06 700 2,842.00
12/2/2004] 12/7/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 4.06 700 2,842.00
12/2/2004| 12/7/2004|SALE |AHFI 14300867 |#CHAING ZE 10/5/2004 4,06 1,520.00 6,171.20
12/2/2004| 12/7/2004|SALE [AHFI |14300867|#CHAING ZE 10/5/2004 4.06 500 2,030.00
12/2/2004| 12/7/2004|SALE [AHF| |14300867|#CHAING ZE 10/5/2004 4.06 280 1,136.80
12/2/2004] 12/7/2004|SALE |AHF! |14300867|#CHAING ZE 10/5/2004 4.06 2,020.00 8,201.20
12/2/2004| 12/7/2004|SALE |AHFI |14300867|#CHAING ZE 10/5/2004 4.06 480 1,948.80
12/2/2004| 12/7/2004]SALE |AHFI | 14300867 |#CHAING ZE 10/5/2004 4.06 1,820.00 7,389.20
12/2/2004] 12/7/2004{SALE |AHFI [14300867|#CHAING ZE 10/5/2004 4.06 680 2,760.80
12/2/2004] 12/7/2004|SALE |AHFI | 14300867 |#CHAING ZE 10/5/2004 4.06 600 2,436.00
12/2/2004| 12/7/2004|SALE |AHFI 14300867 |#CHAING ZE 10/5/2004 4.06 300 1,218.00
12/2/2004| 12/7/2004|SALE |AHFI |[14300867|#CHAING ZE 10/5/2004 4.06 1,000.00 4,060.00
12/2/2004| 12/7/2004{SALE |AHF] |14300867#CHAING ZE 10/5/2004 4.06 500 2,030.00
12/2/12004| 12/7/2004|SALE JAHFI |[14300867|#CHAING ZE | 10/5/2004 4.06 400 1,624.00
127212004 12/7/2004|SALE |AHFI | 14300867 |#CHAING ZE | 10/5/2004 4.08 300 1,218.00
12/2/2004} 12/7/2004|SALE |AHFI |14300867|#CHAING ZE | 10/5/2004 4.06 300 1,218.00
12/2/2004] 12/7/2004|SALE |AHFI | 14300867 |#CHAING ZE | 10/5/2004 4.06 1,700.00 6,902.00
12/212004] 12/7/2004{SALE JAHFI | 14300867 [#CHAING ZE | 10/5/2004 4.06 800 3,248.00
12/2/2004] 12/7/2004{SALE {AHFI |14300867#CHAING ZE | 10/5/2004 4.06 1,500.00 6,090.00
12/2/2004| 12/7/2004]SALE JAHFI |14300867 [#CHAING ZE | 10/5/2004 4.06 2,140.00 8,688.40
12/2/2004] 12/7/2004|SALE |AHF! | 14300867 |#CHAING ZE | 10/5/2004 4.06 160 649.6
12/2/2004| 12/7/2004|SALE JAHFI | 14300867 |#CHAING ZE 10/5/2004 4.06 300 1,218.00
12/2/2004] 12/7/2004|SALE |AHF! | 14300867 |#CHAING ZE | 10/5/2004 4.06 500 2,030.00
12/2/2004| 12/7/2004|SALE |JAHF! [14300867|#CHAING ZE | 10/5/2004 4.06 500 2,030.00
12/2/2004| 12/7/2004{SALE |AHFI |14300867[#CHAING ZE | 10/5/2004]  4.06 500 2,030.00
12/2/2004| 12/7/2004|SALE |AHFI |[14300867[#CHAING ZE | 10/5/2004]  4.11 1,620.00 6,658.20
12/2/2004| 12/7/2004|SALE [AHFI |[14300867[#CHAING ZE | 10/5/2004]  4.11 880 3,616.80
12/10/2004} 12/15/2004|SALE JAHF] | 14300867 |#CHAING ZE | 10/5/2004 1.57 500 785
B2 81925812

s Account Totals from Trading at Electronic Access Direct: .
- Basis 001  30,380.43




AHFI - Chiang Ze Trading

BT 442796520
.| Net Shares

Sold Net Profits
> 73,494,020.00 | 5,082,112.02

[Combined Net5,047,171.82




it (808 LUOOMEGINT PUY woli YOCINT antity = “Net:
6/8/2004 6/11/2004 SALE AHFI <mz._.>z> nozmc_.._.>z._. m _.>._.._,z _uoz>_.o m Omzzxm c:mboau <<>nzo<_ o mu 47,500.00 31 .\.,3 um
6/9/2004 6/14/2004 SALE AHFI VENTANA CONSULTANTS LATTN: DONALD E OEHMKE 9/18/2003 WACHOVI 0.82 23,000.00 18,862.30
6/10/2004 6/15/2004 SALE AHFI VENTANA CONSULTANTS LATTN: DONALD E OEHMKE 9/18/2003 WACHOVI 0.94 15,000.00 14,145.00
6/14/2004 6/17/2004 SALE AHFI VENTANA CONSULTANTS LATTN: DONALD E OEHMKE 9/18/2003 WACHOVI 1.12 14,500.00 16, moo 55




